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FISK & ROBINSON 
AMERICAN BANK BANKERS NATIONAL BA NK, 


NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
. Business Founded 1196. Reorganized 179 





Engravers s« Printers 
eee 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
DF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 








OFFICERS: 
WARREN L. GREEN, - 
D. E. WoODHULL, - 
JOSEPH FLEMING, - - 
CuHas. L. L&E, - — 
FRANK K, JOHNSON, - e . 
TRUSTEES: 
T. H, FREELAND, Chairman of the Board 
Edmund C. Converse Francis L, Potts 
Warren L. Green 
Phineas C. Louusbury 


President 
Vice-President 
- Vice-President 
‘Treasurer 

Secretary 


Andrew V. Stout 
A. Jaretzki 





Members of Kicnmond and Saitimore Stock 
Exchang 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co 





Direct private telegraph and telephone wires 
to New York. 


Middendorf, Williams & Co., 
BANKERS, 
Corner North & Fayette Streets, 
BALTIMORE, MD. 


Richmond Correspondents: 
Joun L. WILLIAMS & SON. 


~ 
Chase National Bank 
Clearing Heuse Building 
Cap, &Surp., $9,436,000 Deposits, $63,345,000 
A, B. HEPBURN, President 
A. H.WIGGLN.Vice-Pres. HK. J. STALKER, Cashier 
Directors: 

Henry W.Canvon. Chairman. James J. Hill 
Oliver H. Payne George Bb. Baker John |, Waterbury 
Grant B. schiey A, Barton Hepburn 
Albert H. Wiggin George F. Baker Jr. 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 








| GILBERT @, THORNE, JOHN C. McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHIER. 
M O. JONES, WILLIAM A, MAIN 
ASST. CASHIER, ASST. CASHIER. 


Government Bonds 
Investment Securities 





NEW YORK - BOSTON=CHICAGO | 





The National Park Bank | 
ot New York. 


ORGANIZED 1856, 


Om pltal.cccc, soccccsiccsorscccecoss $3,000,000 00 
Surplas and Profits........... 8,645,154 03 
Doposits May 20, 1907...... 102,615,140 03 


RICHARD DELAFIELD, 
PRESIDENT. 


¥RED’K O. FOXCROFT ASST. CASHIER. 





CHARTERED 1810, 
MECHANICS NATIONAL 
BANK, 

33 Wall Street. 


Capital, = = = $3,000,000 
Surplus, = = = 3,000,000 





Francis Ralston Welsh, 


INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER | 
BONDS. 

328 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 


New York, 
Capital - - - $1,000000 
Surplus - - - = 1000000 





Founded in 1784, 





—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 


ARRANGED FOR HANDLING | 
MERCANTILE ACCOUNTS. 








THE 
BANK OF NEW YORK) 


|  Watrona/ Banking Association. 





ACCOUNTS INVITED. . 


D. G. 
CHARLES W. RLEOKs, 
| _ 24 Vi 


NEW YORK, 
Capital, Surplus and Undivided Profits, 
* $8,800,000, 
FRED’K B. SCHENCK. President. 
REID, Vice-President. 

JAMES V. LOTT 
toe- ident. b 
HENRY P. DAVISON, FRED’K P. McoGLYNN 
Chairman Exec. Com. Asst. Cashier, 


DIRECTORS: 
Geo. F. Baker, E. C. Converse, 
He Tinker T. A. Gillespie, 
KF, ow ¥, L. Hine, 
Daniel G. Reid, H. P. Davison, 
Charles A. Moore, Arthur F. Luke, 
Charies H. Warren. J. Rogers Maxwell, 
Frederick G. Bourne. Awbrose Monell. 
Charles H. Stout, Fred’k B. Schenck. 








Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORE 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 


and other 
INVESTMENT SECURITIES. 
ees iy ge 8 421 Chestnut St, 


CHICAGO, represented by L. K. Drak, 
Continental National Bank Building. 


Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 
Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital- <= = = = $1,000,000 
Surplus & Profits (earned) 2,300,000 











OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H; STEVENS, VICE-PRESIDENT 
George E. Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN ISELIN JR. Cuas, A. PEABODY 
Freperic W. STEVENS SAMUEL WOOLVEBTO’ 
ALEXANDER H. Stevens CHaRLes H. ‘IT weep 
W. Bmtaw RoosevaLe Tuomas Dewry 
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Bankers and Brawers of Foreiqu 


Exchange. 





J. P. Morgan & Co., | Maitland,Coppell & Co., 


WALL STREET CORNER BROAD, 52 WILLIAM STREET, 
NEW YORK, NEW YORK, 


Orders executed for all Investment Securities. 
Drexel & Co., Morgan, Harjes&Co. Act as agents of Corporations and nezotiate and 
ssue loans, 
Or y Sts.j 3 I H ann, | .. : 
Cor.ofSth & Chestnut Sts.] 31 Boulevard Haussm | Bétle of Kachange, Telegraphic Transfers, 
PHILADELPHIA, PARIS, | tiers of Oredit, 
— ‘ | ON 
DOMEST1O AND 1 OREIGN BANKERS. Union of London & Smiths Bank, Limited, 
Deposits received subject to Draft. Securities London, 


bought and sold on ommission, Interest allowed on 
Deposits. Foreign Kxchange. Commercial Credita, 
Cable ‘'ransters. Circular Letters tor Travelers 
availabie in all parts of the worl 


Messrs. Maliet Freres & Cie., Paris, 
| Banco Naclonal de Mexice 
And its Branches. 








ATTORNEYS AND AGENTS OF 
Messrs, J. S. MORGAN & CO., Guiana Bank, Demerara, ete., etc. 


LETTERS OF CREDIT. 








No. 22 OLD BRUAD STREET, - - LONDON. TRAVELERS’ 
| Available throughout the United States, 

Brown Brothers & Co. | 
PHILA. NEW YORK, BOSTON, ? August Belmont & Co.,| 


BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 


59 Wall St, | 

ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 

Mems. N. Y., Phila., Boston & Baltimore St’k pxch's | 


Buy and sell first-class In- | 
a eee 08 oe Investment London, Paris and Vienna, 
of Banks, Eankers, Corpora- S iti | ISSUE LETTERS OF CREDIT 
tions, Firms and indiesegel ecurl 1es, | FOR TRAVELERS, 


on favorable terms. Collec 
drafts drawn abroad on sii points in the United | Available in all parts of the world, 


States and Canada; and drafts drawa in the United Draw Bilis of Exchange and make Telegraphic 

States on foreign countries, including South Africa | Transfers to EUROPE, Cuba, andthe 

enema CHEQUES, other West Indies, Mexicoand California. 
CERTIFIC ATES OF DEPOSI! | E fi 

Letters Buy and sell Bilis of Exchanze =*ecute ee yom — and sale 

s. 
ot Credit. Kravelers’ Credits, available in | 
all parts of the world. . 


and make cabie transfers on all 
BROWN, SHIPLEY & CO., LONDON, 





points. issue Commercial and | 


‘Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


| KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK, 
Moeombers of the N. ¥. Stock Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 

Principal European Cities. 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
| AGENTS FOR CORPORATIONS, 


‘Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 





TAILER&g 0 


27 Pine Street, New York 





BANKERS 


INVESTMENT 
“SHOURITIES 








Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 
BANKERS. 
Deposits Received Subject to Draft. Interest | 


Allowed on Deposits, Securities 
Bought pee Sold on | Execute orders for purchase and sale of 
| Stocks and Bonds. 


Commissioa, 
ane | Foreign Exchange Bought and Sold. 





Foreign Exchange, Letters ot Creait. 


Kean, Van Cortlandt8&Co | 


BANKERS, 








available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

11 William Street, - 

Members New York Stock Exchange. 

Correspondents of Messrs. 
Fruhling & Goschen, London, 
Job, —— — & Co., Hamburg. 
7 i Marcuard & Co., Par 

Transact a General Foreign ana Domestic | Be ky + 
Banking Business, ’| issue Commercial & Travelers’ Credits. 
Buy and Sef Bills of Exchange. 





80 PINE STREET, NEW YORK. 





| 
| 
| 
} 





Dealers in Investment Securities, | 


i Lawrence Turnure&Co. 


Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cupa, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lendon Bankers:— London Joint-Steck 

Bank, Limited, 
Paris Banters:—Heine & Co. 





oHN Munroz & Co.,| 
No. 30 Pine Street, New York, 

No, 4 Post Office Square, Boston, 
Issue Circular Letters of Credit for Travelers’ Use | 
Abroad Agatnst Cash or Satisfactory 

Guaranty of Repayment, 


Kxchange on London, Paris, Berlin, 
“Zurich and St* Gall, 


CREDITS OPENED AND PAYMENTS MADE BY CABLE 
Paris House—MUNRBROE & CO, 


« 


Agents for the Bank of Australasia, the British | 


| lssue Commercial and Travelers’ Credits _ 


New York. | 


Cabie Transfers and Investment Sccuritics 


‘Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


———— 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 


_].& W. Seligman & Co., 


BAN KERS, 
'No. 21 Broad Sireet, New York, 





issue Letters of Credit to Travelers 
Available in anv Part of the World. 





| DRAW BILLS OF EXCHANGE AND MAKE 
| TELEGRAPHIC TRANS®ERS OF MONKEY 10 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 
Buy and Sell Investment Securities. 
AGENTS AND COKRESPONDENTS OF 

Seligman Brothers, London, 

Seligman Freres & Cile,, Paris. 

Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Californian Bk., Lt.,SanFrancisco 





Redmond 2.0. 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders. 

Foreign Cable Service a Specialty 


INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





GraHam & Co. 





BANKERS 
607 Chestnut Street, 
PHILADELPHIA 
Government and Municipal Bonds, 
Securities of Railreads, Street 


Railways and Gas companies 
of established value 





Act as Financial Agents 





| Issue Foreign and Domestic Letters of 
| Credit and Travelers’ Cheques 


| 
MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 





COMMERCIAL CREDITS, 
FOREIGN EXCHANGE, 
ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
LONDON 
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Bankers. Bankers. Bankers. 
Wm. A. Read & Co. Millett, Roe & Hagen 
BANKERS. BANKERS 
Lee, Higginson & Co., 3 Broad Street, New York, 


44 State Street, BOSTON, 
CHICAGO OFFICE, 
The Rookery. 


Investment Securities. 


25 NASSAU STREET, 
NEW YORK, 
43 State St. 203 E. German St. 205 La Salle st. 
BOSTON, BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges. 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 


Boston, 10 Post Office Square, 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


232 La Salle St., 50 Congress St., 
Chicage, Boston. 


Conservative Investments. 
LISTS ON REQUEST 





N.W. HARRIS & CO. 
BANKERS 


Pine Street, Corner Willlam 
NEW YORK 
N.W. Harris & Co Harris Trust & Savings Bank 
BOSTON CHICAGO 


Receive deposits subject to check 
and allow interest on balances. 





Act as Sscal agents for munici- 
Palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Excnange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


BOND & GOODWIN 
BANKERS 
Corporation Loans, Collateral Loans 
Commercial Paper 


also 
High-Grade Investment Securities 
Railroad Equipment Trust Issues. 


Ist Nat.Bk.Bldg 
CHICAGO 





35 Congress St 
BOSTON 


Charles Head & Co.,| 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King St., West, Toronto, Ont. 
86 St. Francis Xavier, Montreal, Que. 


111 Broadway. 
NEW YORK 








Private wires connecting all offices. 





Exclusive private wire to Cobalt, Ont. 


J.B. RUSSELL & CO,, 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 


High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 


Members: i Chicago Stock Exchange. 


Financial Representatives of the Illinois Tunnel 
Com 


Financial Representatives of the Automatic 
ectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES BARRE, PA, READING, PA, 
SCRANTON, PA. DAYTON, OHIO, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 
BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange, 





Execute orders tor purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Available in ali parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 


‘35 Wall Strect 


Members N, Y, Stock Exchange 


Geo. P. Butler & Bro. 


b, BANKERS 


Railroad and other 
Investment Securities 


NEW YORE 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn St., CHICAGO 





28 State St,, BOSTON 





421 Chestnut St... PHILADELPHIA 





H. B. HOLLINS & CO. 


Cor, of Wal! and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West indies, Central and 
South America and Mexico. 

issue Letters of Credit tor Travelers, 
available in all parts of the world, 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 








BIRD S.COLER, LEONARD H. HOLE, 


Member N, Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK. 


INVESTMENTS. 





N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicavo, San Francisco 





NEW YORK PHILADELPHIA 


E. D, SHEPARD & 00. 


BOSTON LONDON 


Stern & Schmidt, 
FOREIQN EXCHANGE 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
Members N.Y. Stock, Cotton and Coflee &xchang% 
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¥ oreiqn. 


Canadian Banks, 





DEUTSCHE BANK, 


BERLIN, W. 
BEeHRensTrasse 9 TO 13. 


GA PITAL. 00...000cceee-eeeeeeseee 47,619,000 
M. 200,000,000, 


RESERVE. .......000:000ceeeee+ee+e8B3,910,000 
M. 100,000,000. 


DIVIDEEDS PAID DURING LAST TEN YEARS: 
10, 1034, 11, 11, 11, 11, 11. 12, 12, 12 per cent. 





BRANCHES: 

BREMEN, DRESDEN, FRANE FORT-on-M., 
BAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG 
WIESBADEN, 


AND THE 
Deutsche Bank (Berlin) London Agency: | 
4 Geor@e YARD, LomBarD ST. 


pgriccesnaedeond E, Cc. 


BANCO, ALEMAN NAN TRANSATLANTICO 


he Ueb " 
pom 2 Ee "Daan 000 
000,000 


$4,190,000 





Paid Up Capital............. «+... 
M.1 
Reserve Fund 


HEAD OFFICE: 
BERLIN. 
Branches: 


ARGENTINA: ean BS Vee Dames Alem, | 
Cordoba, Tacuman 





Cc A Iquique, Osorno, | 
Puerte Mentt, Santiago, ' Temuco, Valdivia, Val- 


paraiso. 
PERv: Arequipa, Callao, Lima. 
AY: Montevideo. 
Sra: Barcelona, Madrid. 
Bills sent for cowect neem pes paren 
vanced 


Drafts, Pee ere a ane letters 
o/ credit issued, 


Lenden Agents. 
DEUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GgzorGE YARD, LOMBARD ST., LONDON, E.C, 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1861, 





BERLIN, W., 

48-44 BEHREN STHASSE. 
FRANKFORT-on-M., LONDON, E C., 

ROSSMARET 18, 53 CORNHILL, 
Telegraphic Address. DISCONTOGE, BERLIN. 
DISCONTOGB, FRANKFURTMAIN, 
SCHWOLDE, BREMEN, 
SC0oNDITO. LONDON, 


CAPITAL, fully paid, $40,476,200 
M, 170,000,000. 


BREMEN, 
STINTBRUCEKEE 1 


os 7 





RESERVE, - 


M. 57,590,611. 
Weth the unlimited ‘sonai liability o 
the follow? 7 : ated 


ng pariners: 
A. SCHOELLER, J, HORTER, 
M, SCHINCEKEL, | E Rosse.1, 
A. SALOMONSOEN, F. URBi@. 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


M 10,000,000 00 
Head Office: LLIAMBURG, 
Branches: Rie DE JANEIRG, SA@ PAULO, SANTOS 
PoRTO ALEGRE 





BANK FUR CHILE UND 
DEUTSCHLAND. 


9,000,000 00 
a Ay A = 


asta ; ‘snd ‘in 2 HOLIVEA | 
ie & Alemania, Seccion Boliviana), | 


CAPITA 
Chile 
a 


Ae eee eeeeeeeeeeseeees 


The shovengmet banks, founded and represented | 


2m Burope by th 
Secsien der Disconte-Geselischatt, 
Br BREMEN, FRANKFORT 0/M AND LONDO: 
Nonddentsche Bank in Hamburg, 
H «MBORHS, offer thety services for every description 
of regular banking transactions. 


The Union Discount Co. 
of London, Limited. 


389 CORNHILL. 

Telegraphic Address, Udisco, London. 
Capital ach USSG $7,500,000 
3,750,000 
- 3,325,000 








$5en21 STERLIN' a. 


NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposii are 
as follows: 
| At Call, 2% Per Cent. 

At 3 to 7 Days’ Notice, 24 Per Cent, 

The Company discounts approved bank and mer- 
oqate acceptances, receives money on deposit 

it rates advertised from e to time, and grants 
loans on approved negotiable securities. 





ececccccoocssccoccoreceees $698,000 | 


|256 Broad 


$18,712,526 


‘| 35 CORNAILL, 


k an 
| Money received on ae 
a | — to time, and for 
ly agreed u 


CHRISTOPHER R. NUGENT. Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market, 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND 8ALE OF 
| SECURITIES, 





NEW YuoRK, 
Street, 


PARIS, 
9, rue Pillet-Will 





' 


SWISS BANKVEREIN 
| BASLE, ZURICH, 8T. GALL, 
GENEVA, LONDON. 


‘Capital, Paid Up 
Surplus - 


Fr. 62,800,000 
- Fr. 14,280,000 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
| Behrenstrasse 82-83 and Franzosische-Strasse 42 
Teleg Handelschaft, Beritn; 





hic? Address: 





~ 
ESTABLISHED 1856 


Capital, 
Reserve, - 


M.100,000,000 
M. 29,000,000 





The National Discount 
Company, Limited. 


LONDON, E. C. 
Cable Address—Natdis, London. 


| Subscribed Capital .............-. $21,166,625 
| Paid-Up Capital ..........----..+.. 4,234,325 
| Reserve Fund ..............-.-00065 2,000,000 


($5==21 STERLING.) 


NOTICE IS HEREBY GIVEN that the RATES 
[— allowed for money on deposit are 
as follows: 


| At Call, 24% Per Cent Per Annum, 


At 3 to 7 or 14 Days’ Notice, 24 P.O, 


Di 
it at rates advertised from 
xed periods upon terms to be 


upon. 
granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


Approved ban 





BANK OF MONTREAL 


(ESTABLISHED 1817) 
CAPITAL paid in - - - - $14,400,000,00 
REST... +--+ = = = 11,000,000,00 


UNDIVIDED PROFITS - - 159,831.84 





Head Office—Montreal. 
Rr. Hon. LoRD STRATHCONA AND MounT RorvaL 
G. C. M. morary President 
How. SiR GEORGE A. DRUMMOND K.C.M.G. President 
E, 8. CLousTon.. Vice-Prest. and General Manager 


nccccccccccocccccco dG! 





NEW YORK OFFICE: 


No. 31 PINE STREET. 
R. Y. HEBDEN, 


Buy and seli Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits availabie in any part uf the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Threadneedle St, 
¥. W. Ta¥Lor, Manager. 








Eoreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and Towns 
of England. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 


PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,260 


E. 8H. HOLDEN, M. P., Managing Director. 


BOISSEVAIN & CO., 


34 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adelph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS. 


Chartered Bank of India, 
Australia and China 


Capital $6,000,000 
Reserve liability of stockholders.. 6,000 000 














' 


Banking Transactions of Every Description, | 





Reserve tund 7,375,000 
Undivided profits, 1906......._. 65 000 
DRAFTS, CABLE TRANSFERS AND LETTERS OF CREDIT 
BRANCHES THROUGHOUT ASIA 
G. Bruce-Webster. Agent, 
88 Wall Street, New York 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid- up Capital (Hone rey ( Sgsremey). . $10,000,000 
D Go.d...$10,00: 4 
Reserve Funds } 1), Silver. 11, we ty 000 § 21,01 0,008 
Reserve Liability of Proprievors. ......... 10,000 000 


GRANT DRAFTS, I88U E LETTERS OF CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD’NER, Agent, 50 Wall S:. 


INTERNATIONAL BANKING 
CORPORATION. ** Sew Yoru.” 
CAPITAL & SURPLUS, $6,500,000 


Buy and “el! Sterling and Uontinentai yo and 
ie Transfers. Negotia' fa! or 
for Collection on Points in the 
Orient. Issue Letters ot t Oredte 
Branches at LONDON, BOMBAY, CALCUTTA, SINGA- 
PORE, CANTON, HONG KONG, MANILA. SHANGHAI, 
Kose, YOKOHAMA, SAN FRANCI SITY oF 
Mexico, WASHINGTON, D.C. PANAMA, COLON. 


H. SCHERER & CO.., 
BANKERS. 


€ellections, Foreign Kxchange and Invest- 
ment urities, 


MEXICO. 
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Cauatian Banks. 


Bauks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 

HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL......0000+. $10,000,000 
5,000,000 

NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
Ww. Gray and H. B. WALEER, Agents 


Buy and Sell Sterling and Centisental Ex- 
chan . CK indi © Transfers, Commercial 
ane avolers Uredite. Collections made at 


Excha eo business of every 
: [Banking and Exch wits Canada. 


_LONDON OFFICE—2 Lombard Street, E,C, 
BANKEGS IN GREAT BRI'VAIN: 
The Bank of England, 

The Bank of Scotland, 

Lloyds Bank Limited. 

Union of London and Smith’s Bank, Limited. 


The Bank of 
British North America 


IN 1886, 
LCORPORATED BY ROYAL CHARTER Um 1540 
. #£1,000,000 Sterling 


Paid-up Capital, . . 
Reserve Fund, 460,000 Sterling 














HEAD OFFICE: 
5 Gracechurch Street. London, E. C, 
~~ - Oftice: 52 Wall Street 
%-4, MepGEARL. Agents. 
W. T. OLIVE 
Buy and sell Seecting and a Exchange 

and Cable Transfers; Grant Commercial and 
Travelers’ Credits available In SS, pers = the 
world. Issue Drafts on and make Collections in 
ali parts of the United States and 


Merchants’ Bank ef Canada. 


a OFFICE: MONTREAL. 





Pe, ft a rea 64,090,000 
Nest and \individed Profits.. ... 4,034,256 


NEW YORK OFFIOE: 63 and 65 Wail St. 
W. M. Ramsay, Agent. 


118 branches in the Provinces of Quebec. Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
Leone Good facilities for ececting prompt collec- 
ms in Canada, Buy and seli Sterling Exchange 
aoa Cable Transfers. Issue Commercial and Tray- 
elers’ Credits, avaliable in any part of the world. 


Lendon Agents—Reyai Bank of Scotland. 





The Sovereign Bank of Canada 


71 Branches Through- 
eut the Dominion 


NEW YORK AGENCY, 25 PINE STREET 








Foreign 
Anglo-Austrian Bank, 


LONDON: 31 Lombard St., E. C,. 
VIENNA: I, Strauchgasse 


BRANCHES: 


Aussig, Bodenbach, Brunn, Budapest | 
Constantinople (Coenca, Amar & Cie), 
Pilsen, Prague, Teplitz, Tetschen, 
Trautenau, Trieste 





ESTABLISHED 1863 





Capital, Paidup, . . 
Reserves, 


- K 60,000,000 
12,000,000 





Jelegraphic Address: 
ndon 


Conjunctus, Lo Anglobank, Vienna 





The English Association of American 
Bend & Share Holders, Ltd., 


5 GREAT WINCHESTER STREET, LONDON, 


Acts as it in land for American and 
Canadian way and Industrial Companies. 
Trustees and 


3. 
ALFRED W, SMITH Ohateman 
LORD WELBY, W. LINDLEY, T. ay wotne—Lendon 
t. P. FowuEr—New ¥ 
The Association's Agents in pono and Can- 
ada are The Morton Trust Co. and the Bank of 
Montreal. 


THOMAS LINDLEY, Secretary. 


Jordaan Cohen & Wennink, 


BANKERS, 
PARIS. 








Foreign Cencinded on next page 


Baring & Co. 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 
Issue Commercial and Travelers’ 
Letters of Credit. 
Investment Securities 





Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT | 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





8. D. LORING, 


Homer LoRING 
C.SIDNEY SHEPARD, 


} Spectal. 


S.D. LORING & SON, 
BANKERS, 


64 Devonshire Street, . . Boston. 





INVESTMENT BONDS 





Rudolph Kleybolte& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD onl 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 
Interest Paid on Dailvand Time Deposits, 





H. AMY & CO., 


BAD KERS, 
44 and 46 Wall St., New York. 


INVESTMENT SECURITIES, 





Bills of Exchange, Letters of Credit, 





MACKAY & CoO. 
BANKBFRS 


Members of the New York and 
Boston Stock Exchanges. Deal 
ers in Government Bends and 
other Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streets 


New York 
15 Congress St. 421 Chestnut 56. 
Boston Philadelphia 





Geo.A.Fernald &Co., 


Members Beston Stock Exchange 


BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 86 WALL STREB? 





H.-W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Conaress S’ 


NEW YORK 
33 WaLL STREET 





Tucker, Anthony & Co. 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 


Members Beston and New York Steck 
Exchanges. 





SIMON BORG & co., 


BANKERS, 
Members ef New York Stock Eachange. 
Ne. 20 Nassau Street, - New York, 


High-Crade : 
Investment Securities 


BERTRON, STORRS & GRISCOm. 


BANKERS, 
Land Title Building, 40 Wall ma! 
PHILADELPHIA. NEW YORK, 4 
INVESTMENT SEOURITIES, 














[VoL. Lxxxv, 
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Foreign. Biiladelphia Bankers and Brokers 
National Bank of Cuba|E: W: CLARK & CO.,) J. w. SPARKS & CO., 
Ha Cardenas Clentuages Matanzas Santiago, PHILADELPHIA . 

<n x Grande, Seitarien, Guan- Poet: a2 Chestnut Street. = Cerner pore and em a 
GENER a! BALANCE SHEET DECEMBER 21 190¢.| Interest Auonsed on Deposits. | EMBERS {xaew a as ee 

2 Hew Yort Correspondents: {Viger Natt BANr.” Investment Securities 
Bag nd akg) BA8100 BO #4058254 a2 | Private Wires, N.Y., Pittsburgh, Chicago 
ad . obey 
greets ist Battles, Heye & Harrison 
Furatiure and 7 Ze ae Simeye 10,406.331 64 BANKERS AND BROKERS ‘JOHN H. McQUILLEN & co. 
ph A oe $ DEALERS IN HIGH-GRADE UNLISTED Members Philadelphia Stock Exchange 
ceaieeneaies AND INACTIVE LISTED BONDS - 
Total. $19,474,629 14 FOR INVESTMENT PURPOSES | Syracuse Rapid Transit 
ABILIT 

Capital v2en==$8.00-800 00 131 South 6th Street 62 Broadway, Stocks and Bonds 
@ Undivided Profits... 208.738 22 ae 763.735 22 | PHILADELPHIA NEW YORE 104 South 4th Street, PHILADELPHIA 

Total $19,474,629 14 H. & Horpms, 


a@ Deduct $200,000 4% semi-annual dividend, pay- 
able January 1. 1907. 
United States Depositary in Cuba. 
Depositary for the Funds of the Republic of Cuba. 





Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 


VAN OSS & CO., 
THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Tel, Address, Voco. 
Codes, Hartfield’s Wali 8t., W. U. & Lieber. 


NORTHCOTE, 
DUDLEY & COMPANY 


49 Wall Street, New York, 
11 Poultry Cheapside 807 Monadnock Block 
London, B. Chieago 


FOREIGN FUNDS 
For Investment in the United States, 














Bawkhers. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY, 
Capital and Surplus, $2,500,000 


OFFICERS: 
Frup Voext Jn., Pres. HENRY KLOES, Cashier. 
Wm. BIGELOW, V.-Pres. OsCAR KASTEN, Ast.Casb. 
Frap. T. GOLL, ya — eum. Ass’t Cash. 
aK 
w.c. Haas, Mgr. Foreign * *Gavines Dept. 











W. M. Lada C. BE, Ladd J. W. Lada 
LADD & TILTON 
BANKERS 
PORTLAND - - - OREGON 


Established 1859 
Transact a General Banking Business 
SAVINGS BANK DEPARTMENT 


Carine books issued on Savines Depestis 
terest paid on Time Deposit 








Financial. 
Adrian H. Muller & Son 
AUCTIONEERS, 
Regular Weekly Sales 
or 


STOCKS and BONDS 
EVERY WEDNESDAY. 


@@ice No. 65 WILLIAM STREET 
Coraer Pine Street. 





[Ben]. C. Warnick & Co, 





W. @. Ho rr 
Members of Philade)phia Stock Exchange. 


per & Co., 


NO BROKERS, 


Wm. G. Ho 


STOCK AND B 
28 South Third Street, Philadelphia, 


BANKERS & BROKERS, 


141 South 4th Street, - Philadelphia, Pa 

















Dealers in 
HIGH-GRADE RAILROAD AND OTHER | Supestengnte mepeive our special attention. autor 
y | ™ nm 
CORPORATION BONDS AND STOCK. =| EUS, Srropoced investments" ne POO 
Accountants. | Engineers. 





'H. M. Brinckerhoff, 


Formesty General Manager and Electricai 
r the Metropolitan W est Side Ele- 
vated Ek. Chicago, 


ASSOCIATED WITH 


Wm. Barclay Parsons, 


Consulting Engineers 
60 WALL ST., NEW YORE 


Arthur Young & Co.) 
Certified Public Accountants 
(ILLINOIS) 
New York, 30 Pine Street 
Chicago, 1315 Menadnock Block 


Kansas City, 701 New York Life Bide. 
Pittsburgh, 1702 Farmers’ Bank Bldg. 


Examinations, Design, Construction and 
Operation 
ELECTRICAL PROPERTIES 


Unsatisfactory Operation Investigated. 








LYBRAND, 
RO OPS gy TM: Bylesty &Co. 
Certified Public Accountants | ENGINEERS 
tana ni Batain Baer cern Ane or 
PHILADELPHIA. HYDRAULIC AND GAS PLANTS 





Wall Street Exchange Building, 
NEW YORK. 





Wilkinson, Reckitt, Williams & Co. EXAMINATIONS and REPORTS 


CERT IBD PUBLIC ACCOUNTANTS 





52 Broadway, - - New York 


Special Department for Bank Fxaminations under American Trust Building, CHICAGO 
themanat many years expericuce.  ” ~—| Oklahoma City, Oklahoma. Mobile Ala, 


San Diego, Cal. 





| 


LOOMIS, CONANT & CO. | 
CERTIFIED PUBLIC ACCOUNTANTS y GQ WHITE & CO., 
oui Engineers, Contractors, 


JAMES PARK & 00.,, | |43-49 Exchange Place, - NEW YORK 


CERTIFIED PUBLIC ACCOUNTANTS: Inyoasizntions and Roperts on Blocsric 


Gas, Electric Licht, and 
52 Broadway, New York, Power ‘Transmission Properties 
189 LaSalle Street, Chicago. 


a » Institutions 
HOW, ROSE &CO., 


and Investers. 
| Blectrie Railways, Electric Light and Electrie 
Certified Public Accountants | 
56 Pine Street NEW YORK | 


Power Plants Financed, Designed and Built, 
Telephone 4261 John, 








for 





London Corr dent 


J. G WHITE & €0., Limited, 
9 Cloak Sante Cannon St., E. C. 


a. dA dant, 




















Finanuctal | OANADIAN WHITE ¢ 6@., Limited, 
| principal Philippine Office, Manila, P. I. 
TRACTION. GAS & ELECTRIC 
FINANCE CO, | 


EXAMINATIONS 
Jos, B. MAYER, President, D 
11 Pine Street REPORTS 
We will Purchase or Finance Electric Rallways, BEADLE & MAXWELL 


Lighting and Gas Properties | GAS and ELECTRIC ENGINEERS 
LARGE PROPOSITIONS PREFERRED. 82 Beaver Street NEW YURK 
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Bankers and Brokers ontside Rew Bork. 
BUFFALO. LOUISVILLE. PITTSBURGH. 





MEADOWS, WILLIAMS & CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 


J. J. B. HILLIARD & SON, 


LOU.SV'LLE, KY., 

BANKERS AND BROKERS, 
INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 
A Bpeciaity. 

Correspondents, EX. NORTON & CO., N. Y. 








ROCHESTER. N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building, 





New York Stock Exchange. 
Members: 4 Kochester Stock Exchange. 
Chicago Beard of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 











MILWAUKEE 
BONDS Sot 





CHAS. SCHLEY & CO., 


ESTABLISHED 1850 
MILWAUKEE, - - WISCONSN 


INDIANAPOLIS | 


JoserpH T. ELuiotr & Sons, | 
Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL iS. 


PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 
AUGUSTA, GA. 


CORRESPONDENCE SOLICITED, 









































me ATLANTA 
DARWIN CG. JONES, 


ATLANTA, GA. 
SECURITIES, NEGOTIATIONS. 


THE SOUTH. 


Pro and Investments of every 
Kind in al 











Southern States. 
METROPOLITAN INVESTMENT CO. 





GEO. B. EDWARDS President, Charieston, 8. O., 


WOOD & BOWEN, 


LOUISVILLE, KY. 
INVESTMENT SECURITIES. 
Manicipal and Cerperation Bonds 


BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 


Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham. * °* Alabama. 
Investment Securities. 


LOCAL STOCKS AND BONDS. 
New York Office; 11 Wall Street, 


NASHVILLE. 


Dealer in 
NASHVILLE STREET RY. SECURITIES 
CUMBERLAND _ TELEPHONE STOCK 


GOULDING MARR, 
NASHVILLE, TENN, 


LANDIS BANKINC CO., 


Telephone and Street Railway 
Securities, 


























NASHVILLE, - - TENN 


NASHVILLE—TENN. 
STOCKS ANDIBONDS 


THOS. PLATER & CO,, 











BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 

MEMBERS BOSTON STOCK EXCHANGE 





New York Office, 40 Wall & 37 Pine Sts. 








MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold, 


'W. J. HAYES & SON, 


CLEVELAND, OHIO, BOSTON, MASS, 








PROVIDENCE 


Richardson & Clark. 
BANKERS, 
25 Exchange Street, Providence, R.1, 





Transact a general banking business. Bonds, . 


Stecks and Local Securities. Private wires to 
New York, Boston an‘ Philadelphia. 








NEW JERSEY. 
EDWIN R. CASE, 


F2TABLISHED 1889 
NEW JERSEY SECURITIES, 


15 EXCHANGE PLACE 
Telephone 751. JERSKY CITY. 





ESTABLISHED 1863 


ROBINSON BROS,, 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 








PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & 00, 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 
MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pitteburgh District. 
240 Fourth Avenue, 


PITTSBURGH, PA. 


BOND HOUSE OF 


H. P. Taylor & Company 


948 Fourth Avenue, PITTSBURGH 











We will Buy 
Pitts. Youngst.& Ashta. Cons. 5s. 1927 


WwW. J. Black & Co., 
Members Pittsburgh Stock i xchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide. PITTSBURGH. 


We Bay and Sell 
INVESTMENT BONDS 
«NO STOCKS) 
Correspondence Solicited 
Municipal and Corporation 
Securities Co. 
ot Pittsburch, Pa. 
James S. Kuhn, L. L. M’ Clelland, 
President Sec. & Treas. 
PAID-UP CAPITAL, $200,000 


SOUTHERN. 

















MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA. 





Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment fe- 
curities of Every Description, 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. C. 
408 Colorado Buliding. 


Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND. VIRCINIA, 


KSTABLISHED 1860, 
Correspondence solicited and information fur- 
nished pout Sogthern, eo Municipal and Kai 
road Investment Securi 
Keference—Bank of New" York. N. B. A. 














BALTIMORE. 
Vieeiavlahed 1802," © Vmatabiished 1867.” 
Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E, Baltimore Street, a 
Investment and Miscellaneous Securiti 
specialty, and whole issues handled. Bxoeptional 


facilities for dealing im ali classes of Southern 
Bonds. Loans on Co! Securities negotiated 
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Bankers and Brokers outside Rew Dork. 





CINCINNATI. 


CHICAGO, 


ST. LOUIS. 





WEIL, ROTH & CO. 
CINCINNATI 


DEALERS IN 


Municipal and Oorporation 
BONDS 





W. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 

Companies. 
CINCINNATI, - - 


EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI, - — - OHIO. 


OHIO, 











DENVER, COL. 
William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
GROUND FLOOR EQUITABLE BUILDING 











SEATTLE, WASH. 
JOHN E. PRICE, 


Banker & Broker, 
Municipal and Corporation 
BONDS 





BANK STOCKS 


Bartlett, Frazier 
& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG. CHICACO. 
MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 
——— 


PRIVA’TK WIRES, 


A. O. Slaughter & Co., 


STOCK BROKERS, 


139 MONROE STREBT, 
CHICAGO, ILL. 


New York Cocton Exchange, 


a 
Ghicace Board o 


St. Louis evchonts Trader ace. 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W, Cor, Monroe & La Salle Sts,, Chicago, 














CLEVELAND. 
EMERY, ANDERSON & COMPANY 


MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 
BONDS 


Garfield Buliding, 





- Cleveland 








PORTLAND, ORE, 





MORRIS BROTHERS 
PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





LOS ANGELES. 
CALIFORNIA BONDS 


Menicipal, School District and Corporation 
THEY PAY A BETTER RATE OF INTEREST 
THAN BONDS a | THE SAME MERIT ISSUED 
IN THE EAST 
Correspond wth us 


Adams-Phillips Co. 


LOS ANGELES, CAL, 


WM. R. STAATS CO. 


CALIFORNIA MUNICIPAL, 
SCHOOL AND CORPORATION 
BONDS 

4 TO 6 PER CENT 


PASADENA 








£O NET 
LOS ANCELES 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES S1OCK EXCHANGE 

v LOS ANCELES. 


cC.B. VAN NOSTRAND, 


36 WALL STREET, 


investment Securities 

















Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, O. 








KANSAS CITY, MO. 
H. P. Wright Investment Co, 


Established 1885 
Municipal and Corporation 
BONDS 
Missouri and Kansas Securities a Specialty 
Monthiy Offerings Sens on Request 


ORTHWEIN, McCRUM INVESTMENT 
COMPANY 
Kansas City. Mo. 
K.0, Ry. & Bn Securities 
Stocks 








Local Bank 
Kans.& Mo. Municival Bonds 


DEALERS 
IN 





A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


1 Wall St,, NEW YORK, 


New York Stock Exchange. 
Chicage Stock Exchange. 
St. Louts Stock Kxchange. 


Members: 
Ubicage Board of Trade, 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO.&CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St. Louis Stock Exchange, 
Chicago Stock Exchange, - 





Investment Securities. 





<== 


WHITAKER & CO., 


Investment Securities 


Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. 4th St. - - - ST, LOUIS 








Financial. 


New Orleans 
Real Estate, Mortgage & 
Securities Company 
213 CAMP ST., - NEW ORLEANS, LA. 








CAPITAL PALD IN, $690,000 





Dealers in 
Southern Municipal Securities 
and Real Estate Loans 





The, South to-day presents the promise of 
the greatest industrial advancement 





MINNEAPOLIS, 
WELLS & DICKEY CoO. 


MINNEAPOLIS, MINN, 
BONDS 
MUNICIPAL and CORPORATION 


CEO. B. LANE, 


Commercial Paper and Investments. 
MINNEAPOLIS, - - MINN. 














A. Strassburger, 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA, 








Beaver National Bank, 


Beaver and Pearl Streets 
New York City 


GEORGE M, COFFIN, President 
Vice-Presidents 

JOHN B. an 
. V. LOUGHLIN, Cashier 


iene. of Merchants, Individuals 
and Banks Solicited 


R. M. GRANT & CO. 
$1 NASSAU 8T., NEW YORK 


We will Purchase or Finance 


Gas Properties 


T. P.. WELSH 
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Rew Bork Stock Exchange Bouses. 





JOHN F. HARRIS. 1 

H. R. WINTHROP, 

T. E. CUNNING +AM. | 

WOODWARD Bancoex | 

| HOGH BLYTH 

| GEO. A. McCL ELLAN, J 
J. A. RIPLEY, Special Partner 


Harris, WINTHROP & Co. 


Stocks, Bonds and Grain 
MEMBERS 
New York Stock Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 
New York Cotton Exchange 
|26 Pine Street 240 La Salle Street 
Branch Offices, 516 Fifth Avenue | NEW YORK CHICAGO 
Delmonico’s and 305 Broadway __ PRIVATE WIRES _ 


Genera! Partners 





. A. McIntyre & Co., 
7i BROADWAY 


MEMBERS: 
New York Stock Exchange, 
New York Cotton Exchange 
New Orleans Cotton Exchange | 
Liverpool Cotton Association. | 
New York Coffee Rxchaage, | 
New York Produce Exchange 
Chicago Board of Trade 


Direct wire connection Boston, 
Chicago, and New Orleans. 


VORRESPON DENCE SOLICITED 








HUDSON & co. 
Nos. 34-36 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Exchanges 

Telophone 3076 John. 


Effingham Lawrence Robert H. Simpson | Cc 
a 


EFFINGHAM LAWRENCE & CO. 


Members 
Rew York Mtock Exchange 
Chicaguv Board ef Trade 


1 NASSAU STREET CORNER WALL. 
Telephones ¢255-4856-4#857 Rector. 


PRIVATE WIRES TO PRINCIPAL CITIES. Miscellaneous Securities 
JOHN H. DAVIS & CO., in all Markets. 


BANKERS AND BROKKRS, | 
NO. 10 WALL STREET, PRIVATE WIRES TO PRINCIPAL CITIES 
Members N. Y. and Phila. Stock Exchanges. | 
Orders for Stocks and Bonds executed upon all | 
Exchanges in this country and Europe. | Robert H. Allen. Stanley D. MoGraw 
Especial attention given te suppbying hich class | Wiluam M. Vance. 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check | ALLEN, McGR AW & C0.,| 2 
NEWBURCGE R, | 24 Broad Street, New York. 
HENDERSON & LOEB Members 


Members N.Y. aud Phila. Stock Exchanges 
100 BROADWAY, NewYork | N. Y. Stock Exchange. 


527 Chestnut St., Philadelphia. 
STOCKS BONDS | 

















Parkinson & Burr, 


STOCK BROKERS, 
P. J. GCOODHART & co., TWALLSTREKT, 53 STATE STREET 
KW YORK. BUBTON, 
Bankers oh Exchange) 
Private wire between the two olfices. 
7 BROADWAY oe given in regard to all Boston Securitie: 
Telephone £240 ctor ed 
326 Walnut St., ncinnati 


and quotations furnish 
Bank and Trust Co. Stocks 





NEW YORK 





‘Thomas L. Manson & Co, 


L A D D & W O O D 5 | Members N.Y. and Boston Stock Exchanges 


71 Broadway, - NEW YORE 





Members New Yerk Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


William Herbert & Co. 
MEMBERS N. Y. STOCK EXCHANGE | THE INTERNATIONAL BANK, 


Hanover Bank Building | 


Tel. 2606 Rector 


| 
| 
| Private Wires to Boston, Hartford, New Haven and 
Philadelphia 
| 








11 PINE STREET NEW YORK) went badeamiont 
INE S nD Hs TW c 
| Capital and Surplus, . $600,000 
aeraa heehee \Deposits, . . . « « 1,780,000 





Howard Lapsley 8 Co., 


15 BROAD &TREET, N.Y. 
Transact a General Banking and Stock 
Exchange Bus: ness, 

A XCOUNTS OF BANES & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cinctn nati and Chicago. 
Branch Ogice, 500 Fifth Ave. 


Indtvidual and Commercial Accounts Invited 


Facilities Afferded for Transacting 
Foreign and Demestie Business . . 








INTEREST PAID ON TERM DEPOSITS 


THOS. H. HUBLARD, President. 
JAMBS 8S. FEARON, VieePresident 





Wa. FArwEsTocge, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, RB. B. Dopsow. 


Fahnestock & Co., 


BROKERS AND DEALEKS IN 


INVESTMENT SECURITIES. 
2 WALL STREET. 





JOHN HUBBARD. Vice-Presidens. 
| JAMES H. ROGERS, Cashier. 
| CHAS. S. LIPPINGOTT, Asst. Gashier. 


J. Stewart Campbell & Co.| 


25 Broad Street NEW YORE 


lwraneses a Gereral Commission and 
Investment Business in Curb Sesurities 


R. J. JACOBS & CO.,, | 


41 NEW S?TREET. 
Members N. Y. Stock Exchange. 


Orders Exeeuted for Cash or on Margin 











INVESTMENT BONPS BANK AND RUST 
SHOURITIES LOANS OOMPANY STOCKS 


J. G. Zachry & Co. 


BANKERS, 46 Wall St., NewYork 


|A- Oo. BROWN & CO., 
30 BROAD STREET 
| members of the New York Stock and Cotton 
Exchanges, Chicago Board of Trade and 
pesto hey — 


STOCKS, “BOND S AND 
MISCELLANEOUS — 
IN ALL MARK 


Private wires to ye Cag “Ts 5555 Broad. 
AGO, IL 
Rallway on bide. ick Telegraph Bldg 
~?. OFFICES 
Waldorf-Astoria, N. Y. Williamsport. Pa 


Flatiron Building, N.Y. o. Wilk ——_* Pa. 
2 ae 6a - ¥.C. Scranto: 4 
Buffalo, N. St. Louis, 
Gincinnat!, o: Syreouse, N. °y. 
Cleveland, Schenectady, N. ¥. 
Dayton O. Troy, N. Y. 
— Mieh. Utica, N. Y. 

» Pa. Montreal, Can. 


pone City, N. ve Paterson, N. J. 
Washington, D.C West End, N. J. 


HARRIMAN& CoO., 


TRINITY BUILDING, NEW YORK 
BANKE&S AND BROKERS, 


‘Transact a General Banking and Stock Exchange 
Business. We make a specialty of 


Investment Securities. 


BRA er oe NiQMT & PAY BANK, 
527 FIFTH AVENUE, 
Newport Office: Anudrain Building. 


A. M. KIDDER &CO., 


BANKERS, 
18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCIIANGB, 


Allow interest an deposits b — yh] to sight cheok. 
poe Fs and gell on commission d bonds, and 


RAILBOAD BONDS 
GUABANTEED SPocKgs, 


CHARLES FEARON & 00,, 


BANKEBS, 


Orders Executed on All Leading 
Stock Exchanges, 











Moana owed York Stock Exchange 
* 2 Philadelphia Stook Hxchange 


883 Chestaut St., - PHILADELPHIA 


fiunny G. CAMPBELL, Epwin P. CAMPSELL, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGA, 


Securities Bought and Sold on Com- 
mission. 


Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
29 WALL STREET AND 3 BROAD STREET 


BRANCH OFFICES 
Bldg., 209 Broadway 
Hotel Empire, 63d Street and Broadway 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
TELEPHONE ~*~ 865 RECTOR 


JAS. H. OLIPHANT 
enies 











LOYD W. MUNDY 
NOBRIS > NOBRIS OLIPHANT 
bers New York Stock Exchange. 


.§.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AKD DEALERS IN 


INVESTMENT SECURITIEB 


11 WALL STREET, NEW YORK 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY. NEW YORK, 


R. T. Wilson & Co., 


BANKERS & COMMIS6ION MERCHANTS 
33 Wali Street New York. 


EX. NORTON & CO., 


62 Rete Pes, Dew Wri. 
Ba- Moures, lew. WY. Sreuk Bx Onn. Fo 


INVESTMENT SDCURITING 
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Current Boud Inquiries 





Chamnale & Ohio, Warm Sustes Valley 5s 
Chesapeake & Ohio, Craig Valley 5s 
Spartanburg Union & Columbia 4s 
Minneapolis & St. Louis 7s & 5s 
Pere Marquette Con. & Ref. 4s 
Cincinnati Hamilton & Dayton 4s 
Maryland Delaware & Virginia 5s 
Grand River Coal & Coke 6s 
Newburgh & New York 5s 
Bush Terminal Ist 4s| 


AND ALL STEAM RAILROAD BONDS DEALT IN BY 


F. J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stoek Exchange 


30 BROAD STREET, NEW YORK. 


Land Title & Trust Co. Buildine, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Buildinc, HARTFORD 











Cuban Internal 5% Gold Bonds, LIBBEY & STRUTHERS 
1913, J. & D., at market a 





to pay over 77). Amer. Dock & Imp. 5s. 
Central Pacific 34s. 

Morgan’s La. & Tex. 7s. 

Mo. Pac., Central Branch 4s. 
Northern Pacific Prior Lien 4s. 
Gulf & Ship Island 5s. 

Morris & Essex Stock. 

United New Jersey Stock. 
West Jersey & Sea Shore 34s. 
Central Railroad of N. J. 5s. 


3.80 TO 7% 


Write for our July list describing 
thirty-one issues of high-grade 
investment bonds. 





A A. LISMAN & CO., 


Specialists in Uncurrent Issues. 
Tel. 5950-1-2 Broad. 25 Broad St, 





PROCTER & BORDEN 


New YORK. 


| 





EQUITABLE BUILDING, 





Atlantic & Danville 4s. 

Chic. & Milwaukee 4s. 

Atlantic & Yadkin 4s. 

Kansas City & Pacific 4s. 
Detroit & Toledo Shore Line 4s. 
Choctaw & Memphis 5s. 
Kanawha & Hocking Coal & Coke 





| 
| 
| 
5s. | 
— 
‘Lawrence ce & Co., 


Lincoln & Company 


BANKERS, 
INVESTMENT BANKERS 18 WALL ST 27 AND 29 PINE 8ST, NEW YOKK 
Philadelphia, Washington, Pittsburgh 
Bonds for Trustees, Executors and 


Private Investors, ylelding 4% to 534 % 

Our “opyrighted Book “MATURING 
BOND’ with Comparative Tables— 
a usefw Sook for Bond Buyers— sent 
om request. 





HIGH GRADE BONDS 


LEGAL INVESTMENTS FOR 
SAVINGS BANES AND TRUSTEES. 





Manhattan Elevated 4s. 
New York & Jersey 5s. 
.Cuban Government Internal 5s. 


Rhoades & Company,’ 


Maryland Delaware & Virginia -. Members N. Y. Stock Exehange 

Cleve. Cin. Chi. & St. L., Cairo Div., 4s. 

Louisy 4 Nash, At. K. & Cin. Div. 4s.| 7 Wall St., Corner New 8t., 
NEW YORK. 


BECKER & STERLING, 


Tel. 985-986-987 Rector. 
ab e Add. “Beckster” 18 Wall St., NewYork 
t 


—--—-— = 


Telephone 1135 Recter. 








BAKER, AYLING & COMPANY 


Investment Bonds 


50 Congress Street 
BOSTON 


Land Title Bullding 
PHILADELPHIA 


D &CRIPTIVE OIRCULARS SENT ON APPLICATION 


High Grade 
Investment Securities. 


List on Request. 


G. W. Walker & Co. 


BANKERS 


235 Broad ®t., 
New York 


Telephone 
3945 Bread 





NEWBORG & CO., 


45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGES. 





Japanesee Ist & 2d 6s 

Morgan’s Louisiana & Tex. 68 & 78 
Atchison Conv, 58, when issued 
Union Pacific Conv,4s ‘* 

Gen, Electric Conv. 5s ‘* 
Short-Term Notes 





Deal in Bonds, Stocks and Investment 
|Securities and transact an arbitrage 
business with the principal European 
| stock markets. 


| Telephone, 6745 Broad Cable Address: 


“NEWROSE.’ 





WANTED 
Commercial Cable Ist Mtge. 4s. _ 


‘Hartshorne, Bogert & Battelle, 


Members New York Stock Exchage. 
26 Broad Steet, New York. 
Telephone No. 5430-1-2 Broad 





| OFFER 
Washington Terminal 3}4s, 1945. 
Atl. Knox. & Cin. 4s, 1955. 
Oregon Short Line 5s, 1946. 
Norfolk & Western Cons. 4s, 1996. 
Oregon Short Line 4s, 1929. 
C. B. & Q., Ill. 4s, 1949. 
Mich. Cent. lst 3448, 1952. 
Southern Pacific Rfdg. 4s, 1955. 





COFFIN & COMPANY, 
BONDS 
34 Pine Street, New York. 


Tel.  6100-1-2-3-4-5 John. 


American Lt. & Trac. Co. stocks.4 

_— Gas & Elec. Co. stock & bonds. 
Deny. Un. Water Co. stock & bonds. 

Denver City Tramway bonds. 

Denver & Northwestern 5s. 

No. Colo. Power Co. pref. stock. 


‘TOBY & LAMARCHE, 


26 Broad St., New York 


LIGHTING AND TRACTION SECURITIES 
A SPECIALTY 





| Consolidated Steamship 4s. 

| Lake & Gunnison County 4s. 
Tombstone Consolidated 6s. 
Development Co. of America 6s. 
Norcross Properties Income 6s. 
Evansville Electric Railway 4s. 
Dealers in Unlisted Inactive Stocks and Bonds 

iF. W. MASON & CO., 

53 State St., BOSTON, MASS. 





| IN. ¥. & Queens Gas Ist 5s, 1934. 

| Seaboard Atl. & Birmingham 4s, 1933. 

| Colo. Springs & Crip. Ck. Ist 5s, 1930. 
| Maryland Del. & Va. Ist 5s, 1955. 

| General Rubber Guar. 414s, 1915. 


M. WOLFF, 


Cable Add. “MOWOLF ” 27 William St., 
Phones: 6557-6558-6559 Broad. 


N. Y. 


' 
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Current Bond Ingnivrics. 
We Are Makirg a Specialty of BROOKS & Cco., 


BANKERS, 


Indianapolis & Vincennes R.R.iscranron - - - Pa 


D N 
ist Mortgage 7s, February, [908. EALERS | 
| HIGH GRADE BONDS 
These bonds dated September 1, 1867, and mature in about six months. 
Shee eve eoeuned by first Sorteane ¢ on about 133 niles ‘ot road ry bear the guaranty of the Northeastern Pennsylvania Investment 
Pennsylvania Railroad by endorsement as to both principal and interest Securities 
Correspondents: Edward B. Smith & Co 


PFAELZER & Co | Members NY and Phila, Stock Exchanges 
® |Our 1906 Manual of Northeastern Pennsylvan 
Securities, Now Out, Mailed free on Request 
BANKERS 
25 BROAD STREET, NEW YORK. 




















| 
| MEGARCEL & CO. 
BANKERS 


5 NASSAU ST., NEW YORK. 








Sutton, Strother & Co , SCOTT & STRINGFELLOW 


BANKERS AND BROKERS, | Bankers & Urehkers 
| RIGHMOND, VA. 
104 South Calvert Street, | 


| 
3230 ) 
Telephones 3231 Rector 
Members New York Stock Exchange 3232) 
| 
| 





BALTIMORE, | one. 
Members of Baltimore Stock Exchange. Local and ous Investment DsALELS .N 
urities 
LEONARD F. HEPBURN | From time to time we make special studies of | High- -Grade Bonds 


3785-8786 Rector. 20 New St.. N. Y. City crew cieat mroperuse ores Unlisted Securities Everywhere 


WANTED 
Detroit Edison Stock 
Michigan State Telephone Co. Stock (common) | A. H. Bi k & C | BRANCH OFFICE, DA DALLAS TEXAS, 
Kansas City (Mo.) Gas 5s 1922, 
Indiana & Michigan Elect. Co. 1st 5s, 1935 | iCKMOTE 0.5 | 
Milwaukee Elec. Ry. & Light 5s, 1926 BANKERS 


Buffalo Rallway Cons. 58, 1931 id BON DS 
PHILBRICK & ATL BONDS of Public Service Cor- AND ALL UNLISTED MARKETABLE 








| 
Members New York Stock Exchange porations carefully selected SECURITIES 
25 Broad s.. N.Y. Tel. 4301-2 Broad 


TO NET 46% to 514%, ocak 
Lack. Steel Co. stock and bonds. W.E.R.SMITH & CO., 


30 Pine Street, New York ‘20 ieee dees «+ eee 


for conservative investment 


Lackawanna & Wyoming Valley 5s. 
City of New York bonds. 


.Notes.| Chic. R. I. & Pac. Ist 6s. | 
All short-term RR. and Indust. Notes 1¢ c. 1s | JAMES TALCOTT 


: St. Paul Minn & Man. 4s. allen a 
Hitchcock, Cameron & Co., | "eoieemenel Gein aan 


| 
_"Manafgturery an ger Agoounte 

25 BROAD ST., | 

SEOMD © FERRIS & WHITE, | 
Tel. 2868-9 Broad. 43 Exchange Pl., N.Y. | 
WR | 


SALES CASHED 
. Equitable Interest Allowed on Deposits 
Unlisted Securities 
Telephones 2672-3-4 Broad 














108-110 Franklin St., NEW YORK 








ccnutnsigetuiiine | chiens & North Western atom 
Bel, Irri. Can. & Wt. Pwr. Co. stock. | BOUGHT AND SOLD C. L. PARMELEE & co., 


Omaha Water Company 5s. aie | BONDS 
New England Brick Yards Co. 5s. ° SCHMIDT & CALLATIN 20 Broad Street - - - New York 


Palatka Water Company 6s. 
Hudson River Electric Power Co. 5s. | Menhens H. ¥.. Shack Gaekense _INTERBOROUGH-METROPOLIT AN COMPANY 


j ‘4 | Tel. No. 3260 Rector 111 BROADWAY 
American Axe & Tool Co. stock. Special cireular will be sent on request 


H. C. SPILLER & CO., ——— ceareaael ls 
Specialists in Inactive Bonds, ‘ St. Paul Minn. & “Manitoba | S.C. HENNING & co., 





27 State Street - - Moston. Underlying Issues. New York, Louisville, 
HighsC{ass industrial Tasu | os ae a MEMBERS NEW YORK STOCK EXCHANGE. 
win 3 | Jester & Co., New Orleans Ry. & Light Securities 
Romer, | 47 PINE STREBT, NEW YORE. Springfield Ry. & Light Securities 
Guaran Stocks | TELEPHONE 237 JOHN International Traction of Buffalo and 


INQUIRIES INVITED 


FREDERIC H. HATCH, 
Dealer In Unlisted Securities of Railroads and | | SAUNDERS & JONES WEBB & CO 
y) 


other Traction Securities 








other Corporations In the U. S. and elsewhere 






































Tel. 6320 Broad = 30 Broad St.. New York 
Connecticut Traction Bonds 
Westchester Lighting 5s INVESTMENT SECURITIES. 
Brooklyn Union Gas 5s. 35 WALL 8T., - - NEW YORE 
St. Paul Cable és. 74 BROADWAY, NEW YORK 
Am. Cigar 4% Notes, Ser. A, 1911. 
PATERSON & CO W. A. WILLIAMSON, Quebeo-Jacques Cartier Electric 5s. 
?. -_ St. Jo. (Mo.) Gas Com 5s. 
Tei. 1965 Rector. 20 Broad St. N Y. Investment Securities, Subensdeieneens Pediat ieenee Stocks 
Pacific & Missouri 2d ext. 5s. 55 WILLIAM STREET, NEW YORK 
Reading General 4s. p Telephone 615 John. GEO. P. BISSELL, 
Cincinnati Wabash & Mich. Div. 4s. 
ern 1 a 6s of 1922. 118 Seath Fourth St. Philadelphia, Pa. 
airmont Coal 5s 
Col. Springs & Crip. Creek Cons. 5s. Searing & Go., VICKERS & PHELPS 
Tex. E New Orleans, Sabine Div., 68.| 7 wall Street NEW YORK 29 Wail 8 - y a 
all St., ew Yor 
Ros tilkman BANKERS 
en, S & Co., \Louis. & Nash. RR. Go., At. Knox. & 


Members N. ¥. Steck Exchange. 
30 uctgmbe now Teen enr Se eel ane Jonn | Investment Securities Cin. Div. 4%, due May 1, 1955. 
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_Einancial. 





National Discount Company, Limited, 


35 CORNHILL, LONDON, ENGLAND. 


Cable Address: NATDIS LONDON. 


SUBSCRIBED CAPITAL, $21, 166,625 
Paid-up Capital, . a - ‘ P é ‘ $4,233,325 
Reserve Fund, . . - ‘ F ° e - 2,000,000 
[In 169,333 shares of $125 each, of which $25 has been paid up. Number of proprietors, 
DIRECTORS. 
Edmund Theodore Doxat, Chairman. 
W. Murray Guthrie, Deputy Chairman. 
Lawrence Edilmann Chalmers, Frederick Leverton Harris, M. P. 
Friedrich C. K. Fleischmann, Sigismund Ferdinand Mendl, 
Frederick William Green, John Francis Ogilvy, 
Charles David Seligman. 
Manager. 
PHILIP HAROLD WADE. 
Assistant Sub-Manager. 
FRANCIS GOLDSCHMIDT. 
Bankers. 
OF ENGLAND. 
AND SMITHS BANK, 


3,327 





Secretary. 
CHARLES WOOLLEY. 


Sub- Manager. 
WATKIN W. WILLIAMS. 


BANK 
UNION OF LONDON 


BALANCE SHEET, 30TH JUNE, 1907. 


Or. $5 “£1 Sterling. 


THE LIMITED. 


Cr. 
$974,378 





Interest due on Invest 
ments and Loans, and 
Sundry Balances 

Freehold Premises ---.- 


To Subscribed Capital. ._$21,166,625 | By Cash at Bankers_- ue 
be 169,335 shares = == | “ Securities sritish and 
f $125 each. | Indian Governme: t. 
= Capital paid-up, viz.: | City of London Cor- 
$25 per share $4,233,325 poration B “amos and 
“* Reserve Fund . 2,000 ,000 | 7 ities .$7,854,897 
** Deposits aad Sundry | , includ- 
Balance 63,266,122) ing short dated Colo- 
“ Bills Re disc ounted 18, 448, 37 | SiG) ORGS 2. cccucne 762 865 
** Rebate sa ———— 9,617,762 
“ Amount at Credit of Loans at call, short and 
Protit and Loss Ac- } fixed dates 4 7,834,273 
count . sees 275,422) Bills Discounted 69 433,360 
| 


37 848 
630,000 
$88 727 6: 21 


Profit and Loss Account for the Half-Year ending 30th June, 1907. 
$5— £1 Sterling. 


including By Ba Balance 
Directors’ and Auditors’ Dec., 
Remuneration, Salaries, “ Gross P. Ry during 
Income tax, and all other 
charges 

* Rebate of Interest on Bills 
not due, carried to New | 
Account . 504,216 | 

*“* Six Months’ Dividend at the 


$88,727,621 | 





Dr. Cr. 


To Current expenses, 





en forward from 3lst 
,618 


35 
‘the haif- year_.- 301 001 


$64,981 | 


rate of Ten per Cent per 

annum free of Income Tax $211,666 | 
Balance carried forward to 

next account 63 756 275,422 | 








$844,619 





384 1,619 | 





In accordance with the provisions of the Companies Act, 1900, we certify that all our require- 
ments as Auditors have been complied with. 

We have examined the Securities representing Investments of the Company, those held against 
Loans at call, short and fixed dates, and all bills discounted in hand. We have also proved the Cash 
Balances, and verified the Securities and Bills in the hands of Depositors. The foregoing Accounts 
agree with the Books, and we are of opinion that the Balance Sheet is properly drawn up so as to 
exhibit a true and correct view of the state of the Company's affairs as shown by the Books of the 
Company, except that It does not state the amount of Investments and Bills placed as security against 


Deposits. 
J. GURNEY FOWLER,  anoline 
(Price, Waterhouse & Co 
FRANCIS W. PIXLEY, F. 
(Jackson, Pixley , Brow ae Husey & Co. J 


) 
+Audittors. 


35 CORNHILL, 5th July, 1907, 








Dickinson, Wilmot & Sterrett 


Certified Public Accountants, (ILL.) 


(Formerly Jones, Caesar & Co.) 


NEW YORK 
54 WILLIAM STREET 





CHICAGO PHILADELPHIA ST. LOUIS PITTSBURGH 
Tribune Bldg. 925 Chestnut Street Stock Exchange Bldg, People’s Bldg. 
SAN FRANCISCO SEATTLE MEXICO, D. F. MELBOURNE 
Monadnock Bldg. 307 Epler Block Apartado, 1403 9 Queen Street 


LONDON 8 Fredericks Place, E, C. 











BAKER & VAUGHAN, HopenPyL, WALBRIDGE & CO,, 


BANKERS AND BROKERS 
FIRST MORTGAGE GOLD 
Gas Bonds 


S7 WALL STREBT, : NEW YORE 





7 Wall St., New York. 
, Railroad, Street Ry., Gas & Elec. Light 


SECURITIES. 





Aotices. 


NOTICE. —To the Stockholders of Minneapolis 
St. Paul & Sault Ste. Marie Railway Company: 
The following resolution was adopted by the 

Board of Directors of sald Company at a_ special 

meeting held on the 12th day of July. 1907: 
‘Whereas, it is deemed for the best interests of 

this Company to Increase its capital stock to 

Forty-Two Million Dollars ($42,000,000), now, 

the refore, 

‘Re solved, That the annual meeting of the 
stockholders of this C ompany be, and the same ls, 
hereby called to be held at the General Offices of 
the Company, In the City of Minneapolis, State 
of Minnesota, on the 17th day of September, 1907, 
at 10 o’clock in the forenoon, for the purpose, in 
addition to the ordinary business of the annual 
meeting, of considering and acting upon the prop- 
osition to Increase the capital stock of said Com- 
pany to Forty-Two Million Dollars ($42,000.000), 
with the same ratio between preferred ‘and com- 
mon stock as that now existing; and further 

“Resolved, That the Secretary cause the fore- 
going resolution to be mailed to all the stockhold- 
ers, and published as may be required by law.” 

Dated at Minneapolis, Minn., this 12th day of 


July, 1907. 
CHARLES F. CLEMENT, Secretary. 








Stockholders of the Minneap- 
Marie Rallway Com- 


NOTICE 
olis St. 
pany: 
Notice Is hereby given that the regular annual 

meeting of the stockholders of said Company 

will be held at the ge! neral office of the Company 

No 317 Second Ave. S., in the city of Minneapolis, 

State of Minnesota, on Tue sday, the 17th day 

of September, A. D. 1907, at i0 o'clock in the 

forenoon, for the election of directors and the 
transaction of such other business as may come 
before the meeting. Each share of stock Is 
entitled to one vote. Stockholders may be repre- 
sented in person or by proxy duly appointed in 
writing. ‘Transfer books will be closed on the 
13th day of August and remain closed until the 
1sth day of September. 

THOMAS LOWRY, 


—To the 
Paul & Sault Ste. 


President. 











CHARLES F. CLEMENT, Secretary. 
Minneapolis, Minn., July 19th, 1907. 
Wanted. 
BOSTON BOND. HOUSE LING A 
Ss IALTY OF RAILROAD Aol BLIC 
SE ZORPORATION BONDS (IN- 
c SSUES LEGAL FOR MAINE 
SAVINGS BANKS) DESIRES TO EMPLOY 
As AN OF EXPERIENCE TO REP- 
RE HEM IN MAINE. A LIBERAL 
S: AND COMMISSIONS PAID Ti 
T IGHT PARTY. ADDRESS L. A.F., 
oF CHRONICLE, P. O. BOX 958, N. Y. 
CAPITALISTS. 


Corporation Manager desires to connect 
himself with private capitalists or banks who 
own or operate transportation or manufact- 
uriug business that needs a capable, ener- 
getic and progressive man to turn it into a 
more profitable investment. There will be 
no dissatisfaction. High-grade references, 
98 Ne C. H. N., care Chronicle, P. 0. Box 





Ww ANTED. —By a leading Pittsburgh bond 
house, a capable Salesman to sell municipal and 
Public Service Corporation bonds In the Pitts- 
burgh district; must have a large Pennsylvania 
clientele; applications without “ ferenc es will be 
ignored. Address, C. J. P., care “Financial 
Chronicle,’”” P. O. Box 958, Now York City. 





H. W. NOBLE & COMPANY, 


DETROIT, 
New YORK, PHILADELPHIA. 


ICIP AL. 


AN 


PUCLIC SERVICE CORPORATION 
BONDS. 


Cuban Secu rities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 
43 Exchange Place 
Telephone 1348 Broad 
BRANCH OFFICE 
Bristol Building, 5th Ave. and 42d St, 
Telephone 1558 Bryant 


OTTO JULIUS MERKEL 
BROKER 

AND 46 WALL ST., NEW YORK- 

INVESTMENT SECURITIES. 


Correspondence Invited 


MAX B. BORG & CO. 
Miscetianeous Bonds and Curb Securities 
A SPECIALTY. 

20 BROAD 8ST. NEW YORK. 
2305 RECTOR. 





44 
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an Francisco Bond and Mortgage Co. 


CAPITAL, - - $10,000,000 


100,000 shares of the Capital stock of this Company are offered for 
subscription at $100 per share. Subscription books close July 31, 1907. 


This Company has been organized to loan money on income property in San Francisco on what is known as the bond and 
mortgage plan. This involves the issuance of bonds secured by first mortgages on income 
property, and the sale of guaranteed mortgages 





Owing to the exceptional conditions the net earnings of its capital stock should considerably exceed 12 per cent per 
annum, offering a good and safe investment. 


1. As to Bond and Mortgage Companies: The first was founded by Frederick the Great of Prussia in 1770. The 
system proved so sound that these companies spread over Europe, and within the past few years have been introduced 
into America. The cities of Paris, Berlin and Vienna have been built largely through these companies. Their succesS 
has been phenomenal. The European companies have outstanding bonds aggregating billions of dollars. Their securities 
are of a very high order. The Credit Foncier of Paris is an instance. At the time of the Franco-Prussian War the bonds 
of this company sold higher than French Government bonds. Similar companies operating in New York, Chicago and! 
elsewhere in the United States have met with great success. One such company has now outstanding loans upon New 
York real estate exceeding $95,000,000. The capital stock of these companies in America is earning from 12 to 15 per 
Cent per annum. This Company should earn more, on account of its exceptional opportunity. 


2. As to the San Francisco Bond & Mortgage Company: San Francisco is the financial centre of California. As: 





California grows in importance, San Francisco will grow correspondingly. 


Since the fire, $100,000,000 has been expended in reconstruction, but $300,000,000 more will be required 


unhoused. 


for the construction of the new city, and $200,000,000 of this within the next five years. 
paid than before the fire, and the security offered 


‘cannot be excelled. 


The vast business of San Francisco has beer 


Higher rates of interest will be 


The total of the City’s present assessment roll, 


based on a 60 per cent valuation, is $429,000,000—a gain of $53,000,000 in the past 12 months. 


The population of California is 2 
475,000. 


,000 ,000. 


Its area is larger than that of Italy, which sustains a population of 32, 
San Francisco is the natural gateway to the growing trade of the Orient. 


SAN FRANCISCO BOND AND MORTGAGE COMPANY 


JOHN LLOYD, President. DAVID F. 
J. DAL ‘ZEL L BROWN, Treasurer. Ww. FF 
RUFUS di Maggies" Secretary. &. 8. G. 


J. BARTNETT and CHAS. W. 


SLACK, 


GOODRIDGE, 


General Counsel. 


WALKER, Vice-President. 
PLUMMER, Vice-President. 


Asst. Secretary. 


Checks for the amount of subscriptions and application for circulars and subscription blanks may be made to 


UNITED STATES MORTGAGE AND 


TRUST C0. 


55 Cedar St., New York. 


Copartnuerships. 


CALIFORNIA SAFE DEPOSIT AND TRUST CO, 


San Francisco, Cal. 


Bividends 





NEW YORK, July 15th, 1907. 
The firm of Wilson, Watson & Herbert is th 
day dissolved by mutual consent. Any of oe 
partners will sign in Reon. 
Tr DORE WILSON 
GE ‘ORGE H. WATSON Jr., 
WILLIAM HERBERT, 
11 Pine Street, 
New York. 
July 15th, 1907. 
formed a copartnership 


No. 


The undersigned have 


for the transaction of a stock commission business 


under the firm aa of 
Ww IAM HE RBERT & CO. 
with offices in the Hanover Bank Building, Nassau | 
and Pine streets. 
WILLIAM HERBERT, 
Member N. Y. Stock xchange: 
JAMES F. TWEE 
HORACE BULL. 
CLARENCE L. HOW LAND. 
All of whom have been connected with the late 
firm of Wilson, Watson & Herbert. 


ROSEN, STILLMAN & CO., 
Pine Street, New York. 





July 15, 1907. 

The co-partnership heretofore existing under 
the firm name of Rosen, Stillman & Co. has been 
this day dissolved by my y | outs nt. 

Messrs. Hayden, Stone & C 25 Broad Street. 
New York, will continue the “business formerly 
conducted by us. 

FELIX ROSEN 
LION GARDINER 
J. NEVETT STEELE, Jr. 


HA AYDEN, STONE & 
25 Broad Street, N. Y.: 87 re, Street. Boston. 


Referring to the above notice “a ot Ta ‘Stinl- 
man & Co., Mr. Felix Rosen becomes a partner 
in our firm’ on this date. 

HAYDEN, STONE & CO 


AMERICAN LIGHT é m,! ACT ION co. 
Wall Strect, N 
‘a 15 , ‘1907. 
Board of Directors of this Company, at a 
declared the regular quar- 
’% on the Preferred stock 
6 on the Common stock 


| Dividends. 
| 


The 
| meeting held this day, 
| te sriy dividend of 1! 
j}and a dividend of 1 % % 


}of the Company. payable August 1, 1907, to 
Stockholders of Record at the close of business 
| July 20, 1907. 

The Transfer Books, for both Common and 


Preferred stock will close July 20th at 12 o'clock 
noon, and will reopen —— ist at 10 o'clock a.m. 
| Cc. N. JELLIF "FE, Secretary. 








THE NEW RiVER ‘COMPAN 

| July a “1907. 
| The Board of Directors have this day declared 
| the regular quarterly dividend of 1% % ($1 50a 
| share) on the Preferred Stock, payable Aucust Ist, 
to stockholders of record at the close of business 
July 17th 1907. 

JAMES W. SMILEY, 


THE H. B. CLAFLIN COMPANY. 
Cor. Church and Worth Streets. 
New York City, July 18, 1907. 

The quarterly interest on the Preferred stocks 
will be pald August Ist. 

Transfer books for the Preferred stocks onl 
will be closed at 12 m. July 20th, and reopened at 
10 a. m. August 2d, 1907. 

D. N. FORCE, 


Treasurer. 


Treasurer. 





of 
THE GRAND RAPIDS RAILWAY_ CO. 
Grand Rapids, Mich. 
The Board of Directors has declared the regu- 
lar quarterly dividend of one and one-quarter 
per cent on the preferred stock, payable August 
lst, to seockhendere ae record at the close of busi- 
ness ae * 19th, 19 
EN WAMIN ‘Ss. HANCHET 





oT, Treasurer. 





105th SEMI-ANNUAL CASH DIVIDEND, 
ILLINOIS CENTRAL RAILROAD CO. 

The Board of Directors has this day declared @& 
regular semi-annual dividend of THREE AND 
ONE-HALF PER CENT (3% %) In cash, payable 
August 31st, 1907, to the holders of the Capital 
stock of the’ Illinois Central Rallroad Company, 
as registered at the close of business Thursdayy 
August Ist, 1907. 

For the purpose of the above Gviene. the 
stock transfer ,00ks will be closed at 3 p.. on 
Thursday, August ist, 1907, and remain closed 
until the meres ¢ “ i hursday, August 22, 1907 

A. HACKSTAFF, Secretary | 

New York, , K- 17, 1907. 





AMALGAMATED COPPER COMPANY. 
42 Broadway, New York, July 18, 1907. 
At a meeting of the directors of the Amal 
mated C opper Company a dividend of TWO PER 
CENT (2%) was declared, payable August _ 
1907, to stockholders of rec ‘ord at 3 o'clock p. 
Thursday, July 25,1907. Transfer books chee et at 
3 o'clock p. , ‘Thursday, July 25, 1907, and 
reopen at 10 ’oclock a, m , Monday, August 12, 


A.H. MELIN, Secretary and Treasurer. 





Office of the 
CONSOLIDATION COAL COMPANY 
Baltimore, Md., July 19, 1907. 

The Board of Directors have declared the re 
lar query dividend of ONE-AND ONE HALP 
PER CENT on Its capital stock, payable July 31st 
to the stockholders of record at the close of busi- 
ness on July 24th. 

Dividend checks will be mailed. 

The transfer books will be closed at 3 o’cloch 
p.m. July 24th and re-opened at 10 o'clock 4. m 
August Ist, 1907 

T. K, STUART. Treasurer. 
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LAWYERS MORTGAGE COMPANY 


SEMI-ANNUAL REPORT—JULY Ist. 1907 


To the Board of Directors: 

The leading financial feature of the pest six months has been the marked effect of 
continued high interest rates in checking speculation in stocks and in lowering the 
»rice of railroad bonds. During this period the stocks listed on the New York Stock 
exchange exhibit a shrinkage of over $3,000,000,000, while railroad bonds have 
become almost unsalabie. 

Under these financial conditions it iahe paserey be Inferred that sales of Guar- 
anteed Mortgages would diminish. The fact that the sales of Guaranteed Mortgages 
by the Lawyers Mortgage ¢ smgany during the past six months have equaled the sales 

the simior periods in 1905 and 1906 demonstrates that as posse. of stocks and 
bonds drop investors turn 4 securities which Involve no loss of principal. 

The total sales of Guaranteed Mortgages by the Lawyers Mortgage Company dur- 
ing the past six months amount S 12,105,512; the net increase in outstanding 
Guaranteed Mortgages amounts to $5,888,821, and the present amount of outstand- 
ing Guaranteed Mortgages Is $60,3 71. 


5, 





The comparative figures for rece ~y years are as follows 

Mortgages Mortgages Net Gain tn Out- 
Sold. Paid Of. stand, Guar.Mtgs. 
0 eo . $4,105,575 $2,065,083 $2,040,492 

1903 ., 9,014,014 3,350,514 76603, 
1904 @6,269,278 5,326,629 10,442,649 
1905 _ 19,922, 7,155,625 2,766,384 
1906 22,959,085 9,381,716 13,577,369 
1907 (1st 6 months) 12,105, $12 6,216,091 5,888,821 

OUTSTANDING GUARANTEED MORTGAGES. 

January 1, 1903 $12,004 aad} January 1, 1906........-... $40,876,781 
January 1, 1904 17,677,748 sone uary 1, If ae re . 54,454,150 
January 1, 1905 28,110,397] July 1, 1907 ‘971 





There are 4,569 loans outsts inding, the averag e loan tn Manhattan amounting to 
$29. 300; tn Brooklyn $5,800 and In The Bronx $12,900 
n analysis of the Guaranteed Mortgages sold during ‘the first six months of 1907 
asm the following facts 
DISTRIBUTION BY CUSTOMERS. 





IR OR acadcudienddeanadnannecmeatic seccocesos Gin 
Trustees . ‘ 2,597,170 
EEE he ete 3,092,875 
Charitable Institutions. .................. 028,000 
Insurance Companies, Fire, Life, etc- 3,302,000 
amines 158,700 
I COED 6c ccdcccécedensnccocsce 548,717 
$12,105,512 





,378,050 | 


2 | Mortgages of the Company on July 1 


| From these conservative classes of investors the Company continues to galn new 
customers, as is evidenced by the following figures 
INCREASE OF CUSTOMERS. 


















































Number of customers January Ist, 1907............-...-.-.-.-.-.. 1,925 
SOUIIIEE GE CUROTROES QUIN nw occ cccscscccsccsenccccccescccacecece 203 
Se CD BI Bei eccccccucssnsernndnncupacmmanibeks 2,128 
Mortgages sold to old customers.............-. witness ee a hy 270 
Mortgages sold to new customers -. --- 2,697,800 
Mortgages renewed by old ¢ ustomers. o-- 2,171,725 
SCD GENES wecctncecenencconesasevncesccsausccosqcavece $48,717 
$12,105,512 
DISTRIBUTION BY RATES. 
New York Mortgages sold to net 4 per cent._.............-.--.-.-.-. $116.8 
New York Mortgages sold to net 4% per cent . 7,419,750 
New York Mortgages soid to net 5 per cent_- 49, 
Brooklyn Mortgages sold to net 444 per cent..........-.------------ 1,438 ,095 
Brooklyn Mortgages sold to net 5 per cent. 1,600,650 
Bronx Mortgages sold to net 444 per cent. 23,900 
| Bronx Mortgages sold to net 5 per cent... ° — 108,600 
| Mortgage Certificates .......... REL PIELER  EAEA iiidiandgpanis 548,717 
$12,105,512 
| DISTRIBUTION BY AMOUNTS. 
| New York. Brooklyn. Bronx. 
| Mortgages sold under $5,000... $1,390,945 ....... 
| Mortgages sold under 330. Ti hwmstanétebecbetd,htbes | éegumatio $138,800 
| ortgages sold under  —-anEee wecesess sensccee 
\ ortgages sold from = 5 “000-810, eto sal oda eae  # eee 
| Mortgages sold from $10,000-$25,000 ......-...  -..... 677 ,000 51,000 
Mortgages sold from $25,000-$50,000 -- 146,000 
Mortgages sold from $25,000-$55,000 _......... -....... 204,500 —__..... 
Mortgages sold from $50,000-$ 100, hatches ianGiiet  Cacmcades 
Mortgages sold from $100,000 upward ......... 1,285,000 -....... .-....-.- 
EE er ee 
$8,730,967 $3,038,745 $335,800 


The following map shows the Snee of the total outstanding Guaranteed 
, 1907, eta Manhattan, The Bronx | and B rooklya 
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ItfisJworthy tojnote that 67 per cent of the Company's mortgages are on Manhattan 
Island§(all below}1 55th Street, except as to $64,000); per cent are in Brooklyn and 
4.per centfin The Bronx, al! loans being confined to established and bulit-up sections. 

VALUATIONS OF LAND AND BUILDINGS. 





ia] Value of Land. Value of Bldgs. Total. Mtge. Loans. 

Manhattan - 3 3 7,622,500 $61,145,800 $38,997,800 

Brooklyn 20,859,100 28 926,085 17,319,325 

Bronx 3,786,550 5,304,950 2,685,000 
Mortgage Certificates 1 '417,000 1,051,000 2,468 ,000 1,370,846 | 

.4 44,525,085 $53,319,150 $97 844,835 $60,342,971 

The average amount loaned by the Company is 62 per cent of the Company's 


ownjappratsal. 








FIRE INSURANCI 
Mortgage Loans. Fire Insurance 
Manhattan > _.. $33,967,800 $32,028,400 
IEE dedhinisith ty teeth Barents nienerstnct cine bnatinneae 17,319,325 19,222,390 
Dt étnncsensecgateone . 2,685 000 3,753, 
Morte: age ii cziceeins an txctants apie ep eliaaacmice niall 1,370,846 - __1,166,8 
eee $60,341,971 170,690 


T¥The Company has made Gross Earnings during the past six months of $3 ,189 95 
and Net Earnings of $191,042 19, the comparative figures for the first half of past 
five years being as follows: 
EARNINGS. 
Ist h'lf ee Ist h'ift’04. Ist_half ‘05. 
$52,770 


Ist half ‘06. Ist half '07 
A 








Prems. for Guarantees $42,3 $77,216.70 $109,426 $142,096.61 
Int. on Mortgages. aed 95,238 84,286.40 86,902.75 93,163.43 
Rent,Commis’ns, &c. 3,197 3,365 9,817.43 5,924.84 6,929.91 
Gross Earnings. ...$125,197 $151,373 $171,320.53 $202,254.55 $242,189.95 
EXPENSES. 
Ist h* str Ist h'If 04. Ist half "05. Ist half ‘06. Ist half '07. 
7 - $28 $3,15 $3,102.01 046.88 $3,875.) 
Salaries = a £7} 21,158 520 26 874.38 32,668.54 
Advertising 1,294 2,262 3,048.41 ware 4,270.78 
Stationery 1,422 §73 1,794.35 1,573.30 1,955.85 
Taxes and Gen'l| Exp. 27,645 22,084 18,887.53 12,699.11 77. 
Gross Expenses... $52, 308 ~ $49, 227 $50,352 96 "$49, 141.68 "S51, 147. 76 
Net Earns. Six Mos. . $72,889 ‘$102, 147 $120. 967. 37 $153,112.87 $191 0A2. 19 


The earnings on Capital Stock and Dividends for recent years have aes as follows: 





Capital. Earnings Dividends. 
a ,000 ,000 6 per Sent per cent 
incase ; 2,500,000 7 ~=siper cent 5 per cent 
1904... malin 2,500,000 8 per cent 6 per cent 
1905 oecaks 2,500,000 1 per cent 7 per cent 
nh siicupmniiand: ..... 2,500,000 13s per cent 8 per cent 
1907* 2,500,000 z1$¢ per cent z10 per cent 





z Annual rate. * First half. 
The large net increase in outstanding Guaranteed Mortgages in the past six months 
is but little reflected in the earnings for that period, but will show in future earnings. 
No commissions are earned when mortgages are sold, the Company’s half per cent 
a@anual profit coming only as time elapses. 
UNEARNED PREMIUMS. 
In addition to the cash earnings are the Unearned Premiums, 
Com 
ages from the date of this statement to the maturity of the mortgages. 
ture profits which are not carried as assets have increased as follows: 
90: ° ‘ ~. ° 


which consist of the 


ny's contracted profit of one-half per cent per annum on outstanding mort- 
These fu- 





Since the increase in the Company's capita! in March, 19093, Dividends have 
been paid to Stockholders amounting to § 000, in addition to which $411,222 
has been added to Surplus or Undivided Profits, making total net earnings in about 
four years of $1,186,222. In addition to these earnings, the net increase in Unearned 
Premiums from January Ist, 1903, to July Ist, 1907, amounts to $605,642 

The Assets and Liabilities of the Company were verified and its accounts were 
examined as of June 30, 1907, by THE AUDIT COMPANY OF NEW YORK, the 
latter certifying to the correctness of the statement of Assets and Liabilities and to 
the Earnings, Expenses and Dividends of the first six months of the year 1907, as 
reported herein. 

The sens py continues to rigidly adhere to the imitations which it has imposed 
to safeguard Its busines 

These restrictions, enforced only by the Lawyers Mortgage Company, 

First: THE TOTAL OUTSTANDING GUARANTEED MORTGA ; ARI 
L se D TO TWENTY TIMES THE CAPITAL AND: SURPLUS OF THE ( “OM. 
PANY. To render this limitation practically trrevocable, _the following amendment 
to By- -Law VIII., providing as above, has been passed: “This Article shall not be 
amended or repealed except with the written consent, duly acknowledged, of the 
holde rs of all the policies of mortgage insurance then outstanding issued by the Com- 
pany. (This is the accepted European standard, whose safety has been demon- 
strated by 140 years of successful experience.) 

Second: THE PROFITS OF THE COMPANY ON GUARANTEED MORT- 
GAGES ARE LIMITED TO ONE-HALF PER CENT PER ANNUM. (A similar 


as foll 


are 






ws 





| limitation ts required by law of European Mortgage Companies and removes the 
» 





} to realize 


temptation to accept doubtful loans for the sake of larger profits 

Third: THE LOANS OF THE COMPANY ARE LIMITED TO THE BOR- 
OUGHS OF MANHATTAN, BROOKLYN AND THE BRONX. (No ioans made 
in adjoining suburban territory.) 

Fourth: THE LOANS OF THE COMPANY ARE LIMITED TO SELECTED 
AND WELL-BUILT-UP DISTRICTS IN THESE BOROUGHS. (No loans made 
in undeveloped districts or near a ances.) 

- Fifth: THE LOANS OF ‘OMPANY ARE LIMITED TO INCOME-PRO- 
DUCING BUSINESS OR RE SIDE NCE PROPERTY. (No loans made on vacaot 
land, churches, factories, theatres, or any special utilization. * 


- The effectiveness of these limitations tn safe-guarding the C ompany’s mortgage 
investments Is clearly evidenced by the continuance of the Company's clean record 
in the matter of delinquent interest and foreclosures. During the past six months 
the Company has foreclosed but one mortgage (amount $8,000), which has not yet 
come to sale. The Company owns no foreclosed real estate and has interest more 
than one month delinquent of only $837. It is believed that the Company’s record 
as to delinquent Interest and foreclosures will bear comparison with the records of 
the Savings Banks or any other class of most conservative investors. 

During the past half year the Company has purchased from The Mortgage-Bond 
Company the remaining half interest in the property 186 Montague street, Brooklyn. 
In view of the growing business of the Company In Brooklyn, it was deemed wise to 
acquire this property in order to insure the permanency of the present location of the 
Company's Brooklyn office. 

While the policy long adopted by the Company of making a untform charge of 
one-half per cent per annum for its guaranty and services relieves the Company 
o* any direct concern in changes in interest rates, it is interesting to note that the 
&@ ‘erage interest rate on all mortaas es sold by the Company advances but slowly, 
this average rate being, in 1903 “aly ion nmi 4.40%; in 1905, 4.40%; in 1906, 
4.45%: and for the first half of i907 ° 

The sound principles on which the A aw fo rs Mortgage Company conducts its busl- 
ness and the unequaled publicity with which it reveals every detail of its business, 
have won the confidence of the most cautious investors in New York, and form the 
basis of the steady increase in its outstanding Guaranteed Mortgages. 

More and more are all investors—large and small, skilled and unskilled—comic 
the advantages of being both protected from all possibility of loss an 
relieved of all care of watching their investments. 

The Mortgage Tax law of 1906, under which all mortgages recorded after July 1, 
1906, are exempt from personal taxation, has led to the shifting of many millions of 





| trust funds from taxable low-rate bonds Into tax-exempt guaranteed mortgages. 


Unearned Premiums, Jan. Ist, 1903...................-- 

Unearned Premiums, Jan. Ist, 1904._.............-. 

Unearned Premiums, Jan. Ist, 1905 

Unearned Premiums, Jan. Ist, 1906 204 

Unearned Premiums, Jan. Ist, 1907... > 591,508 | 

PU GY ly MP antandndnededcdascagasaccnebudous 709,197 

ASSETS AND LIABILI TIES 
ASSETS. i IABILITIES 

New York ¢ aty Mortgages $4,300 693. 70) C apital eee ae .......$2,500,000.00 

© ~ eed s Bk ma. hapten cost 175,000.00 Surpiu 1,780, 000 .00 

ntaantnas 276,084.76 U ndivided” Profits 94,222.94 

Mtges. sold, not delivered _ 407 555.52 

1,778.46 $4 751,778.46 





It may fairly be said that New York City Mortgages, selected by an experienced 
company specifically secured by income-producing Gesiness or residence property . 
with a large margin of security, and further guaranteed by a Sar of $4,250, 
of Capital and Surplus, give the greatest combination of security and return offered 
to investors. RICHARD M. HURD, President. 


“The Science of City Mortgage Lending,” giving apeeite principles on which the 
Company’ $ mortgage lending ts based, sent on reques 
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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates 
















































Monadnock Block; Tel. Harrison 4012, | 


Week ending July 13. 
Clearings at— 












































1907. | 1906. 1904. 
$ $ $ 
oe as 164,423,482, 158,867,834 133,040,499 
Providence ..... 8,048,000 7,700,400 7,080,800 
Hartford ......- 4,446,344 4,730,123 3,717,393 
New Haven..... 3. 2,711,354 2,212,635 
Springfield ...... 2,151,998 1,53 
Portland ....... 2,000,191 1,6 
Worcester _...../} 1,590,589 1 
Fall River._.... i, 36,6 ) 
New Bedford... 698,106 1 
Holyoke. ....... 621,317 | 
ET 616,044 ‘ 
Total New Eng.) 189,467,915 182, 895' +: 15 
Cilieago ........ 207,878,641) +2: 176, 
Cincinnati .....-. 27,210,200; +1 28,8 
Cleveland ...... 18, 582) +1 14 
Detroit... .- ci 13 +1 12,66 
Milwaukee | 10 + 8, 
Indianapol & + 6,65 
Columbus 6 * +1 4, 
Toledo a S — 3,468.8 
Peoria - 2 O78 \ 2,319,4 
Grand R 2,234,212; + 1, é 
Dayton ..... 2,219,178) +11 1,770,664 
Evansville . . 2,025,000) +28 1,225,30. 
Kalamazoo __-_- j 980,930! +29 767,8 
| Pg ee ee 895,023! —5 693,923 
Fort Wayne .... 886,079; 4.3; #$949,803' ....... 
Lexington | 721,748 598,296 
EE te chee any | 6S¢ 635,700 
Rockford | Ol 487,794 
Youngstown 5: 480,383 
Ee 5: 533,033 
South Bend... -- 5: 
| Springfield, Ohio, 415, 
Mansfield _ - -_ ..-- 393, 
| Bloomington -. -. 382,081 
miney.......-. 351 
Decatur -..... 367 





Jacksonville, 










































































that the total bank clearings of all the clearing houses of | Jackson -- -----. 704.000 scons) teag 
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THE FINANCIAL SITUATION. 

The bank statement of the New York City Clearing- 
House institutions issued last Saturday showed an un- 
expected increase in reserve where, judging from the 
known movements of the cash items, a contrary situa- 
tion was promised. This increase in reserve acted, Mon- 
day and Tuesday, to induce easier rates for loans and as 
the chief motor to again reverse the course of the stock 
market and give it an upward trend. Wednesday 
there was another drop of 4% cent in copper, and re- 
with reference to that metal 
and to iron and steel; this sent stock values down 
once more, it being declared also that there was a fall- 
ing off in new orders reported by the United States 
Steel Corporation, that the market all over the coun- 
try for pig iron was reported lifeless, and that the price 
must come down. All this may mean much or it may 
mean little. But the assumption for the moment was 
that it was something more than a temporary check; 
that it proclaims a decided turn in the consumption 
of at least steel goods, and most likely a general halt 
in industrial affairs. The stock market Friday disre- 
garded the ominous suggestion and again advanced. 

We also prefer to take a less desperate view of the 
situation. There are, we think, reasons which sup- 
port a more hopeful prospect. It is not to be under- 
stood, however, that we believe the unfavorable facts 
developing at the moment are in any measure over- 
stated. There is no doubt a setback in iron and steel 
and copper and their products, and it is more serious 
than any setback which has heretofore occurred since 
this term of prosperity began. It ought to have been 
expected by every one. Officials, Federal and State, 
have been pecking at the railroads in all ways imagin- 
able to impair their prospects and credit. They are 
the life of the country’s enterprises and the foremost 
Everyone familiar with indus- 


ports were unfavorable 


factor in its activities. 
trial affairs cannot help suggesting that to disturb the 
action of that trade centre of influence would in time 
wreck all hopes. Fortunately, during our prosperity, 
the iron and steel industry has become better estab- 
lished than on the occasion of any previous crisis. 
When prices of their products begin to decline, those 
organizations least advantageously situated in work- 
ing capital and facilities will gradually go out of 
operation, and in this way the manufactured product 
be curtailed. The large body of companies can be 
kept at work so economically as to compete with 
Copper 
is a department of our industries that is wholly 
out of sight and general knowledge, and thus tainted 
with Amalgamated Copper has this week 
made a dividend which it calls regular quarterly. 
What that means no one can know until later quarterly 
periods pass. A truth beyond question is that general 
business is on the decline; that old undertakings and 
contracts, which have been abnormal in the use of 
copper, will not, when finished, be followed by similar 
a conclusion which is abundantly con- 


any iron and steel producers in the world. 


secrecy. 


ventures; 
firmed by the strained state of the money market, 
and the consequent difficulty in raising the funds for 
new enterprises. 

A movement in the French and in our own exchange 
mMerket this week indicated a suspension of exports of 
gold to Paris. It was, however, thought possible that 





exports might be resumed; for, coincidently with the 
advance in French exchange, there was a rise in the 
rate for sterling at New York on London. Moreover, 
there was no announcement of any change by the 
Bank of France in its policy of assisting gold imports 
through the inducement of advances on the metal 
while it was in transit. Furthermore, the rise this 
week in New York exchange on London was due to alim- 
ited supply of finance bills. Should acceptances of these 
forms of drafts continue to be restricted, it would seem 
that even with an ordinary demand for remittance, 
exchange might easily advance to the gold-export 
point; and if the Bank of France should encourage the 
movement in the manner above indicated, gold would 
again flow from New York to Paris. 

It may be observed that the above-noted restriction 
of acceptances of American finance bills by British 
bankers is reported to be partly due to some appre- 
hension lest free acceptances may result in embarras- 
sing the London situation, as was the case last year 
when, owing to the large negotiations of American 
obligations, including corporation notes, credits were 
established of such considerable amounts as to threaten 
gold shipments to New York. It is now understood 
that the acceptances of American finance bills in Lon- 
don are already quite large; hence a further reason for 
their limitation in the future. It is also stated that 
acceptances of franc finance bills in Paris are as yet 
small in volume; still another report was that our 
finance bills had been negotiated in Berlin. This 
statement, however, was doubted. Therefore it would 
seem that with London restricting acceptances and 
Berlin practically closed, so far as American borrowing 
through these bills is concerned, the only free market 
is Paris, and this is free only for borrowings upon un- 
exceptional collateral; if such can be offered, and if 
borrowers can comply with the requirements that are 
stipulated, loans can probably be largely negotiated, 
for Paris has an abundance of capital which is seek- 
ing profitable employment. 

It may be of interest to note that the particular 
form of finance bills which are now being offered 
abroad are those that are drawn against loans on se- 
curities as collateral. These securities are deposited 
with the representatives in New York of the foreign 
bankers—which representatives conduct the negotia- 
tions for the loan—and the depository certifies the fact 
to its European correspondent, whereupon the latter 
formally authorizes the borrower to draw upon the 
lender for the amount of the loan, which drafts -are in 
due course presented for acceptance and payment. 
The loan is usually effected for a period of ninety days, 
with a stipulation for one or more extensions for a 
like period; when it is about finally to mature the bor- 
rower repays the loan, his securities are released, and 
the transaction is closed. The object of the borrower 
in effecting the loan is of course to carry his securities 
with foreign capital on more advantageous terms 
than such capital can be obtained in the domestic 
market. 

It should be stated that bankers who are familiar 
with the situation assert that there is no restriction 
in acceptances of bills drawn against loans effected 
in the manner above indicated; that is to say, by bank- 
ers in New York from those in London. There is, 
however, discrimination against loans of a similar 
character that are likewise secured with collateral, 
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and which are negotiated for the convenience or ad- 
vantage of stock commission houses or of traders, 
who thus seek to obtain the use of foreign capital with 
which to carry lines of stocks for speculative purposes. 





We observe that Governor Hughes has cut out of 
the appropriation bills an item of $15,000 which the 
New York Legislature voted Superintendent of In- 
surance Otto Kelsey for counsel fees in defending him- 
self before the Senate when Mr. Hughes undertook 
to remove him from office. We think this action is to 
be regretted. It is perhaps natural that the Governor 
should entertain some feeling of resentment towards 
Mr. Kelsey because the latter failed to acquiesce in the 
Governor’s desire that he should give up his office. 
But the Superintendent had his reputation and char- 
acter at stake, and we think it is to his credit that he 
put up a vigorous defense. In the memorandum ac- 
companying the veto of the item, Mr. Hughes says he 
is ‘‘satisfied that the retaining of counsel was from any 
proper standpoint unnecessary and resulted in unduly 
protracting the proceedings and in providing oppor- 
tunity for confusing the question presented.” We 
are sorry we cannot agree with the Governor in this view. 
It seems to us that when a public official is repri- 
manded, when it is sought to take from him that which 
every faithful and efficient official must prize most 
highly, namely his official character, he is entitled to 
be repreSented by counsel. Had the attempt to re- 
move him succeeded, the event must have left a blemish 
on his whole life. Believing that there was no cause 
why he should be ousted, it is natural that he should 
have resisted. It is also natural that he should have 
felt that in such an all-important matter, which meant 
so much to him, he could not rely alone upon his own 
unaided effort—that he owed it to himself and his 
family that he should have the advice and protection 
which those versed in the law are most competent to give. 

The expense of such a proceeding was necessarily 
very great, and if he had not succeeded in convincing a 
majority of the Senate that there was no reason why 
he should be removed, he must have assumed this ex- 
pense himself. But as it happened, his defense proved 
successful. The Senate reached the conclusion that 
Mr. Kelsey’s administration of the Insurance Depart- 
ment had been such that he should be allowed to 
retain his office. This being so, it looked like a simple 
act of justice for the Legislature to reimburse him in 
part for the outlays entailed upon him. We under- 
stand, too, that this is the usual course in such matters. 
Most important of all, however, the Governor seems to 
have overlooked the fact that the Senate expressly 
passed on the question whether Mr. Kelsey should be 
represented by counsel or not. The question was de- 
cided in the affirmative by the Judiciary Committee 
of the Senate, and the Senate itself subsequently con- 
firmed this action; after the question had been dis- 
tinetly presented, the proposition was adopted by the 
overwhelming vote of 35 to 16. That is to say, out of 
51 Senators voting, 35 decided that Judge Edward W. 
Hatch, as one of Mr. Kelsey’s counsel, should be per- 
mitted to make an argument of two hours in open Sen- 
ate before the vote on removal was taken. Under 
such circumstances it seems hard to justify the action 
of Mr. Hughes in cutting out the allowance of $15,000 
which the Legislature made to Mr. Kelsey. 








Extracts from the reports of the committees of ex- 
perts appointed by the National Civic Federation to 
pass upon the question of the municipal operation of 
public utilities have been printed, and, unfortunately, 
disclose wide diversity of opinion. This statement 
applies both to the conclusions regarding municipal 
operations abroad and those in this country. It seems 
to us, however, that no other result could have been 
expected under the circumstances. The experts con- 
sisted in part of men identified with public service 
agencies under private control and in part of men 
identified with public service operations under munici- 
pal control or else men who already held preconceived 
notions in favor of municipal control. Take simply 
the matter of the American investigations. Two of 
the members of this committee are connected with 
private enterprise, one being Walton Clark, theVice- 
President of the United Gas Improvement Co. of 
Philadelphia, and the other Charles L. Edgar, Presi- 
dent of the Edison Electric & Illuminating Co. of 
Boston. These criticized the municipal plants ex- 
amined. 

The other two members were Professor Frank 
Parsons of Boston, President of the National Pub- 
lic Ownership League, and Edward W. Bemis, 
Superintendent of the Cleveland Water Works. These 
two commend in general such examples of municipal 
ownership as have been investigated. But, judging 
from the newspaper extracts of their remarks (we 
have not the official report before us), these latter 
have not approached the matter in the proper spirit. 
It is well known that the operation of the Philadelphia 
Gas Works under municipal control was wretched in 
the extreme and the results very unsatisfactory, 
whereas in the ten years since then, during which these 
works have been under private control, the service 
has been greatly improved and the profits have become 
very large. The way the advocates of municipal 
ownership meet such a situation will be evident from 
the following excerpt from the remarks of Professor 
Parsons: “It does not appear that Philadelphia ever 
had real public ownership of the gas works. Phila- 
delphia had the paper title to the gas works, but the 
people did not own or control them because they did 
not own the city government. The Councils were 
full of the agents of the private street railway, tele- 
phone, gas and electric light interests, and they pur- 
posely mismanaged the gas works that they 
might have an apparently good excuse for executing 
a lease of the works to themselves.” Such remarks 
carry their own comment. People who argue in this 
way are beyond hope. Facts and reason can never be 
made to appeal to them and it is useless to make the 
endeavor. 





President Finley of the Southern Railway Company 
is continuing the good work in which he has been en- 
gaged ever since his election as successor to the late 
Samuel Spencer, that of enlightening the public mind 
with reference to the functions, duties, rights and 
needs of the railroads. Such enlightenment appears 
particularly desirable at this juncture, when the State 
courts in North Carolina are defying the Federal 
Courts. For at Asheville, N. C., on Thursday James 
H. Wood, District Passenger Agent, and O. C. Wilson, 
Ticket Agent, of the Southern Railway, were both 
convicted of selling passenger tickets im disregard of 
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the new rate law, and each sentenced to thirty days 
on the chain gang, notwithstanding that Judge Prit- 
chard in the Federal Court had issued an injunction 
restraining the enforcement of the law. Press dis- 
patches, moreover, state that Southern Railway 
agents-are being indicted al! over North Carolina. 
A matter of this kind, of course, can safely be left 
to the courts themselves to decide. But on 
that larger question of modifying or removing the 
public attitude of hostility to railroad  in- 
terests, such speeches President Finley 
making are extremely helpful. Mr. Finley spoke 
this week quite at length at both Nashville and 
at Louisville. In the address at Nashville he declared 
that it is the right and duty of the Government to 
protect the buyers of transportation from oppression 
and wrong. It is, however, no less the right and 
duty of the Government to protect the railways from 
oppression and wrong and to safeguard the property 
of those who invest their money in railway property, 
as jealously as the farmer, the miner or the manufac- 
turer is protected in his property. When the Govern- 
ment has assured the full protection of the rights of 
all buyers of transportation, the limit of the right of 
governmental regulation of privately owned railways 
has been reached. Any further restrictive legislation 
is an invasion of the property rights of the railway. 
The right of governmental regulation does not extend 
to the point of requiring any service to be performed 
by a railway for less than the reasonable and fairly 
compensatory charge for that specific service, and 
while buyers of transportation and the general public 
have a right to demand that the charges of the carriers 
shall be reasonable, and that discrimination which 
would place individuals, localities or commodities at 
an unjust commercial disadvantage shall be avoided, 
they have no right to demand or expect that any 
service will be rendered for less than fair and reason- 
able compensation. 

In his speech at Louisville Mr. Finley laid emphasis 
on another and equally essential truth. He noted 
that those who are demanding that the railroads shall 
improve their service and who at the same time are 
proposing legislation to reduce their income, are not 
coming forward to supply the capital which the roads 
so much need for their continued development. If 
this capital is to be provided, the roads must depend 
upon These investors are governed by 
identically the same considerations that influence the 
man who invests his money in a farm, in a mercantile 
establishment or in a factory. They want to know 
that the commodity which the railway has for sale— 
transportation—can be at prices and under 
conditions that will probably pay all the expenses of 
running the business and leave a fair margin over for 
profits. They want to be assured that when the trans- 
portation company has performed its service at rea- 
sonable rates, has avoided unjust discriminations, and 
has complied with all its legal obligations, whatever, 
remains to it, be it much or little, shall be recognized 
as being its property, entitled to the same degree of 
protection by the laws of the land and by public 
opinion as property in any other form, or obtained in 
any other legitimate manner. The authors and sup- 
porters of some of the laws recently enacted or proposed 
fail to realize that such laws would not only operate 
to confiscate the property of the railway by depriving 
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it of the rightly earned income on its property, but 
that they must also react upon the general public 
through the restriction of railway construction and 
improvement. Obviously, these are considerations 
that the public should take seriously to heart. 

The United States foreign trade statement for the 
past year we have remarked upon in subsequent 
The June figures are more favorable than 
had been expected. For notwithstanding a much 
smaller outward movement of cotton and smaller 
shipments of breadstuffs than in the preceding month, 
the aggregate value of all merchandise exports exhibits 
an excess over that period. Furthermore, the volume 
of imports records a noticeable drop from the total 
reached in May, thus contributing to enhance the 
balance of trade in our favor. The month’s result 
stated categorically is an export balance of $25,249,- 
694, the outward movement of goods having been 
$137 ,739,576 and the imports $112,489,882. In the 
corresponding month of 1906 the export balance was 
$24 253,912, or slightly less than that now recorded. 

A highly notable feature of the fiscal year has been 
the large increase in the cotton exports to Japan, and 
it naturally brings up the inquiry why that country, 
with its rapid advance in cotton manufacturing, has 
permitted its production of the raw material to 
steadily fall off. The reason is not far to seek. Some 
years ago the culture of cotton for home use could be 
profitably carried on, notwithstanding rather unsuit- 
able soil and poor staple secured, on account of the 
duty laid against imported cotton. But with the re- 
moval of that duty it was no longer a profitable venture, 
and, even more important, it is unsuited, except for 
limited use, in the higher class goods now produced. 
This, we believe, lucidly explains the decadence of 
Japan as a cotton-growing country. 

Another thought has to do with our exports of manu- 
factured goods. It has of course been noticed that 
during 1906-07 the aggregate of our cotton goods 
exports has been falling behind the previous year 
month by month and that now the deficiency is very 
considerable. If one studies the details, one ascertains 
where the decline has occurred; it is quickly found in 
the movement to China. Those familiar with the 
movement of cotton goods to China from the United 
States must confess that in 1904-05 and 1905-06 it must 
have been largely overdone, even though the reported 
stocks in that country appeared to be greatly de- 
pleted. Recent reports to the U. S. Department of 
Commerce and Labor show the true situation. It 
appears from those reports that while the stock of 
piece goods of all kinds at Shanghai at the close of 1904 
was only 2,593,775 pieces, it had risen to 10,195,723 
pieces by the end of the succeeding year,and stood at 
11,225,869 pieces on Dec. 31 1906. Of this last total 
over half was of American make. With such a large 
supply on hand, further considerable buying of goods 
cannot be anticipated. In fact, we should judge that 
there must be an appreciable reduction of holdings 
anterior to a revival of active demand from that 
quarter. 
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It has been reported that among the number of 
extraordinarily drastic laws which have just gone 
into effect in Texas is one forbidding the use of any 
trust-made goods. This seems to have been some- 
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what overstated, for the law as reported in respect to 
its substance is that ‘“‘any person who acts as an agent 
of a trust or combination to destroy competition, or 
any person who sells goods made by such a concern, 
shall be guilty of a felony.”’ It would obviously be 
necessary in such a case to produce evidence that the 
combination represented, or the one making the goods 
intended, or its natural effect would be, the destruction 
of competition. Such proof would not be easy, and 
the probability that it could be furnished need not 
be discussed. There is one interesting and novel 
feature, however, that this suggests turning the anti- 
trust campaign directly upon the consumer. For it is 
unnecessary to set up a statutory barrier against the 
distribution of any goods which do not appeal to the 
consumer’s interest; therefore, it must be assumed 
that what are called trust-made goods are or may be 
intrinsically desirable. If so, here is a form of statute 
which proposes to attack trusts in the vital spot of 
sales, but to do this by hindering the consumer from 
buying, for if the seller is to be punished by imprison- 
ment, say, from two to ten years, the buyer will be 
shut out from the goods he desires. 

The retailer is reported as already protesting against 
this law; what the consumer will say when his attention 
is called to the subject hardly seems doubtful. The 
theory of the anti-trust movement is that trusts rob, 
or will ultimately rob, the consumer by high prices 
through the destruction of competition. But if the 
consumer is asked to pay higher prices for goods made 
outside of trusts, he is liable to demur, notwithstand- 
ing the possible plea that when the trusts are all done 
away with wide competition will bring anera of prices 
lower than have ever been known. Submitting to a 
present high price for the sake of a low one some time 
hereafter is not wholly a new theory in this country; 
but this proposed use of it is a more direct presentation 
than we have yet had. If it comes to this, that the 
consumer is asked to help kill the trusts by doing with- 
out the cheapest and most desirable grade of commodi- 
ties, will he not begin to say that legislation which is 
trying to help him is more zealous than wise? Per- 
haps the reaction which must come in some way will 
be aided thus. 

There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week unofficial or open market rates were unaltered 
at London, 14 of 1% lower at Paris and 1, of 1% 
higher at Berlin and at Frankfort. 

It is announced that a South Manchurian Railway 
loan of £4,000,000 is to be issued by three banking 
houses in London. The loan is guaranteed by the 
Japanese Government; the issue price is 97 and the 
interest is 5%. The bonds are repayable in twenty- 
five years, but they may be redeemed at par any time 
after ten years. 

The notable feature gf the statement of the New York 
City Associated Banks last week was a gain of $4,- 
075,700 in cash and an increase in the surplus reserve 
of $6,020,800 to $6,877,050. Loans were contracted 
by $10,888,400 and deposits decreased $7,780,400. 
The bank statement of this week should reflect, among 
ther items, an increase of about $1,250,000 cash, the 
sult of redemptions of 4% bonds at the New York 
Sub-Treasury; such redemptions, it may be noted, 
have thus far been made to the extent of $20,397,200 





at all Treasury offices, so that there now remains to 
be redeemed $15,724,250 of these bonds; the surren- 
ders of $30,000,000 public deposits have been com- 
pleted. 

The above-mentioned favorable bank statement, 
the prospect that the redemption of the remainder of 
the 4% bonds will soon be effected, and the outlook for 
more liberal offerings of loans by capitalists and in- 
stitutions, contributed to a relaxation of the inquiry, 
especially for time money, and rates therefor gradually 
receded. The call loan branch of the market was abun- 
dantly supplied by banks, trust companies and com- 
mission houses and there was only a moderate demand, 
owing to the comparatively small volume of specula- 
tion. , 

Day-to-day money loaned on the Stock Exchange 
during the week at 4% and at 244%, averaging about 
314%; banks and trust companies loaned at 244% as 
the minimum. On Monday loans were at 4% and at 
234% with the bulk of the business at 334%. On 
Tuesday transactions were at 334% and at 244% with 
the majority at 344%. On Wednesday loans were at 
346% and at 244% with the bulk of the business at 
3%. On Thursday transactions were at 3% and at 
234% with the majority at 234%. On Friday loans 
were at 3% and at 234% with the bulk of the business 
at 234%. Time contracts were freely offered after the 
middle of the week and more business was done than 
has recently been reported, though generally at con- 
cessions. Rates on good mixed Stock Exchange col- 
lateral were 414% for thirty, 444@484% for sixty and 
5% for ninety days, 514 @5%4% for four and 534% for 
five to six months. Rates on corporation notes and 
other like forms of security were not affected, however, 
and loans thereon were subject to special agreement. 
Foreign bankers offered considerable amounts for the 
90-day period and trust companies sought to place 
funds for the over-the-year maturity. Commercial 
paper was inactive at 544@6% for sixty to ninety day 
endorsed bills receivable, 6% for prime and 644% for 
good four to six months single names. 

The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty 
to ninety day bank bills in London 354@334%. The 
open market rate at Paris is 34%@3144% and at Berlin 
and Frankfort it is 454,@43%%. According to our 
special cable from London, the Bank of England gained 
£390,314 bullion during the week and held £35,951 ,968 
at the close of the week. Our correspondent further 
advises us that the gain was due almost wholly te 
purchases in the open market, the imports and ex- 
ports about offsetting each other. The details of the 
movement into and out of the Bank were as follows: 
Imports, £600,000 (of which £250,000 from India and 
£350,000 bought in the open market); exports, £242,- 
000 (of which £80,000 to Italy, £150,000 to Constan- 
tinople and £12,000 to South America), and receipts 
of £32,000 net from the interior of Great Britain. 

The foreign exchange market was dull and without 
special feature early in the week and fluctuations were 
within a narrow range. Commodity bills were offered 
in only smal] amounts and there were few drafts against 
securities, though the balance on arbitrage transac- 
tions, as daily reported, seemed to indicate that there 











126 


THE CHRONICLE. 


(Vou. Lxxxv. 








were some considerable purchases of stocks for London 
account. On and after Wednesday the market grew 
firmer. The fall in the rates for money for short time 
appeared to discourage drawing of loan bills—or those 
which are made by bankers against their credits for 
the purpose of employing foreign capital in the time- 
Joan branch of the money market—and there were no 
offerings of finance bills, such as those that are drawn 
against foreign loans secured by the pledge of stocks 
or bonds as collateral. The tone of the market was 
strong on Thursday, when the rate for sight sterling 
was but little below the point at which it ruled last 
week, when engagements of gold were arranged for 
shipment to Paris, though then exchange at the French 
capital on London was one and a half centimes higher. 
It was thought likely that if the Bank of France 
should offer the inducement of interest on the metal 
while it was in transit, a further slight advance in 
sterling on London and a fall in exchange at Paris on 
the British capital would result in exports of gold 
hence to Paris. It may be noted, however, that there 
is some uncertainty as to the extension by the Bank of 
France of facilities for shipments of the metal through 
the allowance of interest. Latterly such facilities 
have been withheld until the development of other 
favorable factors; in some cases the announcement of 
the Bank’s action in this matter has not been made 
until the engagement of the gold has been effected. 

Assuming, however, that the Bank is disposed to co- 
eperate in the movement, it will cause no surprise if 
advantage shall be taken by exporters of the oppor- 
tunity, if it shall be offered, to arrange for a shipment 
of the metal and to rely upon aid from the Bank of 
France to secure the profit on the transaction. Nomi- 
nal quotations for sterling exchange are 4 84@4 84% 
for sixty-day and 4 87% for sight. The market was 
firm on Saturday of last week at an advance, com- 
pared with the previous day, of 10 points for short 
and cables to 4 8665@4 8675 for the former and to 
4 8710@4 8720 for the latter. On Monday there was 
# further rise of 10 points in short to 4 8675@4 8680 
and in cables to 4 8720@4 8725. On Tuesday the 
market was dull and inclined to be heavy and there 
was a fall in long of 5 points to 4 8345@4 8350, in 
short of 5 points to 4 8670@4 8675 and in cables of 
10 points to 48710@4 8715. On Wednesday the 
tone was strong at an advance of 25 points for long to 
4 8365@4 8375, of 20 points for short to 4 8690@ 
4 8695 and of 20 points for cables to 4 8730@4 8735. 
On Thursday long was 5 points higher at 4 8370@ 
4 8380, while short and cables were a shade easier at 

4 8685 @4 8695 for the former and at 4 8720@4 8730 
for the latter. The tone was steady on Friday at 15 
points lower for short and 5Spoints higher for 
cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading Fer is 


! 
Fri., | Mon., 








| Tues., | Wed Thurs.., Fri.. 
July 12) July 15| July pry alias 18\July 19 
Brown 60 days 48 84 ls 84 | 84 84 
Brothers & Co Sight. _|4 87% 87% $7 87% | 87% | 87! 
@aring 60 days}4 844% | 84% R84b5 84% | 84% S4hg 
&¢ _\Sight._|4 871g | 87% | 8736 | 87% | 87's 87% 
Bank British 60 days|4 8444 R44 8444 S4h6 844 | S84h6 
North America Sight__|4 8754 874 87 87% 87% | 87% 
Bank of 60 days|4 84% S4hy 8414 84h6 S449 | S4ho 
Montreal \Sight._|4 874 87% 87% 87% 874 87% 
Canadian Bank /60 days!4 84% 8444 84% S84 S4ho S4ho 
of Commerce Sight__|4 87% 87% 87% 87% 87% S74 
Heidelbach, Ickel- 60 days/4 84 S4 84 84 s4 S4 
heimer & Co Sight._|4 87% 87% 87% 874% 8744 8749 
Laza 60 days)4 84 S4 R4 84 | 84 84 
Freres . sini Sight. _|4 874% 87% 87% 87% | 874% S74 
Merchants’ Bank 60 days/4 R4l6 R45 B4h5 84% | 84% R4ho 
of Canada . |\Sight -* 8744 874% 87% 87% | 87% 87's 
' 














The market closed on Friday at 4 8370@4 8380 for 
long, 4 8685@4 8690 for short and 4 8725@é4 8730 for 
cables. Commercial on banks 4 8340@4 8350 and 
decuments for payment 4 8234@4 8334. Cotton for 
payment 4 8234 @4 83, cotton for acceptance 4 8340@ 
4 8350 and grain for payment 4 835,@ 4 8334. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Pesstves ty |, ag | | Net Interior 
nks.| 





Week ending July 19 1907. \N. Movement. 
EEE a j 39.778 000] $6.859,000/Gain $2,919,000 
DT nihikapdicntnameedianebaten | 894,000 641,000 Gain 253,000 000 











Total gold and legal tenders-. _ -_- | $10,672,000) 7,500,000) [Gain $3, 172,000 
2 u 





With the Sub-Treasury operations the result is as 
follows. 








| Out of | Net Change in 

Week ending July 19 1907. | P- § Banks. Bank Holdings. 
Banks’ interior movement as above J $10,672 000, $7,500, ,000|Gain $3,172,000 
GE GENE, cccscewccsésacecs 29 100 000: 27,600,000'/Gain 1,500,000 





Total gold and legal tenders- - -- -- $39,772,000) $35,100,000|Gain $4,672,000 
' 





The following table indicates the amount of bullion 
in the principal European banks. 











July 18 1907. July 19 1906. 
Bank of - 
Gold. Silver. Tol. | Gold. Silver. Total. 
“1 £ £ £ £ £ | £ 
semen. 35,051,968 -........ 35,951,968) 37,331,992) -..--.-. 37,331,992 
France _ 42,493 ,903' 159,363,207 


=a ey! ‘437, ar — yet ar oy 509 116,869 304 


1,000 35,106,000 10,368,000 45,474, 000 





000 


"116/508 


Russia - $643,000 12 33. 151,000 109,267.000 6,006,000 115,273,000 
Aus-Hun_) 45,544,000 12,389,000! 57,933,000 46,879,000 12,562,000 59,441,000 
Spain .... 15,571,000) 25,640,000) 41,211,000 ye 173,000 24,614,000 39,787,000 
Italy... 32.508,000 4,766,500 37,274,500 29,451,000 3,991,100 33,442,100 
Neth'lands 5,594,600 5,731,300 11,325,900 5,520,500 5,754,300, 11,274,800 
Nat.Belg... 3,160,667 1,580,333) 4,741,000 3,200,667 1,600.333 4,801,000 
Sweden - 4,138,000, -........ 4,138,000 3876000 --.----- 3,876,000 





Tot. week 405,439,672 105,596,205 511,035,877 402 674.463 107 389,636 510,064,099 
Prev. week 403,825,346 104,822 334,508,647 ,680 403 386.852 107,183,273 510,570,125 











REPORT ON THE HARRIMAN 
INVESTIGATION. : 

Few persons will be inclined to disagree entirely with 
the Inter-State Commerce Commission in the recom- 
mendations it makes as the result of its investigation 
of the ownership of the Union Pacific, the Southern 
Pacific and the other so-called Harriman roads and 
their relations to one another. As abstract propo- 
sitions, some of these recommendations might go 
wholly unchallenged. But the moment we undertake 
to make concrete application of them we are over- 
whelmed with difficulties and become involved in a 
wilderness of complexities from which there appears 
no way of escape. 

Take, for example, the first recommendation. The 
first sentence in this recommendation is as follows: 
“The function of a railroad corporation should be con- 
fined to the furnishing of transportation.”’ This is so 
axiomatic that no one would undertake to dispute it. 
Even the second sentence in this first recommenda- 
tion will meet with only qualified dissent, though it 
reveals a drift towards debatable ground. This sen- 
tence is expressed in these words: ‘Railroads should 
not be permitted to invest generally in the stocks, 
bonds and securities of other railways and of steamship 
companies, except connecting lines for the purpose of 
forming through routes of transportation, including 


THE 











branches and feeders.’’ The validity and force of this 
| suggestion will be recognized or will be contested ac- 
| cording to the point of view. In its observations, the 
'Commission, of course, has in mind Mr. Harriman’s 
purchases of share holdings in the New York Central, 
the Baltimore & Ohio, the Milwaukee & St. Paul, the 
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Chicago & North Western, &c. It regards these as 
investment purchases pure and simple. In one sense 
they undoubtedly were investments—that is, they 
were made with a view to securing profitable return on 
the money invested—but who will say that Mr. Harri- 
man did not have an ulterior purpose in view, and that 
this ulterior purpose had no bearing on the business of 
transportation which the Commission would make, 
and rightly so, the exclusive function of the railroads. 
Having an ownership in these properties, is not the 
Union Pacific in better position to protect Union Pa- 
cific interests? If, through such ownership, the Union 
Pacific is able to get new traffic, or to protect traffic 
it already has, are we justified in saying that such an 
operation is not in perfect harmony with the function 
of a railroad corporation in furnishing transportation? 

It is all a question of policy. To be sure, a manage- 
ment might be spending altogether too much money 
in this way, considering the returns it got, but is not 
that a matter for the owners of the property to pass on 
—the shareholders, and not the Government? Should 
we say, broadly and generally, that a railroad must 
never make purchases of this kind, no matter how 
laudable the purpose or how beneficial the result is 
likely to be? We perceive that often the money of a 
railroad might be more satisfactorily employed in 
other ways. Thus, if a company is in need of large 
amounts of capital for the carrying on of essential im- 
provements and extensions, the money might better 
be employed in that way. Considered in that light, 
there is room for difference of opinion as to whether 
a part, at least, of the funds which the Union Pacific 
has invested since June 30 1906 in acquiring share hold- 
ings in other properties should not have been retained 
for the ordinary needs of the company, seeing that the 
Union Pacific has just been obliged to create a $75,- 
000,000 bond issue. But that again is a matter for 
the shareholders themselves. If they are satisfied, 
why should any one else give himself any concern? 

Obviously, if the management neglected to provide 
for the needs of the property, and failed to pay due re- 
gard to the interest the public has in securing efficient 
and adequate transportation, the situation would be 
different. But no such question arises in this case, as 
witness the following declaration from the report of 
the Commission: 

“Tt has been, however, no part of the Harriman pol- 
icy to permit the properties which were brought under 
the Union Pacific control to degenerate and decline; 
as railroads, they are better properties to-day, with 
lower grades, straighter tracks and more ample equip- 
ment, than they were when they came under that con- 
trol. Large sums have been generously expended in 
the carrying out of engineering work and betterments 
which make for the improvement of the service and the 
permanent value of the property.” 

We need hardly say that the buying and selling of 
stocks by a railroad corporation as mere speculative 
ventures—buying them one day in order to sell them 
the next day, with a view to making a profit per se 
on the operation—would not only be entirely foreign 
to the function of a railroad, but would have to be 
condemned as akin to gambling for which no justi- 
fication or excuse could be offered. But we should 
want unimpeachable evidence on that point before we 
put Mr. Harriman’s operations in that category and 
condemned him on that ground. We have never 
heard it charged that Mr. Harriman’s plans and schemes 





were not intended to promote the interests of the 
Union Pacific. And that the company’s interests 
have been really advanced is evident from the fact 
that its shareholders are to-day receiving 10% divi- 
dends, that the company is in splendid financial con- 
dition and its property and plant in superb physicak 
condition. 

We are inclined to make the same comment with. 
reference to the Commission’s second recommendation,,. 
which is to this effect: 

“It is contrary to public policy, as well as unlawful, 
for railways to acquire control of parallel and compet- 
ing lines. Competition between railways, as 
well as between other industries, is the established 
policy of the nation. And while the acquisition of a 
small minority of the stock of a competing line might 
not decrease the competition, vet the acquisition of 
any considerable amount of stock, with representation 
on the board of directors of such railway, unquestion- 
ably has the effect of diminishing competition and 
lessening to that extent its effectiveness. So long as« 
it is the policy of the General Government and of the 
States to maintain competition between naturally” 
competing lines, the ownership of any stock by one’ 
railway in a competing railway should not be per- 
mitted, and such lines of railway should be prohibited 
from having any common directors or officers.” 

All this has a very plausible sound, but it embodies. 
much fallacy and pays no heed to the lessons of ex- 
perience. The Commission is declaring oppositiom 
to the community of interest idea. To this community~ 
of-interest principle, however, must be attributed # 
large share of the phenomenal success which has at- 
tended railroad operations since 1896. Previously 
there had been unbridled competition under which a 
good portion of the railroad system of the United 
States had been reduced to insolvency and the re- 
mainder was fast going in the same direction. It was 
at this juncture that the community-of-interest idea 
was conceived. It was based on the theory that if 
you have an interest in a rival or competing property” 
your desire to destroy that competing property is apt 
to disappear. A concrete application of that principle 
was made when the Pennsylvania Railroad secured its” 
large share-holdings in the Baltimore & Ohio Rail- 
road, the Norfolk & Western and the Chesapeake & 
Ohio. The action in this case resulted in once more 
restoring conduct of the bituminous coal business to #. 
normal basis, and by no other method, save actual 
consolidation, could the same end have been attained_ 
Competition in that instance was not checked. 
Millions upon millions of dollars were poured into each 
of the roads with a view to building them up and de- 
veloping their traffic, and the only particular in which 
competition was modified was that they all became 
imbued with a common purpose to avoid bankruptey’ 
by refusing to transport any longer traffic at un— 
profitable rates. 

In the Union Pacific case, however, it is not merely 
the community-of-ownership idea that is condemned 
by the Commission. It places the broad seal of its 
disapproval upon the acquisition of the Southern 
Paeific and the San Pedro Los Angeles & Salt Lake: 
Railroad. While in a sense both these are undeniably 
parallel roads, yet their acquisition, in our estimation, 
is entirely justifiable. We will go further and say 
that Mr. Harriman would be chargeable with either 
gross negligence or with downright incompetence if 
he had not secured them on behalf of the Union Pacifie— 
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The Southern Pacific controls the Central Pacific, 
besides controlling the lines that run into California 
from the South. What would the Union Pacific be 
worth to-day with the Central Pacific in adverse 
hands? The Southern Pacific property after the death 
of Mr. Huntington was for sale. If it had not been 
acquired by the Union Pacific it would have been 
acquired for and on behalf of one of the other com- 
peting trans-continental lines, and then what would 
have been the position of the Union Pacific? It would 
have been completely bottled up with its main outlet 
to the Pacific Coast, at San Francisco, closed to it. 
It is to remembered that the Central Pacific 
forms simply a continuation of the Union Pacific main 
line, and that together they constituted the original 
rail route across the country to the Pacific Coast. 


be 


This route will always have a certain advantage over 
all the other trans-continental lines in being so cen- 
trally located in the heart of the country. The Com- 


merce Commission in its report admits that 
the Central Pacific was and is an_ extremely 
desirable connection for the Union Pacific, 


but argues that, by the law of Congress, the Central 
Pacifie was required to form a through line of trans- 
portation with the Union Pacific, and hence could not 
discriminate against it in the receipt and transporta- 
tion of freight and through traffice—in other words, that 
Union Pacific interests would have been safe in any 
event. But what kind of a protection this would 
have been in case of adverse possession of the Central 
Pacifie is evident from a statement in another part of 
the report of the Commission. In this part of the re- 
port, the Commission, while endeavoring to show what 
the policy of Mr. Harriman has been towards rival 
roads, points out that though, prior to the acquisition 
of the Central Pacifie by the Union Pacific, the Denver 
& Rio Grande system had been given equal facilities 
for trans-continental business with the Union Pacifie, 
since that event the Rio Grande has been denied equal 
facilities. But if it was possible for Mr. Harriman, 
thus in control of the Central Pacific, to discriminate 
against competitors, would it not in like manner have 
been possible for another interest in control of the Cen- 
tral Pacific to have pursued the same policy and dis- 
criminated against the Union Pacific? 

Thus, unwittingly, the Commission furnishes testi- 
mony to show how absolutely needful it was for the 
Union Pacifie to have the Southern Pacific. As it 
happens, the Southern Pacific gave control not only of 
the Central Pacific, but of the southern route by way 
of the Gulf of Mexico and El Paso. Adding the second 
route, however, was not the work of Mr. Harriman. 
That was all done in Mr. Huntington’s time. The 
fact, though, that the Southern Pacifie controlled two 
routes to the Pacific Coast made it all the more essential 
for the Union Pacific to get the property, since the 
possibility of damage to Union Pacific interests, with 
these two routes in antagonistic hands, was correspond- 
ingly greater. 

Nor can we get ourselves to condemn the action of 
Mr. Harriman in acquiring for the Union Pacific the 
San Pedro line. The Commission treats this acquisi- 
tion as if it were the gobbling up of an already ex- 
isting line, potent and active as a competitor. We 
look upon it as a step in providing an additional outlet 
to the Pacifie Coast which would never have been 
built except for the fact that the Union Pacific acquired 








an interest in the property and thereby became as- 
sociated with Mr. W. A. Clark in the undertaking. It 
is true that Mr. Clark started out with the idea of con- 
structing an independent line, but he quickly learned 
what an enormous task he had set himself. Mr. Clark 
is a very wealthy man, but we very much doubt 
whether with all his wealth he could have found the 
means, single-handed, for carrying out such a large en- 
terprise. At all events, it apparently did not take 
him very long to become convinced that the job was 
too big for him. Hence, when the Union Pacific peo- 
ple came along, showed him how aggregate outlay could 
be reduced through the utilization of a piece of con- 
structed road several hundred miles long owned by 
the Union Pacific, and offered to advance the money 
for pushing the road through to the Coast, as planned 
by Mr. Clark, he was not slow about making up his 
mind that this was the best course for him to pursue. 

In other words, to an outsider, it looks very much 
as if the question was simply whether there was to be 
no additional road at all, or whether the Union Pacific 
itself was to build it. Under the circumstances, it 
does not look to us like a very heinous offence for the 
Union Pacific to have taken the project under its wing, 
rather than let it die. If the Union Pacific had under- 
taken the scheme in its own corporate name, no one 
would have raised any objection. In fact, we are 
rather inclined to think that in that 
would have been regarded as a praiseworthy one, evi- 
dencing great enterprise farsightedness. We 
cannot see that its aspect is altered by the circumstance 
that the additional route is to be provided through the 
agency of a distinct corporate entity. 

To one not informed as to the facts, the report of the 
Commission would give the impression that, with the 
single exception of the Atchison Topeka & Santa Fe, 
Mr. Harriman, through the Union Pacifie organiza- 
tion, controls all the trans-continental routes to the 
But the Atchison is by no means the 
only independent line to the Coast. The report con- 
fines itself to the territory south of Portland. To the 
north of Portland there are, as everybody knows, two 
trans-continental giants, namely the Northern Pacific 
and the Great Northern. Moreover, on the other side 
of the border there is still another huge trans-continen- 
tal system—one, too, which extends from ocean to 
ocean, and which has numerous arms reaching down 
into the United States; we mean, of course, the Cana- 
dian Pacific. Nor does the Commission acquaint the 
public with the fact that the Missouri Pacific is actively 
at work in providing for itself an independent outlet to 
the Pacifie Coast, through the organization of the 


event the act 


and 


Pacifie Coast. 


Western Pacific. The Commission likewise omits 
mention of the fact that the Milwaukee & St. Paul, 


too, is building an independent line to the Coast, 
and that the Chicago & North Western is steadily 
creeping toward the same goal. Obviously, all these 
are important matters to be kept in view in consider- 
ing the force of the Commission’s suggestion that there 
is danger of Mr. Harriman securing a monopoly of that 
whole vast territory embraced within the confines of 
the Union Pacifie system, and that legislation is neces- 
sary to safeguard the public interests against the possi- 
bility of such a contingency. The danger, it will be 
seen, is so remote that the thought hardly merits serious 
consideration. 

The Commission’s third recommendation also ap- 
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pears weak when closely analyzed. The Commission 
says: “The time has come when some reasonable 
regulation should be imposed upon the issuance of 
securities by railways engaged in inter-State com- 
erce.”” Standing by itself, this would be construed 
#0 mean that no securities were to be issued except 
for value received—that is, that every dollar of out- 
stinding capital must represent a dollar of money 
4c6:10 lly invested. But in the very next sentence the 
Commission admits that such a policy would be out 
of “ths, question, for it adds: ‘‘We are aware that in 
the “construction of new lines of railway, developing 
nav territcry, it has been necessary in many instances 
to sall rail\ ay securities at large discount, and to sell 
'y onds with stock bonuses, and even in such cases it 
hts many tires been difficult to raise the necessary 
ca tal. {Men will not invest their money and take the 
riske for small 1ates of interest.’ Here we have the 
whol3 ‘ease in a nutshell. It is simply impossible. to 
regulate capitaliz:tion by any hard and fixed rules. 
The Go nmission v Ould make a distinction in this re- 
spect batween neW roads and old-established ones 
and the ¢-vo certainly are widely dissimilar. But there 
is as much difficulty iMberent in the regulation of the 
one as in the regulation of the other. A few years ago 
some of the bast»ma naged railroads were‘able to borrow 
at 314%. Now many cf them are obliged to pay 6 
and 7% on short-time notes, and even then cannot se- 
cure all the funds they neel.* Not so long since certain 
new stock issues ¢puld be put out at a large premium. 
Now the premium is fast dist ppearing, and with any 
considerable further issues tlete would quickly be a 
discount. 

All this merely go2s to_show {that circumstances 
alter cases. Who is to cont=l the circumstances and 
to judge of them? Tha effect of ,he Commission’s 
recommendation would be to place; the matter in the 
hands of some Governmen’s board; whieh in the nature 
of things could have little qualilication for the task, 
We prefer the old method, where the responsibility is 
placed upon those who bear the burdens and who have 
most at stake—the owners themselves. 








TAXING CORPORATIONS TO DEATH. 

Public service corporations suffer not alone from 
attempts to reduce their rates and in other ways to 
control their affairs through Government agencies, 
but they also suffer from the action of public authori- 
ties in adding steadily to their taxes. No case has 
ever come to our knowledge where the endeavor to 
add to tax burdens has been carried so far as in the 
case of the Brooklyn Rapid Transit Company. That 
corporation now seeks redress in the courts and in that 
way the facts are brought to light. Supreme Court 
Justice Platzek last Saturday signed seven orders 
directing the State Board of Tax Commissioners to 
show cause before him or some other Justice of the 
Supreme Court on Aug. 25 why the final assessment 
fixed by them on the special franchises held by seven 
of the roads controlled by the Brooklyn Rapid Transit 
Co. should not be reduced. The company asks for a 
total reduction in the valuation of the special fran- 
chises of no less than $43,666,644. And on the 
showing of facts which it is able to make it is certainly 
entitled to the reduction. 

The petition to the Court is made by Timothy §. 
Williams, Vice-President of the company, and it con- 





tains a letter which Mr. Williams addressed to the 
State Board of Tax Commissioners last March in the 
effort to have a fair valuation placed upon the fran- 
chises without appeal to the Court. The Commission, 
however, only slightly reduced the valuations and 
thus the company has been forced to seek protection 
in the courts after all. Mr. Williams shows that the 
total original assessment for the current year was 
fixed at $59,436,000 and that this is an increase of 
$20 905,000, or 54.26°%, over the final assessment 
of last year. No other large street railroad system in 
Greater New York, he says, has had its assessments 
so greatly increased. That increase, moreover, follows 
an increase of 30.35°% in the fina] assessment of last 
year over that of 1905 and of 15.55% in the assess- 
ment of 1905 over that of 1904. The assessment is 
149% greater than that of the year 1900—the first 
assessment of Governor Roosevelt’s commission under 
the new law. Mr. Williams well says that neither the 
company’s earnings, the market value of its securi- 
ties, the additions to its tangible property, nor any 
unusual conditions, justify the further increase which 
it is attempted to make in the assessments the present 
year and that as a matter of fact the previous assess- 
ments were grossly excessive. 

In the letter referred to it is shown that the direct 
assessments—State and local—against the company’s 
properties for the year 1907, including the special 
franchise assessment of $59,436,000, reach a grand 
aggregate of $163 ,410,355, made up as follows: Tracks 
on private rights of way, $5,285,800; parcels of real 
estate, $9,238,555; local capital stock, $89,450,000; 
special franchises, $59,436 ,000; grand total, $163 ,410,- 
355. At last year’s tax rate, it is pointed out, this 
represents a tax of $2,512,744. But that is by no 
means the extent of the company’s burden. In addi- 
tien it must pay under other laws: a State tax on its 
gross receipts; a State tax on the privilege to be cor- 
porations; a local tax on its receipts; a local tax on its 
cars; license fees for conveying its passengers across 
the Brooklyn and Williamsburg bridges; its propor- 
tion of the cost of maintaining the State Railroad 
Commission (now replaced ,by the Public Service 
Commission); the cost of municipal inspectors; the 
cost of new paving; the cost of carrying policemen and 
firemen free; and many other impositions, the aggre- 
gate of which, if no greater than the amounts actually 
paid last year, will be $1,119,612. 

Thus the total burden of taxation is brought up to 
$3,632,356. This is equal to 18.69% of the com- 
pany’s gross earnings from all sources for the last calen- 
dar year. It is 61.09% of the company’s net earnings, 
including in expenses only the taxes paid and charged 
—not assessed—and excluding any charges for capital 
expenditures. Mr. Williams well says that no cor- 
poration can carry such a burden,and that resort to 
the courts is imperative. How indefensible the assess- 
ment is appears when it is stated that the $3,632,356 
taxes which it is sought to impose on the company 
represent, at last year’s tax rate, $236,000 ,000 worth of 
property—that is, any holder of $236 ,000,000 worth of 
taxable property would contribute $3,632,000 towards 
the public revenues. But, as Mr. Williams shows, 
this is $97,000,000 more than the par value of all out- 
standing stocks and bonds, representing fifty-four 
years of railroad financing, failures, reorganizations 
and reconstruction. With the exception of the oldest 
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company’s stock, all of which represents dollar for 
dollar of actual property and has never yielded more 
than a fair return, this is $130,000,000 more than the 
market value on January 1 of all the company’s stock 
and bonds. In view of these facts it is observed that 
certainly some taxing official, or officials, has gravely 
erred. 

As to upwards of $1,100,000 of these taxes they are 
beyond the discretionary power of public officers, 
being fixed by law or contract and only subject to 
change by revision of law or contract. As to about 
$1,000,000 more the lawfulness of the taxes is hedged 
about with the safeguards which all real estate and 
personal property have for their protection—the laws 
prescribing the method of their assessment and in- 
suring general uniformity and equality, exceptions to 
which can be readily marked. But as to the additional 
assessment of $59,436,000 which the State Board has 
imposed—covering mostly, as it does, an indefinite, 
intangible property, already taxed to a very large 
amount—there is no method prescribed by law for 
its determination, no adequate standard of compari- 
son with the assessment of similar properties, no rule 
of guidance except the intelligence and fairness of the 
three officers who constitute the Tax Board. 

It is argued that however men may justly differ as 
to the precise value to be attached to this peculiar 
class of properties, there is absolutely no justification 
for the making of any such enormous assessment of 
the special franchises of these companies. That con- 
tention is certainly incontrovertible. It is also urged 
that to the extent that the State Board has failed to 
make due allowance for the tax burdens upon the 
franchises imposed pursuant to other laws,the special 
franchise assessment amounts to double taxation of 
the same property, and there is obviously force in 
that point too. There is force likewise in the sugges- 
tion that the wise enforcement of the law and public 
policy require that assessments should not be higher 
than can be easily sustained and should not be so 
great as to diminish the power of the property assessed 
not only to earn the tax but to furnish adequate public 
service. In other words, it is urged that the question 
involved is not merely the amount of money which 
may eventually go into the municipal treasury from 
such assessment, but the daily comfort and convenience 
of the millions of citizens who must depend for trans- 
portation upon the properties assessed, and who will 
necessarily be the first to be affected by whatever 
restricts or delays the fullest development of such 
properties. 

It will thus be seen that the Rapid Transit Company 
has one of the strongest cases ever presented when it 
asks for relief from inordinate and oppressive taxa- 
tion. It will be interesting to watch the progress of 
the ease as it passes through the courts, for in the 
nature of things the litigation will necessarily be more 
or less prolonged. 





THE COUNTRY’S FOREIGN TRADE FOR 
1906-1907. 
‘ Our foreign trade figures for the fiscal year ending 
June 30 last, as regards both the outward and inward 
movement of goods, were again of unprecedented pro- 
portions, exceeding appreciably the results for the 
preceding twelve months, which in turn had been the 
most noteworthy in the country’s history. The par- 





ticularly noticeable feature of the 1906-07 returns, 
however, is that growth in imports of merchandise 
was in much greater ratio than in the exports, leaving 
the balance of trade in our favor for the year con- 
siderably less than that for 1905-06. But this seeming 
comparatively less favorable showing in our foreign 
trade is in no sense an unsatisfactory development, 
especially with the balance of exports reaching 
$446,449 932. Such a result was not even dreamed 
of up to 1897-98, the most favorable balance up to 
that time having been $286,263,144. It is not sur- 
prising that with the continuation of the cycle of un- 
exampled prosperity in this country the need and 
desire for things from abroad should lend impetus to 
the import trade. : 

Considered by itself the aggregate of merchandise 
exports for the year is certainly of gratifying propor- 
tions. It reaches $1,880,851,024, or an augmentation 
of $136,986,524 over the result for the fiscal year 
1905-06, and exhibits an excess over 1904-05 in the 
amount of $362,289,358. What a contrast these re- 
sults present with those practically but a decade ago. 
For the fiscal year 1895-96 the totalof our merchandise 
exports was only $882,606,938, and, while there had — 
been higher and lower aggregates in the interim, the 
result as far back as 1879-80 was $835,638,658. In 
other words, in the earlier period referred to (a cycle 
of sixteen years) the net gain to the country in its 
outward movement of merchandise was but $46,968,- 
280, or 5°g%, whereas in the later period of 11 years 
the augmentation has been $998,244,086, or more 
than 113%. And this latter gain has been contributed 
to quite steadily each year and, of course, most 
markedly the last three years. It is in the last three 
years also that our imports have exhibited conspicuous 
gains. As before remarked, prosperity widened the 
capacity for consumption of articles theretofore beyond 
the reach of the many; thus we find by going over the 
schedules that the inward movement of articles of 
luxury has decidedly increased, accounting for a con- 
siderable portion of the gain in imports. Activity of 
manufacture here has attracted increasing supplies of 
raw materials, making up in great measure the re- 
mainder. The total of imports for the last fiscal year 
at $1,434,401 ,092, compares with only $1,226,562 446 
in 1905-06 and $1,117,513,071 in 1904-05. As we 
have already indicated, the outward movement of 
merchandise reached a record total in 1906-07, sup- 
planting the high-water mark of 1905-06 as that had 
superseded the 1904-05 result. But there were special 
causes operating to restrict exports in certain articles 
and thus hold down our export balance. For example, 
dissatisfaction with the condition in which some of 
our grain had been reaching destination undoubtedly 
checked demand for corn and oats, and the sensational 
and unjust reports given currency as to methods in 
our packing houses adversely affected foreign trade in 
our canned meats. On the other hand, cotton exports 
were the heaviest on record,both as regards quantity 
and value. 

The year’s breadstuffs exports reached a total slight- 
ly below the aggregate for the previous fiscal year, but 
showed a very heavy gain over 1904-05, the total 
having been $183,200,000, against $186,468,901 
and $107,732,910 respectively. The unfavorable re- 
sult as compared with 1905-06, as explained above, 
was due, however, to the decrease in exports of corn 
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and oats, which occurred im face of record crops of 
both cereals, shipments of corn dropping from 117- 
718,657 bushels to 83,000,000 bushels and of oats from 
46,321,935 bushels to 4,000,000 bushels. But of 
wheat and flour combined we exported the equivalent 
of 146,675,000 bushels against only 97,609,007 bushels 
in 1905-06. Setting all explanations aside, the fact 
has become very evident that our breadstuffs exports 
are really the least dependable item in our foreign 
trade, and not without reason. Surplus crops from 
South America and elsewhere come into competition 
with our produce in European markets and, as in the 
past season, are often preferred, owing to the better 
condition in which they are delivered. The fluctua- 
ting nature of breadstuffs exports cannot be better 
illustrated than by pointing out that in 1891-92 they 
reached a value of $299,363,117, and since that time 
have been as high as $333,897,119 (in 1897-98) and 
down to $107,732,910 (in 1904-05). 

Of cotton, the exports were of record proportions, 
and the addition to value in the last fiscal year was 
approximately 81 millions of dollars, the total ship- 
ments having been 8,720,904 bales, with a value of 
$482 ,060 ,000, against 7 050.856 bales and $401,005 ,921 
in 1905-06 and 8,337,964 bales and $379,965,014 
1904-05. Very satisfactory values were obtained for 
the staple, the average export price having been 105, 
cents per pound, which compares with 11 1-3 cents in 
1905-06 and 8 13-16 cents. 

For reasons already stated, the aggregate outward 
movement of provisions recorded a moderate decrease 
in the last fiseal year. It does not, of course, follow 
that all articles included under that head contributed 
to the falling off. The fact is that the loss was entirely 
in canned meats; for fresh beef and most hog products, 
as well as the outputs of dairies went out more freely 
than ever before. The combined value of provisions 
exports for the year was $201,000,000, against 
$210,990,065 in 1905-06 (the record total) and 
$169 ,999,685 in 1904-05. Petroleum shipments ex- 
hibit no mentionable change either in quantity or 
value. For the four leading items of exports (bread- 
stuffs, cotton, provisions and petroleum) the increase 
in value over the previous fiscal year was 67 million 
dollars, leaving 70 million dollars of the total gain of 
$136,986 524 in merchandise shipments to be accoun- 
ted for in other lines, and it would seem to have been 
contributed to quite generally. 

The figures as to these other articles of export for 
the full twelve months will not be available for at 
east two weeks, but the returns for the eleven months 
ending May 31 indicate that there has been noteworthy 
expansion in the outward movement in a number of 
important items. Iron and steel manufactures in- 
creased from $146,899,982 to $164,304,212, wood and 
manufactures rose from $61,654,281 to $75,048,147, 
copper manufactures advanced from $73,731,202 to 
$84,376,439 and coal from $25,206 ,230 to $31,062,906. 
Cotton manufactures exports, which dropped from 
$49 233,437 to $30,180,374, was the only decline 
worthy of mention. 

As regards imports, to refer in detail to the articles 
that came in more freely in 1906-07 than in the pre- 
vious year would be to give almost the whole list. 
But it may be well to state that in copper ier was 
an increase from $23,384,241 to $36,312,888; in raw 
silk from $50,714,487 to $67,712,142; in pewed manu- 





factures from $58,759,248 to $68,738 ,221; in raw cotton 
from $10,219,714 to $18,818,524, and in chemicals 
from $67,148,637 to $76,046,636. 

Without further comment we present the following 
comparative statement which, including as it does the 
gold and silver movement, as well as the merchandise 
figures, shows the country’s aggregate favorable bal- 
ance for each of the last five years. 

EXCESS OF EXPORTS (+) OR IMPORTS (—). 








. | 
Year 











ending | 1907. 1906. 1905. 1904. | 1903. 
June 30. | | 
| $ | 8 
Mer'dise_ | +446,449,932/ +517. 302 2.02 54] +401 sas. 59: 5] +409.7 739 900) + 394,422,442 
Silver _. + 13 $20, 283| +2 +2 888) +20.086,768 


788 +414, 509, 210 


Total__| 4 460 270, 215 +5 
F + 2,108,568 


Gold -..| 63,086,500) 





Total.| $397,183, 715] 481 Ow 38| +461 35706] F473 948. 400| 4416-617 778 
The foregoing denotes that, including the gold and 
silver movements, the balance in favor of the United 
States in its relations with foreign countries was $397,- 
183,715 in 1906-07, and that the balances for years 
immediately preceding were $481,080,438 in 1905-06, 
$461,357 ,605 in 1904-05, $473,848 ,406 in 1903-04 and 
$416,617,778 in 1902-03. 

We append a series of tables which have furnished 
the basis of the figures and remarks contained in the 
above discussion. They will be found useful for refer- 
ence and as a matter of record. 


GOLD AND SILVE] ER ue EMENT. 








Gold. Silver. 
Year -—_—- - -_—— = - { ——_—_ 
ending | Excess of | | Excess 
June 30.| Exports. Imports. Exports (+) | Exports. | Imports. nf 
or or imporis(- —)i| | Exports. 








BEND meee iL nS 
$ ee Re Se ee 
+67,915.493 |22,729,705/ 26,980,488 /b4 250,783 
+ 259,573 || 33,182,220)/29,611,847| 3,570,373 






+ 86,62) /41,107,181/34,293,999| 6,813,182 
+ 4,00. | 50,667 059/19 ,965,713/30,701 346 


‘ 
+30,08 |24,295,286/20,211,179/27,084,107 
+78 ,884 882 ||60,541,670 28,777,186/31,764,484 
—44,653,200, (61 946 638 30 ,533,227/31,413,411 
|—104 985, 283} 55.105,239|30,927,781/ 24,177,458 
—51,432 \é 56,319,055 |30,675.056|25 643 999 
+3 $03. 375i|86. 712,275|35,.256, ‘302/21. 455,973 
— 12,866,010 | |64,285,180/36,386 521 | 27,898,559 
! —3'452,304||49,73! 54|21,500 
44,982,027] +2,108,568|| 44,250,259) 
99,055,368} —17,595.3 382/49. rite '702|27.768,814|2 
24 53,648,961] +38,945 063||48,848,812|27,484,865|21 363 ‘a7 
| 38,573,591) 96,221,730) —57,648,139 |65,869,063) 144.442,540/21,426,523 
1907a =f 51,399, i118 ,485,676| —63,086,500) oes 1739 yee 918, — 820,283 

















Note. —Gold “and silver in ore, exported or imported. are included in the above. 
a Figures for 1907 are not final, and are subject in all cases to slight corrections 
when later returns are received. 0 This is an excess of imports. 
VALUE OF BREADSTUFFS EXPORTS. 








FiscalY ear Total ret, W wasets Total aul 
ended Wheat. Wheat Wheat Corn. Bread- 
June 30. Flour. jand Flour. we. ‘Flour. stuffs. 





$ $ $ § s $ 
1891 _..-| 51,420,272/54,705,616| 106,125,888) 17,652,687 | 123 ,778,575)128,121 a" 
1892 _...|161,399,132/75,362,283 wee ae nar 41,590 ,460)278 ,351 ,875| 299,363,117 








1893 -.--] 93,534,970/75,494 ,347/169,029,317/24 ,587,511/193,616,828)200,312,654 

1894 __._.| 59,407,041/69,271,770/128,678,811|30,211,154/ 158,889,965) 166,777,229 
1895 —...| 43,805,663|51,651,928| 95,457,591/14,650,767/110,108,358) 114,604,780 
1896 _...| 39,709,868|52,025,217| 91,735,085|37 ,836,862/129,571,947| 141,356,993 
1897 -...| 59,920,178)55 ry 347/|115,834 525/54 ,087 ,152/ 169,921 ,677/ 197,857,219 
1898 ___.|145,684,659/69,263 718/214 ,948,377|74,196,850/289 ,145,227|333 897.119 
1899 _...|104,269,169/73 | 4 ‘870 7 ,363 039/68 ,977 ,448/ 246,340 487/273 999,699 
1900 ....| 73,237 ,080/67 40,997 966/85 ,206 400/226 ,203 ,366| 262,744,078 
1901 ...-| 96,771,743) 69, “459. 306 166.234 039/82 ,527 ,983/ 248,759 ,022/275,594,618 
1902 _...|112/875.222/65,661,974| 178,537,196] 16,185,673] 194,722,869| 213,134,344 

E 87,795, 104/73, 756 404) 161,551,508) 40 540 637/202 092,145) 221,242 


35.850 ,318/68 ,894 836) 104,745,154 /30,071 334/134 = 488/149 050,378 
3,905,579/40,176,136 o rr 715/47, mig 921| 91,528,636) 107 ,732,9 
28,757 .517| 59,106,869 386 | 62 ,061 856/149 926 .242/186 468,901 
60 ,362 ,900|62 ,075 600 133 “438 1500/44 073 000) 166,511,500) 183,200 


on 
































~a Figures for 1907 are not —_ and are subject. in all cases to ) slight “corrections 
when later returns are received 
BREADSTUFFS EXPORTS BY QUANTITIES. __ 








Year Av'age Av'age Total Av'age 
ended Wheat. per Flour. per Wheat Corn. per 
June 30. bush. bbl. jand Flour. bush. 





Bushels. $ Barrels. $ Bushels. Bushels. 
55, = 948| 0.933|11,344,304| 4.822)106,181,316, 30,768,213) 0.574 
892 | i= 15,196,769} 4.959)225,665,810) 75,451,849) 0.551 

0.799 339) 4.542/191,912,634| 46,037,274) 0.534 
0.672|16,859,533| 4.109|164,283,119| 65,324,841| 0.462 
0.576| 15,268,892) 3.383|144,714,146| 27,691,137) 0.529 
0.655/ 14,620,864) 3.558)126, pian 99,992,835) 0.378 
0.753)| 14,569,545 rs 849) 145,088 ,972)176,916,365| 0.306 
0.983 | 15,349,943 4.512)217, 306 1004 oy a0 = 0.355 
0.748/18,485,690) 3.954) oy 618,420) 1 0.397 
0.718/18,699,194, 3. 624/186 090, 564) 2 39 348. Oe 0.407 

0.733/18,650,979| 3.724|215,990,073 177,817,965) 0.464 
0.729|17,759,203| 3.697|234,772, 515| 26,636,552) 0.608 
0.769| 19,716,484) 3.748)202,906,273) 74,833,237| 0.542 
0.811/16,999,432| 4.053|120,727,613) my 858,965, 0.538 




















| 44.230.169 








1905 maces 4,.394,402| 0.888) 8,836,335) 4.547| 44,162,409) 88,807,22 3| 0.534 
| 34,973,291| 0.822/13,919,048| 4.246) 97,609,007|117,718,657| 0.527 
1907 @....-.- | 76,700,000) 0.787|15,550,000 3.992) 146, 675, 000) 83,000, 000) 0.531 


~a Figures for 1907 are not final, and are subject in all cases to slight corrections 
when later returns are received. 
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VALUE OF IMPORTS AND EXPORTS OF es FROM 1891 TO 
1907, INCLUSIVE 
































Me rchand ise. Excess of Exports Total Imports 
Year ending — —_—- and 
June 30. Exports. _mports. Imports Exporis. 
$ 3 $ $s 
BEE ccccccsacecs 884,341,884 835,747,785 Ezp. 48,594,099 1, Verde O89, 669 
1892 1.029.893,483 817,496,397' Exp. 212,397,086, 
1893 847,278,725 854,405,176\1mp. 7,126,451 
1894 891,907,709 647,775,017 Exp. 244,132,692 
1895 807,538,165 731,969,965 Exp. 75,568,200 

Total 5 years. 4,460 959,966 3,887,394,340 Exp 565,626) 8,348,354, 306 
Average ... 892,191,993 777,478,868 Exp. 713,125, 1,669,670,861 
1896 882.606 674 Exp 
LSO7 412 Erp 
LSOS ,049,654 Erp 
1899 97,148,489 Exp. 

1900 9,941,184 Exp. 

Total 5 years ». 786,589,208 3,707,.594,.413 Exp. 2,078,994,795, 9,494,183,.621 
Average 1,157,317,842| 741,518,883 Exp. $15,798,959 1,898,836,724 
i 1,487,764,991| 823 172,165 Erp. 664,592,826) 2,310,937,156 
1902 1,.381,719,401 2 $78,398,453 2,285,040,349 
1903 1,420,141,679 1 394,422,442 2,445,860,916 
1904 1,460 ,827,271 ‘ 469,739,900) 2,451,914,642 
1905 ‘ 1,518,561,666 1, 401,048,595) 2,636,074,737 

Total 5 years... 7.269,015,008 4,860,812,792| Exp. 2,408,202,216 12,129,827,800 
Average .... 1,453 ,803,002) 972,162,558 Exp 481,640,444, 2,425,965,560 
1906 _. 1,743 ,864,500 1,5 962.446 Exp. 517,302,054 2,97¢ 
1907 1,880,851,024'1, 434,401, 092 Exp. 446,449,932 3,315,2 

~Wote.—The foreg going figures are exclusive of gold and silver in ore exported and 


unpested, which we include in gold and silver. 

















EXPORTS OF a ADING STAPLES—COTTON, BREADSTUFFS, 
PROVISIONS | AND PE TROLEUM. 
Fiscal 
Yea Bread- Provisions Total | Potal 
ending stuj/s Cotton. and Dairy P —_ um Four ! All 
June 30 Products. Stapes. Exports 
$ 3 $ 3 3 
1891 128,121,656 90,712,898 139,017, 471)5 2,026,734 6 
189 299 363,117 258 461,241 140,362,159/44 805 
















189 200 654 188,771,445 138,401,591) 42,142,058 ; 

1804 166,777,229 210,869,289 145,270,643 41, 409,806 prey 

S95 114,604,780 204,900 990 13 

1806 141,356,993 190,056 460) 131,503,590 6: 

1897 57.219 230,890,971 137,138,084'6 

1S0S 7,119 230,442,215) 167,340,960 56, 

1sv9 699 209,564,774 175,508,608) 56, 2 2: d 
1900 37 184,453,055 7 1641620 1 94, 483,082 
1901 313,67: af 340,486 1,487,764,991 
1902 344 200-651, 819 199,861,378 7 950,363 1,381,719,401 
1903 285 316,180,429 17 9,.839,714/67, 53 3 515,961) 1,420,141,679 
1904 378 370,810,246 176,027 586 060,469 774,948,679 1,460,827 ,271 
1905 32,910 379,965,014 169,999,685 79. 793 222 7,490,831 1,518,561 "666 
1906 186,468,901 401,005,921 210,990 ,065'S4 041 327 SS2,.506 214 1,743,864,500 
1907 @~ 183,200,000 482,060,000 760 000 1,880,851,024 


201,000 000.83 500,000 § 49. 
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a Figures for 1907 are not final, and are subject in all cases to slight corrections 








when later returns are receivec 
r Including both crude and refined, and also residuum. 
COTTON AND PI TROLEt M EXPORTS BY QUANTITIES. 
j Cotton Exports. | 
Yy ending June 30 - - ———j| 2x Petroleum, 
Bales Pounds Galions. 
1891 708 220,777 
1892 714.808 179 
LY. 803 680,186 
1SO4 908 041,306 
ist 884,364,574 | 
LSvet 890 ,.254.034 
1897 967 525.242 
1898S 1,014.27 
1899 73.382 919 
1900 6090 /144 950.623 
we 6.508 450 1,008 
190 6.873.692 1,075 
1903 6,938,275 O41 
190 6,009,194 961 
190 8,337,964 1.074 
1) 7 050,856 3,634,045,170 L,1S2 
1907a 8,720,904 4,.524,221,459 1,181,000 000 
a Figures for 1907 , and are subject in all cases to slight corrections 
when later turns 
r Includes both c1 “di, but not residuum, the exports of the latter 
being v small 








RAILROAD GROSS AND NET EARNINGS 
FOR MAY. 

The compilations we present below of the gross and 

net earnings of U2 

of May 


sly the operating expenses of ou 


furnish new evidence going to show how enor- 
mou 
tion 


records improvement 


r rail transporta- 





lines are increasing at this time. The statement 


in both the gross and the net 
but the predominant the 
the expense ac- 


earnings, characteristic is 


striking augmentation displayed in 
counts. The increase in the gross earnings reaches 
no less than $29,896,376, or 24.69% But in the net 
the amount of increase is only $6,446,546. Thus, we 
see that the addition to the expenses for the month, 
as compared with the corresponding period last year, 
was no less than $23,449,830. 

This bears out what we have said on previous occa- 
sions in reviewing the figures from month to month, 
1amely that advances in wages and in the cost of ma- 


















| otherwise would have been. 





ited States railroads for the month | Ja 


terials and supplies are adding so steadily and so 
largely to the expenses of the roads that only in the 
event of very exceptional gains in gross revenues can 
it be hoped that these gains will suffice to overbalance 
the augmentation in expenses. For May, as for April, 

very fortunately, the gains in gross earnings have been 
really extraordinary magnitude. The reasons, of 
course, lie on the surface. They are found in the fact 
that comparison is with the period last year when coal- 
mining was suspended in larger or smaller degree at 
the mines in most of the large coal-producing States. 
The effect of such suspension in 1906 was to reduce the 
coal traffic much below the normal, though this did 
not involve an actual loss in aggregate gross earnings 
(except in a few instances) ,owing to the circumstance 

that business was so prosperous that the gains in other 

directions overtopped the losses from the coal business. 
This year, on the other hand ,with the coal traffic again 
of normal size,and general business remaining active, 
the improvement in the gross naturally reaches unusual 
The same situation will continue just so 


of 


dimensions. 
long as comparison is with a period of decreased coal 
shipments in 1906—which will be for at least a month or 
two longer. 








May January 1 to May 31. 
(92 roads.) (92 roads.) 
1907 1906 Inc. or Dec 1907 1906. Inc. or Dec c. 
— on oa <n ae intestate “5 
s s s 





s : 
Gr. earn 150,971,360 121,074,984 + 29,896 376.667 ,207 248 586,72 
23,449,830 478,182,483 409,901, 





Op. exp ;107,205,524 83,.755.094 + 
Netearn 43 765 S36 37 319 290 +6,446,546 189,024,765 176,833 072 + 12,191,695 
“As already stated, notwithstanding the suspension 


of coal mining to a considerable extent last year, our 
‘or May 1906 showed no actual falling off 
‘eceipts. the 

ike the increase smaller than it 


compilations { 


in either gross or net 1 The only effect of 


coal troubles was to m 
In the gross, our table at 
ain, or 8.99°7,, and in 


The present 


that time recorded $9,517,444 ¢ 


the net $3,467,365, or 11.20% ar’s 


improvement comes after this improvement in 1906, 


y 


and, in fact, the May returns have shown almost suc- 


| cessive increases year a year for the whole of the last 


dec: ade, a s will be seen by the 


following: 


Net Earniz 


gs. 

Year. - — 

Inerease or 
Decrease. 


Year 
Preceding 










s $3 
87 78,949 1,017,164 
+2.180,045 





72.885.306 
85,860,170 +1 
90,091,128 


+ 4.800, 576 
+ 1,139,390 
+ 5,043, 194 





t65 


15.304.506 





0.971 360 37.319.290 
to May 31 

247.396 .406 2 
¢ 60 2 


301,520 










00,765 
338.449, 512 7 53% 
414, one der + 
45 31 2 


1 

120,989 565 

149,637 067 
) 142.919,678 

15 

1 

1 









607 407 
488, $16 






127 in 1898; 123 in 1899; 
103 in 1904; 100 in 1905; 96 in 


128 in 1897; 
1903 
1 to May 31, 


Note ludes for May 118 roads in 1896: 
128 in 1900: 116 in 1901: 109 in 1902; 101 in 
1906 and 92 in 1907, and from Jan 115 in 1896; 124 in 1897; 123 in 
1898; 121 in 1899; 128 in 1900; 116 in 1901; 105 in 1902; 99 in 1903; 102 in 1904; 100 
in 1905; 93 in 1906 and 92 in 1907 Neither the Mexican roads nor the coal- 
mining operations of the anthracite coal roads are included in any of these totals. 

When the roads are arranged in groups, there is one 
group that records a decrease in the net in face of an 
inerease in gross, and this serves to emphasize the re- 
mark already made with reference to the part played 
by increased expenses in the affairs of the roads. We 


refer to the Southern group. The Southern roads suf- 
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ered some’ diminution of their cotton traffic the pres- 
ent year, but nevertheless that group has a gain in 
gross of $1,628,010, being a little less than 89%. But 
as this gain was only of moderate size, it fell short of 
meeting the augmentation in expenses, and hence we 
have for that group a decrease of $464,060 in the net, 
or 8.43%. All the other groups, however, have gains 
in net as well as in gross, as will appear from the fol- 


lowing: 
SUMMARY BY GROUPS. 





Gross Earnings. Net Earnings. 
Section or - - - - 
Group 1907. 1906. 1907. 1906. 
May. x $ 
Trunk Lines(S). 47, 638 34, 
Anth. Coal (5). 10,670,368 8, 
Eats.&Mid.(14)) 6,130,477 4,4 
Mid. West. (14) 77.573 7, 
N.W.&N.P.(12) 14,955,934 
S.W.&S.P.(14) 29 "309, 781 
Southern (25)-.- 20 938, 894 


Inc.(+)or r Dee.(— ) 
$ 

10,599,366 +1, 80. 32 1513.07 

2,919,965 +1,435,843 49.17 

1,448,624 + 378.544 26.13 

1,910,773 +877,480 4: 

5,703,416 + 1,037,795 18. 









9,229,112 +1,700,.61918. 43 
5, 508, 034 — 464,060 8.43 








Total (92)___.150,971,360 121 074 984 43.765.836 37.319, 290 +6.446,546 7.27 
Mexican (4).--., 5,039,678, 4,135,614) 1,938,185 1,671,227 + 266,955 15.97 
Jan. 1 to May: it. 
Trunk Lines (8)|i85,165,864 
Anth. Coal (5) | 48,203,89: 
East. &Mid.(14)| 26, K 162,984 
Mid. West. (14; 44, 134 4,914 
N.W.&N.P.(12 | 78,249,703 68,519,492 













47,218,812 +778.101 1.65 
13,500,755 +3,548,80928.51 
6,189,868 322,711 £ 
11,541,261 +1,299,497 1 
25,153,754 + 601,119 23. 89 
43.918,555 +8,SS0,039 20.23 
29,310 067 —2 894, 061 Y. 87 
+12, 191, 693 é. “S4 
+749,928 8.73 



















| = — 
Total (92)_. | 67,207,248 586,734 ,23¢ 
Mexican (4) -..| 28,162,003) 24,574,44: 


‘ase of the s separate roads, the results are 
ame. In the gross, there is a long line of 


In the 
much the s 
very large increases with no losses of any consequence. 
however, the Southern roads are responsi- 
In the two tables 


In the net, 
ble for a fair number of decreases. 
we next present we show all gains or losses for amounts 
in excess of $30,000, whether in the gross or the net. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN MAY. 
Increases. Increases. 
Pennsylvania (2 roads) - y$10, 691,900 Chesapeake & Ohio_-_-- $194, 596 
Southern Pacifi ,132,539 Toledo & Ohio Central_- 
Canadian P acitic. a 8,132 Chicago & Alton noe 
Atchison Topeka & S F ec. ,611 Denver & Rio Gi ande__- 
Union POGne.......c.ccs ,270,069 N Y Ontario & Western. 
Rock Island - 1,194,615 Nash Chatt & St Louis-- 
St Louis & San Francisco 1,125 166 Phila Balto & Wash 
Lehigh Valley - 801,256 Cine New Ori & Tex Pac 
trie eunenae 764,228 St Louls Southwestern - - 
Phila & Reading. - -- 2706,858 Kansas City Southern 
Central of New Jersey --. 3 N Y Susq & Western 









Illinois Central. Wisconsin Central . 
Missouri Kansas & Texas Central of Georgia . 


80,648 
Baltimore & Ohio 73 54S 


Long Island 









Grand Trunk (4 roads) ¢ Western Maryland~. 7 
Buffalo Rochester & Pitts 476,305 Alabama & Gt Southern. | 
Minn St Paul & SSM 73 Mobile & Ohio ee | 
Norfolk & Weste rn 96 Bangor & Aroostook 3 | 
Southern Railway 02) Buffalo & Susquehanna. 4 | 


Kanawha & Michigan--- 
& Sea Shore 


Wabash 

Louisvilie & Nashville 
Wheeling & Lake Eric 
Northern Central 
Pacific Coast 
Hocking Valley 
Colorado & Southern 











: . 
256,552 1 t 
210,700 At lai ita Birm & Atlantic 
2 1 Texas Centra 


| 

| 

| 

St Jos & Grand Island. 30. 346 | 
| 





Total (55 roads) . $29,603,109 


r These figures are for the Railroad C ympany; the Coal & Iron Company 
reports an Increase of $633,775 

vy These ticures cover the lines directly oper: need | east and west of Pitts 
burgh ¢ nd Eric. The cross un Eastern lines Increased $2,673,200 and the | 
gross on Western lines increased $8,018,700. 


PRINCIPAL CHANGES. IN NET EARNINGS IN MAY. 














Pennsylvania (2 roads Wheeling & Lake Erle... 

Philadelphia & Reading Kansas City Seuthern 

Central of New Jersey : Norfolk & Western 

Lehigh Valley 1; 1, O89 St Louis Southwestern -- 

St Louis & San Francisco 418,950 Wabash i 

t nlo n Pacific 371,780 Wisconsin Centralp 

Atchison Top & Santa Fe &, Denver & Rio Grande_--. 

I ull Roct i stet & Pitts i N Y¥ Ontario & Western. 

Canadian Pacific Y St Joseph & Grand Isl'd. 

Iilinols Cer itral 93, —_—— 

Erle Total (35 roads) -....-- $7 ,062 564 | 
| 


Missourl Kan & Texas 
Southern Railway 
Chicago & Alton 

Minn St Paul = SSM... 
Baltimore & Ohlo 

. ucliic 


Decreases. 
$° 66, 


Atlantic Coast Line 
azoo & Mississippi Val. 
isville & Nashville. -- 
of Georgia oS 
alto & Wash- 





Toledo & Ohio Central 
Grand Trunk (4 rds) 
Hocking Valley 

‘ ‘olorado Southern 


Pn omamame 





Total (7 roads)......- 


zx The se figures are for ine Railroad Company the Coal & Iron Company 
reports an increase of $2 | 
uv These ligures cover iis res “iti rectly operated east and west of Pittsburgh 
end Eri nct on Eastern lines increased $560,000 and the net on | 
Western lines Increased $286,200. li 
| 
| 





Besides the roads which furnish returns of both gross 
able number that furnish | 
figures only as to gross, these including some quite 
Starting with the total of the 
we add on these other roads in 


and net, there is a conside 


prominent systems. 
gross in the foregoing, 
the table we now give. 





|} a circulating medium. 
| Commissioner says: 
| the scrip itself could be easily used so as to bring it within 


| close its New York agency 


ROADS REPORTING GROSS BUT NOT NET. 





May. 1907. 1906. Increase. Decrease, 
$ Bs ek hs ley 
Reported above (92 roads) ..... 150971 ,360 121074,984 29896,376) _.... 


Ala New Orl & Tex Pacifi 





New Orleans & Nor Eastern... ek, ae 

Alabama & Vicksburg. .-..-.-. SERED). _acosne 

Vicksburg Shreve & Pacific-- 8,281 
Chattanooga Southern.-.....-- 3 





Chicago Indiana & Southern. - 





Chicago Milw & St Paul_-_- 49 26. 565 53032 
Chicago & Northwestern 7: o5 204 
Chic St Paul Minn, & Omaha. -- 100,518 


Cincinnati Northern — 
Cleve Cine Chic & sad Paul. ....- 
Peoria & Eastern......-...- 
Detroit Tuledo & Trontoa sacwee 
Great Northern........- oom 
Montana Central.-_- 
International & Great Northern 
Lake Erie & Western- 
Lake Shore & Mich Southern... 
Macon & Birmingham... ...-- 





302 (806 





3,770, ‘660 
11,221 





Michigan Central. ........... 2,371,460 2,099 ‘087 
Missour! Pacific & Iron Mtn_._.| 4,032,000) 3 





687, roe 
0 


Central Branc 128,000 





New York Central & Hud River, 8,418,605 41 1,168,364 

New York Chicago & St Louis - 891,002 5 46,766 

Northern Pacifc..........<.- | 6,780,694 1,311,150 

Pittsburgh & Lake Erie_..._.- 1,300,193; 1,814,532) ...-... 

al arate sires taco i svat excep nati 272,168 45,048 

Slerra ry ES ES 34,094 oe. savene 

Desee & POGee ...< pansccacecs 1,358,480 SS2881.  -spenem 

Toronto Saniien & Bullalo._- 81 835 57 ‘780 ees 
Total (121 reo etna ed 202646,9 905 165890, 345 36784,641 28,081 

SrGe GREENS CEE Fick wwcccl acaccocn! soone --|36756,560) ..... e 





In this way the increase in the gross for the month 
is brought up to the remarkable amount of $36,756,560, 
the percentage of increase, however, being a little less 
than in the other case, namely 22.16%. Of course 
the situation as to the coal traffic in the two years is 
responsible for the exceptional extent of the gain. 
Last year in May there was an increase, acbiiaidlied to 
the same method of computation, of $15,625,870, or 
9.83%, while in May 1905 the increase was $14,390,517. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 
—The public sales of bank stocks this week aggregated 70 
shares and were all made at the stock Exchange. At the 
auction sale 20 shares of stock of the Central Trust Co. were 
sold at 1901. This was the only public sale of Central Trust 
Co. stock since May 1906, the price then paid being 212514 


Shares. BANKS—New York, Low. High. Close, Last previous sale. 
216 City Bank, National....... 255 255 255 May 1907— 253 
2754 Commerce, National Bank of 171 173 171 July 1907— 170% 
TRUST COMPANY—New York. 
20° Central Trust Co.......... 1901 1901 1901 May 1906— 2125% 


z Sold at the Stock Exchange 

—The question as to whether the certificates of deposit 
Savings & Trust Company of Cleve- 
imposed upon State 


issued by the Depositors’ 
land are subject to the tax of 10% 


>| bank circulation was decided in the negative this week by 


the Commissioner of Internal Revenue at Washington. The 


| certificates, which are ‘‘good anywhere, at any time, trans- 


ferable as often as desired,” bear the portrait of Mayor 
President of the institution. They came to the 
Government more than a month ago, and the 


Johnson, 

notice of the 

Commissioner then pronounced them to be a circulating 

medium, and therefore assessable. This ruling was contested 

by the company, with the result that the Commissioner has 

suspended his former order, and decides that if the paper is 
1] 


; confined to its present purposes it will hardly come within 


the requirements of the law fixing a tax of 10% upon it as 
In giving his decision, however, the 
“Realizing that the general plan and 


the taxable provision of the statute, the Collector has been 


| instrueted to ascertain from time to .time the amount of 
| scrip issued and the purposes for which it is being issued, 
7| and report to the Commissioner’s office for such further 


consideration as these developments might make necessary.” 

—The members of the New York Produce Exchange have 
approved the proposed purchase of the five-story building 
at 76 Broad Street, the rear of which adjoins the Produce 
Exchange Annex. The Exchange has secured an option on 
the property at the purchase price of $305,000. The object 
in securing the property, it is said, is to provide the Exchange 
with a Broad Street entrance. 

—The Sovereign Bank of Canada (head office Toronto) will 
at 25 Pine Street within a few 
months. The local business of the bank will be taken care 
of by J. P. Morgan & Co., who formerly represented the 
institution here. 
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—The commission house of Thebaud Brothers at 87 Broad 
Street, this city, made a general assignment on Wednesday to 
The 
suspension is said to have been caused by the reported 
E. Escalante & Co. of Merida, Yucatan, Mexico, 
a correspondent of Thebaud Brothers. The business of the 
latter, founded more than a century ago, has been principally 
with Mexico, Yucatan and Central America, importing hemp, 


Ernest G. Pliester, manager of one of its departments. 


failure of 


skins and coffee, and exporting American manufactures. 
The assignment, Attorney Ernest P. Hoes states, is regarded 
more in the nature of a temporary suspension rather than a 
failure; the liabilities are reported to be about $750,000, 


, it is claimed, amount to over $1,000,000. 
rhe National Bank the title of the latest 
financial project in this city. Except that the bank will 
capital of $200,000, no definite announcements con- 
The application 


while the 


a { 
Security is 
have a 
; organization are yet available. 
to organize was approved by the Comptroller of the Currency 
on the 9thinst. The petitioners are John R. Sparrow, T. C. 


Meadows, Augustus N. Allen, Charles F. Haug and William 


cerning it 





J. Chandler. Elmer G. Sammis, of 56 Pine Street, is the 
counsellor. 

Cl s Decker has been appointed receiver of the Stock 
Exchange firm of W. L. Stow & Co. of this city, which su 


pended April 15. A petition in bankruptcy was filed against 
the firm last 
The Int 49 Wall Street, announces the 


addition to its banking facilities of a special deposit depart- 


week. 


rhoro Bank, of 


ment where accounts may be opened in amounts of $1 and 

upward, with interest compounded January 1 and July 1. 
Stephen L. Viele, formerly loan elerk of the Fidelity 

Trust Company of this city, was elected Assistant Secretary 


of the institution at a meeting of the directors on Wednesday. 

rhe Homestead Bank—the new bank for the East New 
York Section of Brooklyn, referred to in our issue of June 8— 
filed articles of incorporation on the 16thinst. It is to have 
a capital of $200,000. 

The Farmers’ National Bank of Rome, N. Y., has de- 
cided to install a new safe deposit vault of up-to-date type, 
providing accomodations for several hundred boxes. It 
stated that there is urgent need for such a vault, as there is 


is 


none of modern construction between Utica and Syracuse. 
The work will be completed about December 1. 

—The stockholders of the Fidelity Company of Hartford, 
Conn., on the 11th inst. 
as authorized by the Legislature, changing the name of the 
institution to the Fidelity Trust Company. A proposition 
the capital from $50,000 to $100,000 was also 
The new stock will be disposed of to the present 
The 


amended the company’s charter, 


to increase 
approved. 
shareholders at $150 per $100 share. 


company, oOr- 


ganized in 1885, conducts a general banking and trust 
business. Frank L. Wilcox is President. 


—The Fourth National Bank of Providence, R. I., which 
transferred its business last month to the United National 
Bank of that city, was placed in voluntary liquidation at a 
meeting of its shareholders on Wednesday. 

—Owing to a run on the Central Trust Company of Provi- 
dence, R. I., on Monday, during which $11,000 was with- 
drawn, the officers decided to enforce the 90 day notice of 
intention to withdraw deposits. 

~—Walter A. Mason, formerly President of the Commercial 
& Farmers’ National Bank of Baltimore, was acquitted on the 
12th inst of the charge of conspiring to defraud the Munich 
Re-insurance Company out of $49,950, representing the 
value of 333 shares of stock of the United Surety Company. 
At the time of the indictment Mr. Mason was suspended as 
National Bank E 

Calvin Wells, President of the Pittsburgh Forge & Iron 
the Exchange 


<aminer. 


Company, has become a Vice-President of 
National Bank of Pittsburgh. 

—The newly organized Metropolitan Bank & Trust Com- 
pany of Cincinnati commenced business on Monday the 15th 
inst. 534 Walnut Street. 
the institution were given in this department June 29. 


at The names of the officers of 

—The Cincinnati branch of the Guarantee Title & Trust Com- 
pany of Cleveland has been purchased by Cincinnati capital- 
ists and incorporated as a separate institution with a capital 
of $300,000. The incorporators include August 


sofinger, 








g 


John 8. Connor, Ledyard Lincoln, A. B. Taylor. George W. 
Black, Charles C. Benedict, ete. 

—The Pearl Street Market Bank of Cincinnati, Ohio, has 
perfected its organization with the election of the following 
officers: J. Arata, President; John E. Ankenbauer and Sam- 
uel Lehman, Vice-Presidents . The bank, incorporated with 
$100,000 capital, will have quarters at Main and Pear] streets. 

—The Dollar Savings & Trust Company and the First 
National Bank of Youngstown, Ohio, the two largest finan- 
cial institutions in the city, have taken preliminary steps 
towards bringing their banks under common ownership and 
management. ‘The proposed arrangement is similar to that 
of the First National Bank and the First Trust & Savings 
Bank of Chicago. President A. E. Adams of the Dollar 
Savings & Trust Company states, according to the “‘ Youngs- 
town Vindicator,” that in a general way the plan is to unite 
the two institutions without destroying the individuality or 
corporate entity of either, and without surrendering the 
charter of either. As incidental to carrying this 
be an increase in the capital of the First 
National Bank, now $1,000,000, to make it equal to that of 
the Dollar Savings & Trust—$1,500,000. It is stated that 
the stockholders in the two banks will receive in exchange 
for their present holdings certificates entitling them to as 
many shares in the two banks, half and half, as they now 
hold in either or both together. The Dollar Savings «& 
frust united a year ago with the Wick National Bank; in 
1904 the First National with the Second 
National. 


George 


or 


out, there will 


hame 


consolidated 


Webster, President of the Chicago Savings 
Company since its organization in May 1902, 


H. 
& Trust 

as the Chicago Savings Bank, has tendered his resignation 
of the office, and Ralph C. Otis, the Vice-President, has been 
Mr. Otis is also a large stockholder 


Bank 


elected as his successor. 
and member of the board of ‘directors of the Western Trust 
& Savings Bank of Chicago. Lucius Teter is now sole Vice- 
President of the Chicago Savings Bank & Trust Company. 

—The State Auditor of Public Accounts at Springfield, 
Ill., has issued a permit to organize the Four Per Cent Savings 
Bank of Chicago, with $200,000 capital. The institution 
will use the banking rooms formerly dccupied by the Metro- 
politan Trust & Savings Bank, corner of La Salle and Madison 
streets. 

—The Pullman Loan & Savings Bank of Chicago, which 
at a meeting of its stockholders last April took action towards 
changing its name to the Pullman Trust & Savings Bank and 
increasing its capital from $300,000 to $500,000, was obliged, 
in order to comply with the law, to organize a separate and 
distinct bank—the Pullman Trust & Savings Bank—to take 
over the old institution. The Pullman Loan & Savings 
Bank has now been consolidated with the Pullman Trust & 
Savings Bank, with a temporary capital of $700,000, which 
will be reduced to $500,000 within the next thirty days, the 
institution being entitled to use its new name as soon as the 
final formalities required by the Illinois statutes have been 
complied with. 

—The Minnesota Bankers’ Association has expressed its 
disapproval of the currency plan advocated by the Americaz 
Bankers’ Association in the following resolutions, adopted 
at its annual convention at St. Paul on the 9th and 10th inst.: 

“Whereas, the prosperity of our country Is due In a large measuretothe 
absolute confidence of our people In our present currency; 

“Be It Resolved, That while we are strongly in favor of some well secured 
method to relieve monetary stringencles that will not produce inflation, yet 
we are unalterably opposed to any plan or change in our currency that 
does not afford absolute security; hence we do not look with favor upon 
the plan proposed by the Amercan Bankers’ Association Committee.” 

Two opposing views of the committee’s currency plan 
were presented at the meeting, John L. Hamilton of Hoopes- 
ton, Ill., a member of the Currency Commission of the 
American Bankers’ Association, speaking in favor of it, and 


Andrew J. Frame, President of the Waukesha (Wis.) 
National Bank, speaking against it. The association 
endorsed the action of the national organization in the 
matter of testing the rightsof the express companies 
to compete with banks in engaging in a money-order 
business; it also approved the work of the committee 
on the proposed negotiable-instruments law and _ in- 


structed it to present a draft of the measure at the next an- 
nual session. C. D. Griffith of Sleepy Eye has been elected 
President of the association; Ernest C. Brown, Assistant 
Cashier of the First National Bank of Minneapolis, has been 


re-elected Secre tary. 
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—The Wisconsin Bankers’ Association will gather at Mil- 
waukee next week, where the annual session will open on 
Wednesday. The program contains an address by former 
Comptroller of the Currency, Charles G. Dawes, President 
of the Central Trust Company of Ilinois, Chicago, on ‘“‘The 
Defects of the Sherman Anti-Trust Law,” and one by John 
Perrin, President of the American National Bank of Indian- 
apolis, on “The Currency.” 

—The annual convention of the Nebraska Bankers’ Asso- 
ciation will be held at Omaha on September 18 and 19. W. 
B. Hughes, of Omaha, is Secretary. 

—A sale of assets of the First National Bank of Topeka, 
Kansas, to the Assets Realization Company of Chicago, has 
been arranged, subject to the approval of the court. Comp- 
troller Ridgely has sanctioned the sale, which, it is stated, 
includes lands in Illinois, Missouri, County, 
Kansas, the remaining stocks and bonds belonging to the 
bank, and all of the notes with the exception of $120,500 
yet to be realized on. failure of the bank in July 
1905 total dividends of been distributed 
among the depositors. 

—The National Bank of Commerce in St. 1 a folder 
lately issued, a brief summary of its history, and 
draws attention to the growth of its deposits during the past 
fifteen years. Originally organized Feb. 14 1857, the insti- 
tution opened on July 6 of that year under the name of the 
St. Louis Building «& with a paid-in 
capital of $8,500, doing business somewhat 


and Shawne 





Since the 
70 per cent have 
Louis, it 
submits 


Association, 
along the line of 
the present-day building and savings associations. At the 
of the first year its paid-in capital amounted to $36,500; 
in January 1863 $200,000 had been paid in and July 1 1864 


savings 


c lose 


an additional $100,000 was paid in, making the capital $300,- 
000. On Jan. 1 1869 the name was changed to the Bank of 
Commerce, and on July 1 1882 the capital was increased to 


$500,000, surplus of $1,500,000. The institution 
entered the national system on Dec. 16 1889, its name be- 
National Bank of Commerce in St. Louis. In 
the same month, on Dec. 31, the cngetel was again enlarged, 
so that on that date it stood at $3,000,000, surplus and un- 
divided profits amounting to $350,000. Still in- 
crease was made July 6 1899, when the capital was raised to 
$5,000,000 and surplus and undivided profits to $3,000,000. 
additions have since been made: in July 1902 
the capital became $7,000,000, with surplus and undivided 
profits of $8,000,000, and on Feb. 14 of this year the capital 
was raised to $10,000,000, with surplus and profits of $8 ,527,- 


with a 


coming the 


another 


Two further 





919. Since July 12 1892 the bank’s deposits have risen from 
$8,825,819 to $60,235,417 on May 20 1907. 


—A comprehensive article on ‘Trust Company Laws of 
Missouri,’ written by Frederick Vierling, Trust officer of the 
Mississippi Valley Trust Company of St. Louis, has been pub- 
lished in pamphlet form. 

—The Blue Ridge National Bank of Asheville, N. C., was 
placed in voluntary liquidation on the Ist inst., having been 
consolidated with the American National Bank of Asheville, 
under the name of the latter, with a capital of $300,000. 

—The Kentucky Bankers’ Association 
hold its annual session at Louisville on September 18 and 19. 


” 


has decided to 


—The “Memphis Appeal” states that an application for a 
charter was filed on the 11th inst. for a new Memphis, Tenn., 
trust company, to be known as the Williamson Trust Com- 
pany, with $100,000 capital. 
though organized for the purpose of conducting a general 
banking business, will, at the start, make a specialty of loan- 
installing a banking department 
the President of the new 


The proposed company al- 


ing money on real estate, 
later. S. M. Williamson will be 
concern. 

—In accordance with the request of the stockholders of 
3ank of Macon, Ga., made at a meeting on 
Thursday, the court has continued the temporary receivers 
until August 19, when a final report of the ’s affairs will 
It is reported that the closing of the institution 

. revealed a shortage of about $90,000. C.M. 
Orr, who resigned as Cashier of the bank last January, on the 
11th inst. transferred to the institution real estate having an 
aggregate value of $45,300. A deed of sale executed by the 
bank on the 3d inst. has been recorded, transferring to the 
American National, the Fourth National, the Commercial 
Savings Bank and the Macon Savings Bank, the Building and 


the Exchange 


bank 
be made. 
on the 7th inst 





fixtures of the Exchange Bank to secure the loan of $90,000 
made to the latter institution in assisting it to meet the re- 
cent run. 
—The semi-annual statement of the National Discount 
Limited, of London, shows gross profits for the half- 
year of $791,000. The six months dividend at the rate of 
ten per cent per annum called for $211,666. The deposits 
on June 30 stood at $63,266,122 and the gross assets at $88,- 
727,621. The complete statement will be found on another 


page. 





IMPORTS AND EXPORTS FOR JUNE. 

The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for June, and from 
it and from previous statements we have prepared the fol- 
lowing interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 














———]s —_—_  —— 1905-06 ——_——— 
‘Expor is. lm ger ts. Excess. Exports. Imports. Excess. 
Merchandise. $ $ 
July-September... 379, 992 310, 908 + 69,084 361,583 +79,2 52 
October-December 560,409 372,234 4+-188,175 524,439 2 +217,567 
January-March --_ 9 3 +127,796 457,880 + 133,528 
Se saankteiitind 4 +27 ,89S 144,380 
May 134.739 . +8,247 130,545 
June - 137,740 112,490 +25,250 125,034 
Totals 1,880,851_1,434,401 +446,450 1,743,864 I 2 +817,302 
Gold and Gold in Ore. 
July-September. -_ 4,180 49,239 —45,059 2,846 —10,884 
October-December 10, 919 43,803 —32,884 4,11 —15,837 
January-March --- 5,7 11,646 —5,943 20,147 +9,831 
Be Sactienticka 4,975 —2,755 2,486 — 12,456 
May 2,682 +1,823 5,722 —29,189 
June 2,141 +21,731 3,256 +887 
Totals - 51. 114,486 63 O87 38,574 — 57,648 
Silver and Silver iv ps 
July-September_- 12,004 9,317 +2,687 14,362 +5,029 
October-December 15.516 11,234 ‘ 18,070 +6,637 
January-March -~ 14,669 11,386 19,165 +6,488 
RUN Ai 4,863 3,970 4,21 +1,380 
May 4,326 3.563 5.540 +1,134 
June ..... — § 361 3.449 +1 912 2 4.518 +758 
Totals > - 56,739 42,919 +13, 520 65,869 +21,426 
+ Excess of exports. Excess of imports. 


We subjoin the totals for merchandise, gold and silver for 
twelve months since July 1 for six years: 





' 
Merchandise. | Gold, | Silver. 
Twelve —!| 
Months. | Exce TCEss | | Excess | | Excess 
Ex- Im- | of Ex- | Im- Er- Im- of 
ports ports. jExports ports. ports. Exports ports, ports, Exports 
$ > 2 s s $ $ $ 3 
1906-07 1 880, 851 1,434, rts 446,450 51,399 114.486.263.087 56,739 yo 919 13 820 
1905-06 1,743,864 1,226,562517,302 38, 574 96,222 a$7 648 9 44,44 ' 











1904-05 1,518. "BI: 

1903-04 |1 460.5 1,087 469. 740 SI, 46 0 99. 05 » 5al7 9: 
1902-03 |1 420, 141 i 028. 719394,422 47,091) 44,982, 2,109 
1901-02 |1,381,719 903,321 478, 398, 48, 569) 52,021 a3 452! 49 


| 


a Excess of imports. 


Similar totals for the six months since Jan. 
make the following exhibit: 













1 for six years 



































! 
| Merchandise. | Gold. | Silver. 
sir — — ————_—} 
Months. Excess | | Excess | Excess 
| Ea Im- of | Ex- Im- of Er- | Im- of 
| ports. | ports. \Exports, ports. | ports, |Exports, ports. | ports. |Exporits 
7 o | 6) $8 ba) ee 
1907. 940,450) 751,259,189,191, 36, 300) = 444 14,856) 29,219, 22,368) 6,851 
1906...) 857,842, 637, 359220.4 s3) 31, G11) 62 ,538 430,927) 33,437) 23,677; 9.760 
1905 _. 740,968) 589,941/151,027) 39 ert 16, 610 23,221) 25,082 Le: 9,909 
1904 __ 673,726) 508,337,165,3 | 68, 47,763 20,686! 26, 368) 13,776) 12,592 
1903___| 697,652 12,745 184,907, 31.¢ 3 13,976, 17,360 17,505,, 9,981) 7,524 
1902... 


vii, aah PE 20.277) 13, 187 7,090) 22,5 — 12,221; 10,807 





a Excess of | imports. 
In these tables of totals, gold and silver in ore for all years 
are given under the heads respectively of gold and silver. 
The following shows the merchandise balance for each year 
back to 1875: 
EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 
12 months ending J une 30— :  —cne senna June 30-— 














1875 - - Imports $19, 562,725 18 _Imports $21,795,212 

1s76 3,48 1876 ..-Exports 50,063,783 

1877 1877-- Exports 37,896,413 

1878 RTT Pee ...Exports 155,854,535 

1879 Exports 264,661,666 | 1879... ...- -Exports 115,036,611 

1880 Exports 167,683,912 | 1880__. Exports 31,163,494 

1881 Exports Se Exports 97,999,966 

1882 Exports 1862. ... ‘ imports 39,437,030 

1883 Exports  — _Exports 46,083,019 

1884 Exports 1884_.. .Exports 10,755,835 

1885 Exports 1885... Exports 5 oe 3,603 

1886 Exports 1886 weak Imports 8,738 

1887 .. Exports 1887 Imports 27, O00, 127 

1888 a Imports 1888_. Imports 61,575,300 
1889 . Imports 1889__ _Imports 30,655,256 

1890 a _ Exports 1890... Imports 18,7 21,363 

1891 Exports 1891 Imports 13,261,571 

1892 Exports 2 1892 Exports 47,425,412 

1893 Imports 1893 Imports 68,800,021 

1894 . Exports 2 1894. .Exports 68, 86 = 

1895 .- Exports 1895. . Imports 035 
.. Exports 1896_- = a Exports A 

Exports ‘ 1897 : ... Exports 36. ‘961 882 

Exports 1898_............. Exports 295,280,759 

. Exports 1899... .------Exports 204,573,754 

Exports ! 1900_. ‘ .-.Exports 272,615,091 

Exports 66 1901 pe ae Exports 288,411,518 

Exports 47 CA Exports 181,854,021 

Exports 3 1903 .....-.Exports 184,907,400 

Exports 469,739,£ 1904 Exports soeoeeenes 

Exports 401,048,595 1905 —e Exports 151,027,589 

Exports 517,302,054 1906......-.-. . Exports 220,483,398 

Exports 446,449,932 1907.............-. Exports 189,191,468 














= 


Satna 9° sae v er eens 


ree ee ee 
SSS TNS Se SS 








IMPORTS AND EXPORTS OF GOLD AND SILVER .- 
SAN FRANCISCO. 

The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port for the month of May, and we give 
them below in conjunction with the figures for preceding 
months, thus completing the results for the ele 
the fiscal year 1906-07 Th } 
volume, reaching $98,736, wholly bullion and gold in ore. 
Of silver there came in $182,285, mainly bullion. During 

ved a total of $14,219,146 
which compares with $3,992,076 
The iilemeste of 


ven months of 


: 


imports of gold were of small 


the eleven months there was recei 
gold and $3,060,110 silver, 
gold and $2,303,608 silver in 1905-05. 
gold during May were $3,456 and the exports of silver were 
$133,507. For the eleven months the exports of gold coin 
reached only $620,191, against $5,363,189 in 1905-06, and 
$1,781,831 ate was sent out against $8,999,194 in 1905-06. 
The exhibit for May and for the eleven months is as follows: 
IMPORTS OF GOL D AND SILVE Ro AT SAN FRANCISCO, 











Gold, 3 Silver. 
Months. 
Coin. Bullion. Toul. Cotn. Bullion. Total 
3 3 | $ 
GEE encscassncccs| nocgnenel GN SE ecscséc | 174,189 
Augus 4,187,090 408,437 4,595,527 ..----- | 356,370 
September. 1,7 26,303) 255,321 
October .... 5,051,046 4,746) 313,186 
November .. 1,459,950 31,960! 209,603 
December .. 932 . 324,735 
January .-. 733,796 252,327 
February - 2 282,809 
BED éanncedeses| cnteesee 5. 205,719 
eee - 1,500 12,165 302,881 
May - 1,168 181,117 





201,853 2,858,257 3,060,110 





Total 11 months. 11,436,119 2,783,027 14,219,146 


‘EXPORTS ( OF ¢ ‘GOLD AND ) SILVER FROM SAN FRANCISCO. 


















Gold. Silver. 
Months. 
Coin. Bullion. Total, Coin Bullion, Totai. 
1906-07. $ $ 3 3 
iP egtacanneceae BG écadses 1,055 3,22 8 422,990 
August... sa] esecnace - 1,315 1,2 
September. m 3,460 56, 150 
October . os 1,150 87,068 
November - ~ 1,470 134,848 
December . o 500 eccenes 
January .... §00; ..... 
February . 7 
BEE ccccccessce eantanne 
April alana an sane 
May " 3,456 3,456 
Total 11 months 9,635 10,556 20,191 908 597 1,781,831 
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(From our. own “correspon ww 
London, Saturday, July 6 1907. 
There has been during the week a decidedly better feeling 
The Stock Ex inge is still complaining that 


but that only me: 


Monetary 








in the city. 


business is very scanty, ns that specula- 





tion for the time being is st ypped. rhere is in reality a 


large investment going on, but investment is not sufficient 
to give full employment to all the members of the Stock Ex- 
change, and consequently there is much grumbling. The in- 

estment is chiefly on home account; yet there is a very good 
investment, likewise, on French account. ‘The French are 


buying almost all kinds of foreign sec 
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States ana Germany, but also the other great ‘Prenthi banks 
have for some months past been withdrawing balances which 
they had previously been employing abroad. ‘The result is 
that at present the accumulation of unemployed money in 
Paris is extremely large. 

In Germany the stock markets are quiet but steady. 
Since the beginning of the new year the fall in prices has been 
heavy. Itis believed, however, that they have now reached 
a reasonable level and there is a fair amount of investment 
Trade continues extremely active, and the best 
opinion appears to be that it will continue so, at all events 
throughout the present year. At the same time it is to be 
noted that some German journals of repute are publishing 
alarmist articles in which a breakdown in trade is not ob- 
scurely hinted at. It may be, of course, that they are right, 
but there is no evidence to confirm their views. On the con- 
trary, the railway traffic returns continue to be wonderfully 
good, and the reports from all the great manufacturing 
centres are that the factories are working at full pressure. 
Here at home it is now generally recognized that the recent 
alarm was entirely overdone and that prices were sent down 
unduly low. ‘This has attracted very good investment buy- 
ing, as already said, and as the dividend distributions during 
this week and next will be on a very large scale, it is necbebie 
that the investment will go on during that time. 

The bank dividend announcements are now being pub- 
lished, and they naturally prove, what was everywhere 
foreseen, that the past half-year, however disappoint- 
Exchange, was extremely prof- 
itable for bankers. Generally speaking, the 
paid the same rates of dividend they paid twelve 
months ago; but they have set aside a very considerable pro- 
portion of their profits to writing down their securities, 
owing to the heavy fall during the past half-year in high-class 
securities. One of the banks states that it has written down 
its consols to 83. They had stood before in the bank’s 
books at 85. They have been driven down now to the lowest 
quotation which they touched in the recent slump. The 
other banks whose announcements have as yet appeared 
do not state distinctly how much the writing down has been. 
They generally content themselves with showing that they 
have applied so much to the writing down of their securities. 
The amounts of course vary very much, according to e 
character of the banks. Even, however, after this wri 
down the banks are able to maintain their dividends and, 
generally speaking, to carry forward somewhat large 
amounts than twelve months ago. 

Money has been exceedingly plentiful and cheap during 
the week. In the last fortnight of the half-year just closed 
| the outside market borrowed from the Bank of England, in 
round figures, ten millions sterling. Naturally this added so 
much to the supplies in the open market that rates were 
gradually driven down. ‘The repayments are now going on, 
and graduaily, no doubt, the over-supply will ! 
| It is to be borne in mind, however, that the interest upon 
the national debt is payable this week, and therefore will 


going on. 


ing for the Stock 
banks 








disappea 


retard the recovery of the normal state in the market. On 
| the other hand, between now and the end of August the re is 
rs a large outflow of coin and notes to the interior, and 


foreign, that 





by degrees, therefore, it may be expected that rates ) aT 


before long harden. If not, it is probable that the 
Bank of England will take measures to prevent their falling 
away so as to endanger the reserve 

Che India Council offered for ten« te r on Wednesday 60 la 











is to say, to France. But chis fly the Vv are buying Brazilian |} and the applications amo —t d to 543 14 laes, at price Ss rang 
and Argentine bonds and the shares of copper and diamond | ing from Is. 4d. to Is. 4 3-32d. per rupee. Applicants f 
PI k PI 
companies. It is generally believed in Paris that the Income bills at Is. 4 1-32d. a ad fen tele ‘graphic trans fers at Is. 1-16d. 
fax Bill will not pass this y But it is recognized by | P°Z2UPee, were allotte d ena 5% of the amounts applied for 
« yaa ay av as ails Cua. , A bs] *c xt “ s , | ky ; t iti 4 ; : ; 
: ae a fe, rhe following return shows the position of the Bank of 
everyone at the same time tha sme kind of Income Tax | England, the Bank rate of discount, the price of consols, &e., 
Bill will after a while be placed upon the statute book, and | compared with the last four years: 
the fear of this is inducing large numbers of thirfty French- B07 Be { 
. . . - . 4 3. se 
men to put their money into securities over which the French £ £ 
<pieeg? eo i Circulation... - 29,977,930 
Government can exercise no ce ntrol. | Public deposits 10,079,515 


There is in Paris, just as in London, a very much bette? 
feeling than there was, mainly owing to the subsidence of 
Although the 


from satisfactory, it is not giv 


apprehensions. position in Morocco is far 
ing rise to as much uneasiness 
as it did. The relations with Germany are believed, more- 
over, to be improving. The agitation in the South is evi- 
dently subsiding, and the general impression throughout 
France is that the Socialists are losing ground mainly be- 
cause of their anti-militarist attitude. 
all this there 


As a consequence of 





a much better feeling in France, and, the 


accumulation of unemployed money being so large, French 


buying ought to exercise a great influence upon prices. Not 
only has the Bank of France been 
marked way by receiving gold from this country, the United 


} Governm't securitle 


| 


| 
| 
| 


strengthening itself in aj; 


51,616,497 
Ss 15,084 20 


Other deposits 





547.195 


Other securities q 
4.968 SSO 


Reserve notes&coin 
Coin&bull..beth dep 3 
Prop. reserve to lia- 





bilities oul ae 3834 41% 425% 46 7-16 51 7-16 
| Bank rate p.c. 4 3ty 2! 3 ; 
Consols, 244 p. ¢ 84 x4 87 11-16 20% 00 1- = » 
Silver Sid 30d 27d. ) 11-16 





Clear.-house returns 321.762. 000 324.878.000 335,384,000 263, O21 000 210,758, 


The rates for money have been as follows: 


July 5 June 28. June 21. June 14 
Bank of England rate_______ 4 4 4 
| Open Market rate 
Bank bills—3 months___-. 3% 355 @3% 3:15-16@4 3 13-164 
- 4 seme ; 3% @355 3% 3 15-16@4 
-§ months_- 37% @4 4@4%4 4 37% @4 
Trade bills—3 months 4 4@4\5 44 4@4% 
—4 months 4@4\4 4@As 4% 4@4)¢ 
Interest allowed jor deposits— 
By joint-stock banks. ___- 24% 2% 2% 214 
By discount houses: 
Atcall _.... 2% 2% 24 2% 
7 to 14 days 2% 2% 2% 2% 
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The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 










July 5. June 28 June 21. June 14. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market, 
ea 3% 3% 3h 336 3h 3% M9 336 
Berlin. > ao ee 5% 4% 54 4% 5% 4% 
Hamburg_- --- 5% Abs 544 4% 5% 4% 5% 4'y 
Frankfort --- --- 54% 47-16 5% 413-16 54¢ 411-16 5% 49-16 
Amsterdam - an 5 5 4% 5 4% 5 4% 
Brussels ...- om ae le 5 4% 5 45% 5 4°¢ 
Vienna -- a ee 4 7-16 5 4\4 4% 43-16 4% 41-16 
St. Petersburg ..-.-- 7 - 7 so 7 on 7 ne 
[| =a -- 4% 4 44 4 4} 4 4% 4 
Copenhagen. -_. eae ae 5% *6 54 6 5% 6 5% 


Messrs. Pixley & Abell write as follows under date of 
July 4 
GOLD.—Paris and Amsterdam have taken a small! portion of this week's arrivals, 
and the balance, after supplying the usual Indian trade requirements, has been 
bought by the Bank. Since our last issue the Bank has bought £1,009,000 in bars 
and £250,000 has been released by the Indian Council, making in all £1 ,259,000. 
o 343,000 has been withdrawn, chiefly for the Continent. £336,000 is expected next 
k from South Africa. Arrivals—Cape, £995,000; New York, £220,000; West 
total, £1,309,000. Ship- 





Afrie 1, £72,000; Australia, £18,000; Bombay, £4,000; 
ments—Bombay, £73,800; Aden, £2,000; Colombo, £4,500; Calcutta, £28,500; 
total, £108,800. 


SILVER.—Quotations have moved within small limits and the market close 

-16d. higher than last week, at 31 1-16d. for spot, while forward is now 1-16d. oveT 
the spot price. A few purchases by the Indian Bazaars and the requirements of the 
Indian Government have been sufficient to absorb all offerings, which have been 
moderate. The market closes steady. The Bombay quotation is Rs. 78 13-16 per 
100 Tolahs. Arrivais—New York, £301,000. Shipments—Bombay, £71,850; 
Calcutta, £180,000: total, £251,850. 

MEXICAN DOLLARS.—T here is nothing to report in these coin. 


The quotations for bullion are reported as follows: 








GOLD. July 5. June 28.) SILVER. July 5. June 28- 

Li mr udon Standard. 8. d. s. d. | London Standard. d. . 

{ fine, oz__... 77 9% 77 93, |Barsiiver, fine,oz_...31 1-16 30% 
U.s gold coin, 0z 76 5 76 5 2 mo. delivery, 0z_314% 31 
German gold coin, oz_. 76 5 76 «5 Cake silver, oz__....- 33% 33 3-16 
French gold coin, oz... 76 5 76 5 Mexican dollars... -- nom. nom, 
Japanese yen, 0Z..... 76 «5 765 «| 


The following shows the imports of cereal produce into 


the United Kingdom during the season to date, compared 
with previous seasons: 
IMPORTS 
Forty-jour weeks. 1905 5-06 1903-04. 








oe }. 
86 





Imports of wheat_-..- eae 78,041,136 


114,526 











EE ‘nbncaitakeaiaaaie 19, 300, 600 28, 
eee d 13,400 | 000 12 4,494 
Peas a 1,429,905 2,060,790 
Beans - seen — 545.490 1,901,548 
Indian cx om = =A 38 421 900 40 O82 267 
— 93 | 17,262,443 





Supplies available for ‘iene (exclusive of stock on 


September 1): 










1906-07 1905-06 1904-05. 1903-04. 
Wheat imported 76,296,590 86 ,800 
Imports of flour 12,493 670 9,612,120 








Sales of home-grown - - 27.370.672 13,373,948 
Tot 2 ‘ wa 2 109,020,868 111 
Avy ze price wheat, week 31s. 8d, i 
AV age price, season_-_. 30s. 7d. 7s. . 2d 


The date and 


following shows the enatitiies of wheat, 
afloat to the United Kingdom: 


maize 


This week Last week. 1906. 1905. 
Wheat “ a -.qrs. 2,755,000 2,855,000 3,075,000 2,060,000 
Flour, equal to_.- . qrs. 160,000 175.000 185,000 110,000 
Maiz - © * qrs. 975.000 870 000 240 ,000 990 000 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &ce., at London 
as reported by cable have been as follows the past week: 


London 
































Ww ending July 19. Sat Mop Tucs. Wed. Thurs. Fri. 
Silver, per oz d_ 311-16 313-16 31% 51% 31% 31 7-16 
Con 3,new 2% percents S134 S44 -16 84 5-16 S4%&% 84 1-16 

raccount S4 5-16 843% 2 843% S4 3-16 84 I- vo 
French Rentes (in Paris), fr. 95.40 95.32% 95.32 95.12} 
Russian Imperial 4s 74 74 74} 74% 74k 

" do New 5s... 83% R314 &37% R44 84 

Amaig mated Coby ver Co vi 92% 9244 U3 '¢ 
Mining Co 12 12% 2 12 117s 
ypeka & Santa Fe. 93 94by 93 94%4 95% 
d i j ) 92 9516 
Baltir & Ohio 10016 1004 10014 

Preferred 89, 89s 89 
Canadian Pacific 18245 

esapeake & O} 35k6 

wo Great Western 12 
ro Milw. & St. Paul 138 
: Grande, com 28% 
72% 
Erie ymmon 26% 
Fir Preferred bile 
Second Preferred 42 
Central 146 
e & Nashville 120 
in Central 21% 
iri Kan. & Texas, com. 3 3516 
Tred 6 6746 
N nal RR of Mexico 31% 521% 5214 
N. Y¥. Central & Hud. River 115'5 11649 116% 
N. Y. Ontario & West, com 3839 : 37% 
Nor fo ik & Western, common 77 77! 77 
Pr 824% 82h 824 
13 134 140 
6234 631% 634% 
ding Co 51% 5345 53 
a First Preferred_________ 41 41\% 41% 
a Second Preferred . 41 41 41 
Isiand Co at 21% 22 22% 
Southern Pacific 81 83% 834¢ 
South orn Railway, common. 20} 4 21 204% 

PRGRNN. andes nacdakeon 6844 70 3 68 
Tnion Pacific, common_ --- iste 146 145% 148 14834 

Preterred a 8614 a. 87 87 87 
U.S. Steal ( ‘orporation, com . 37% % 38 385% 37% 

Pre NOE. «onan m --102% 103% 103 193% 102% 
= bash * a 14 14 14 15% 

fern - 254% 25% 26 25% 

r meenied _ eS &3 63 63% 63% 


a Price per share. 0 €£ sterling. 





Tommercial and Misceilancous Hews 


FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re- 
ceipts for the twelve months of the last two seasons: 






























Merchandise Movement to New York. Customs Receipts 
at New York. 
Month. Imports. Exports. 
1906-07. 1905-06. 1906-07. 1905-06. 1906-07. 1905-06. 
$ $ $ $ & $ 
July ..... bey 926 51,186,894 44,601,647 40,183,484 17,955,839 14,538.886 
A pam -182,906 54,208,572 56,153,299 48,845,396 19.081,828 17,507,283 
September 58,644,148 58,143,285 49,638,991 45,900,930 17,161,861 17,030,037 
October .. 69,513,980 68,407,750 55,658,846 49,281,991 18,946,438 17,869,567 
November 70,307,143 58,785,883 52,503,128 50,593,921 17,792,149 15,883,365 
December 83,875, fH 62,084,602 50,934,135 59,600,112 19,608,553 16,255,884 
January_. 75,330,156 65,414,702 54,687,930 57,601,992 19,970,981, 18,703,721 
February. 73,357, 400 63,034,102 51,324,211 48,721,595 18,096,641 16,322,548 
March ...' 82,462,921 os ey th 55,793,585 53,287,747 18,595,668 18,038.705 
AUG .c-- 76, 197, 876 7,317 58,435,883 51, 746,580 18,453,762 15,191,258 
May ..... 9% Sri 930 263,112 52,512,865 16,920,907 15,243 987 
June .... 59.275 5.738, 55,609,847 49,134,772! 17,214,679 15,519,921 
Totals__- 853,332,732 744,807 345 628 504,614 607,411,385 199,799,306 198,105,162 


~The imports y and “exports of gold ‘and silver for the twelve 
months have been as follows: 


| Gold Movement at New York. 





| Silver-—New York. 


























Month. | Imports. Erports. Imports. | Exports 
| 1906-07. | 1905-06. | 1906-07. | 1905-06. | 1906-07. | 1906-07. 
$ $ $ "d RR i 
icant -| 4,147,352} 469,424) 38,982) 1,041,294) 270.689) 3,822,728 
August - 1,330, 574) 1 24,929| 127,900) 380.662) 3,768,442 
September - “l05" $22,574 7 285,100) 334.884 3,326,881 
| “SEER |87- 320. 171 95. a 323,085) 2,117,519 
November -. 173 525,576, 2,607,461 
December 382370) 34,824) 3,251,168 
January ..- 3) 1,043 '875| 431.575| 2.575.282 
February .230,14 2,589,500) 251,933) 3,5 

March -.- =| 1/514/662) 1,699; ‘643! 134,046 318,195 4,592,814 
April - _..| 2,321,848) 11,806,868 1,158,601; 201,234) 3,779,379 
May al, 732,500] 245,482| "405,836 
48,400) 415,115) 3,893,673 





7,711,906 4,433 ,204/37,697,.731 
i 


TREASURY ee. BOLD NGE te following 








compilation, based on official Government statements, in- 

dicates the currency holdings of the Treasury on the first of 

May, June and July 1907. Statements jor corresponding: 

dates in previous year will be found in our issue of July 21 

1906, page 135. 

NET HOLDINGS. 
May : 1907. 


TREASURY 
June's 1907. July 1 1907. 
Holdings in Sub-Treasurics— 8 





Net coin and gold bullion..  _.-- 296,0 40, 432 292, $21, 224 300,278,214 
Net silver coin and bullion... .... 2,250,813 12,404,901 14,156, 666 
Net United States Treasury note 13,242 1 12,455 
Net legal-tender notes. ..............-.-- 4,701,774 : 3,967,324 
Net national bank notes---.-- ~~~ ---- 11,516,291 A 2 13,697,855 
Net fractional silver_ _ noesteninakis 8,419,758 9,05 2/491 8,804,401 
OS ai ontecpuneoenedesoue 2,049,247 1, S751 53 1,676, 896 





331, 656, 154 342,593, sil 
iu 50,000,000 150,000,000 


Total cash in Sub-Treasuries_.....-.- .-334 ,991 .587 


Less gold reserve fund...........--..- ee 150,000,000 


192, 593,811 
181, 700,054 
7233 353 


Cash balance in Sub-Treasuries 
Cash in national banks. - ~~ 
Cash in Philippine Islands... ............. 











Net Cash in banks, Sub-Treasuries. —- -- , 8B 37 8,017, 218 
Deduct current liabilities.a_.........-.-- iil, ‘ou 4S 109. 5.780 
Available cash balance._.......-.-...-2 257,62 29, 665 268,581,438 





“Chiefly disbursing officers’ balances." 
a Includes $3, 962,916 silver bullion and $1,676,596 minor coin, &c., not included 


in statement “Stock of Money 

STOCK OF MONEY IN THE COUNTRY.—The follow- 
ing table shows the general stock of money in the country, 
as well as the holdings by the Treasury, and the amount in 
circulation, on the dates given. The statement for July 1 
1906 will be found in our issue of July 7 1906, page 18. 


—Stock of Money July 1 1907—- — Money in Circulation— 
int nited Heid in July 1 July 1 
States. Treas url. d. 1907. 1906. 
e $ 





225 006 S44 698,762,929 





$ 
Gold coin and bullion. .1,602,014,642 





Gold certificates - édend 602,973,499 
Standard Silver Dollars 562,263,550 2 $1 O94, 518 
Silver Certificates - - . .-- daw - 5,401,738 
Subsidiary Silver ..... 130,560,377 8 504,401 





7,338,598 
336,401,454 
_ 548. 853,608 


5,988,000 12,455 
346,681,016 3,967, 4 
603,788,690 13, 697 355 


Treasury Notes of 1890 
United States Notes... 
National Bank Notes. - 






342.7 7 71 3 092 2 
590,090,835 











Total 3, 51: 296, 999 2 .914,3+ 56 2 744,483 836 
Pr poe nage of the wv nited States ea i 1907, estimated at 86,074, 000. circulation 
per capita, $33.86. 








Auction Sales.— Among other securities the followi ing, not 
regularly dealt in at the Board, were recently sold at auction: 
By ee ras H. Muller & Son: 





Bonds. 
Insulated Wire 








200 A =ghe ay 3 Ww est. wed $35,000 Safety 
Se ee 125 & Cable Co 1st 6s 1942..$15,000 
20 Continental Ins. Co_. 1100 $3, p08 Chic. & Lake Sup. é 
150 Chesebrough Bldg. Co. BIOS1. J: BM Gs-casocsesgtver 
1 $2, 000 Fonda Johnstown «&« 
100 Rosehill Cemetery As 62 Glov. RR. 50-yr. 1st Consol. 
12 Chemung Can. Tr.Co t .2 Gen. Ref. 4348. ........--- 81% 
20 Central Tr. Co. of N. Y..1901 


2,500 Manhattan Buffalo Min. 
ing Co., $1 each- 
3,200 Manhat. Combination | 
Mining Co., $1 each. . $200 
21,000 TR. oan Bull Frog! 
Gold Mg. Co., $1 each.) 
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DOMESTIC EXPORTS OF COTT ON MANUF AC- 
TURES.—We give below a statement showing the exports of 
domestic cotton manufactures for May and for the eleven 
months ended May 31 1907, and, for purposes of comparison, 














like figures for the corresponding periods of the previous year 
are also presented: 

Quantities o] Man tures of Month ending May 31.11 mos. ending Ma " 31. 

Cotton (colo d uncol 1) - 

Exported ta 1907 1906 1906-07. 1905-06 

United Kings gdom 
Germany 
Other Eur 


British North America 

Central American States and British 
Honduras 

Mexico : onal 

Cuba 

Other West Indies and Bermuda 

Argentina " soeeet 

Brazil 

Chile 

Colombia 

Venezucla 

Other South 

Chinese 


America 
Emptre 


British East Indies 
Bong kong 






190,166 
6,951,062 
546,441 








lea 
Africa -953 
Other countries 800 
647 309,956,185 670.5 
640 $20,066,380 $40,354 


Total yards of above 








Total values of above OS 952 
Value per yard $.0643 $.0647 $.0602 
| j | | 
Value of other Manufactures oj t I 
Cotton Exported to | 
United Kingdom 92 666 808,345 
Beigium smuuanal 1,019 34,862 
Germany ; FLA 2,642 
Other E urope. | 5,314 mi) f 20 
British North America | 95,644) 103,871 894 671) 938,372 
Central American States and British! 
Honduras 385, 199, 249, 809 






Mexico | 
Cuba 

Other West Indies and Bermuda 
South America 

Chinese Empire 

Japan 

British Australasia 

British Africa 

Other countrics 





57,609 


Total $479, 494) 931, 931 





Waste, 
Yarn 
All other 


cotton milils 089 


51) 
230,638 





Total manufactures of- - | $2,013,925) $4,060,630 $30,180,374 $49,233,437 








National Banks.—The following information regarding 
national banks is from the Treasury Department: 
APPLICATIONS BANKS 


TO CONVERT INTO NATIONAL 
APPROVED. 
July 5 to July 13. 


Oxford, North Carolina, into the National Bank of 
$100,000. Correspondent, H. G. Cooper, 


The Bank of Granville, 
Granville at Oxford. Capital, 
Oxford, North Carolina. 


The ~ a of Savannah, Tennessee, into the First National Bank of 
Savannah. apital, $50,000. 

The Golden Valley State Bank of Beach, North Dakota, Into ‘‘The First 
National Bank of Beach."" Capital, $25,900. 

The Farmers’ Bank of Clay, Kentucky, into “The Farmers’ National 


Bank of Clay.” Capital, $25,000. 


NATIONAL BANKS ORGANIZED. 
Certificates tssued from July 8 1907 to July 12 1907 Inclusive. 


ene First National Bank of Nappanee, Indiana. Capital, $40,000. 
Jacob S. Walters, President; James Matchett, Cashier. 
8 ,786— The Arkansas. Capital, 


Arkansas National Bank of Fayetteville, 
H H. Morton, Vice-President; 
Assistant Cashler. 


$100,000. J. T. Hight, President; W. 
A. L. Trent, Cashier; Guy Philips, 
eae ‘on, 


First National’ Bank of Byers, Texas. Capitai, $25,000 
. Byers, President; E. E. Evans and R. L. Ligon, Vice-Presl- 

, Leo J. Curtis, Cashier 
8,788— The t First National Bank of Thomasville, North Carolina. Capital, 


$25,000. C,. F. Lambeth, President; T. J. Finch, Vice-President; 
A. H. Ragan, Cashier. 

8,789—The First Mesons! Bnnk of Chewelah, Washington. Capital, 
$25,000. C. W. Winter, President; F. L. Reinoe, Cashier. 

8,790—The First National Bank of Afton, Indian Territory. Capital, 
$25,000. Carl W. Lehnhard, President; Matthew A. Painter, Vice- 
President; F. M. Reed, Cashier. Conversion of The Afton StaS 

Capital, 


Bank. 
8.791—The First National Bank of Galax, Virginia. 25,009. 


a wee. President; J. P. Carico, Vice-President; W. W. Blatr, 
8, 792—The Picst National Bank of ponet, eet - Capital, $25,000. 
J. D. Foster, President; H. Gilley, Vice-President; R. . 


Kinman, Cashier; Sallie B. Kinman, Assistant Cashier. 

8 ,793—First National Bank of Lake George, New York. Capital, $25,000. 
as tr Cc. orris, President; A. B. Colvin, Vice-President; 
R. E. Archibald. Cashier 

8 ,794— fd First National Bank of Islip, Pia York. Capital. 
Benj. S. Raynor, President; Chas. S. Daily and George W. 
Jr., Vice-Presidents; H. Clayton Haff, Cashier. 

8&,795—The First National Bank of Munhall, Pennsylvania. 
000. John G. Sibeus, President; Imnatz Grossman, Vice-President; 
Jos. Tomesanyl, Second Vice-President; Ed. Rott, Cashier. 

8,796—The Army ae Bank of Fort Leavenworth, Kansas. Capital, 
=, 000. A. ‘enn, President; Henry Jackson, Vice-President; 
BE. A. Kelly, Cashier: M. A. Przybylowicz, Assistant Cashier. 


LIQUIDATION, 
4,585 ——— National Boek of Toledo, Ohio, was placed in voluntary lquid- 
ation June 30 19¢ 
6,486—The First National ‘Bank of E nderlin, North Dakota, was placed in 
voluntary liquidation July 1 1907 
5,110—The Ke Ridge National Bank of a. 
placed In voluntary liquidation July 1 1907 
INSOLVENT. 
4,867—The First National Bank of Hicksville, 
of a receiver July 2 1907 


6,774—The Fort Dallas National i of Miami, 
charge of a receiver July 5 


$25,000. 
Weeks 


Capital, $50,- 


North Carolina, was 


Ohlo, was placed in charge 


Florida, was placed in 
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DIVIDENDS. 
The following shows all the dividends announced for the 
future by all large or important corporations: 


Dividends announced this week are printed in italics. 



































Per When Books Closed. 
Name of Ci ‘ompany. | Cent. | Payable. _Days Inclusive. 
Railroads (Steam) 
Atch. Topeka & Santa Fe, pref. (No. 18) 2% | Aug. lJuly 6 to Aug. 1 
Bald Eagle V a | cater 5 Aug. 1 Hoiders of ree. June 11 
Baltimore Chesapeake «& Atlantic, pref 2 Sept. 1 Holders of rec. Aug. 20 
Baltimore & Ono. common _- 3 Sept. 3 Aug. 18 to Sept. 2 
Preterred 2 Sept. 3 Aug. 18 to Sept. 2 
Boston & Maine, common (quar.) 1%% «Oct. 1 Holders of rec. Sept. 3 
Prejerred — . aa = Sept. 3 Holders of ree. Aug. 15 
Canada Southern -| 1% |Aug. 1 Holders of rec. June 28 
Central Railroad of New Jers¢ y (quar. ) -| 2 lJuly 17 to July 
Cleve. Cin. Chic. & St. L., pref. « oe. ) ; 1% 20 Holders of rec. June 28 
Cripple Crk. Cent., com. (quar.) (No. ; 1% 20 July 11 to July : 
Preferred (quar.) (No. 9)-_- * 1 20 July 11 to July 2 
Delaware Lackawanna & Weste' rn (qu: ar)} 2% 20\ July 4 to July 1¢ 
Des Moines & Ft. Dodge, pref. (annual).} 5 1 July 17 to Aug. 1 
Great Northern (quar.) z .| 1% g. IljJuly 13 to Aug. 1 
Hunt. &Broad Top Mt. RR.&Coal, pref.) 3% July 25) Hk ride rs of rec. July 13 
litinois Central (No. 105) 3% |Aug. 31j)Aug. 2 Aug. 21 
Lake Shore & Michigan Southern 6 July 29 Holde 3 sc. June 28 
Louisville & N¢ ashville 3 Aug. 12'July 23 to Aug. 12 
Mahoning Coal, common | 6 Aug. 1|/Holders of ree. July 18 
Preferred ‘ } 2% |Aug. 1/Holders of ree. July 18 
Michigan Central - - Pe 3 July 29|Holders of rec. June 28 
Missouri Pacific (No. 57) . _..| 2% \July 20/June 21 to July 21 
Nashville Chattanooga & St. Louis ' 3 Aug. 1jJuly 23 to Aug. 1 
New York Ontario & Western, common_} 2 July 20\July 17 to July 28 
Northern Pacific (quar.) -| 194 | Aug. 1jJuly it to Aug. 1 
Oswego & Syracuse guaranteed 444 Aug. 20/Aug. 11 to Aug. 19 
Peoria & Burcau Valley 4 Aug. 10/Aug. 2 to Aug. Il 
Pitts. Cin. Chic. & St. Louis, common__}] 2 Aug. 15)Holders of rec. Aug. 3 
Reading Company, common ; 2 Aug. 1|/Holders of rec. July 15 
Rome Watertown & Ogdensburg (quar.)} 1% Aug. 15)Aug. 1 to Aug. 15 
Seaboard Company, first preferred.....j; 2% Aug. IliJuly 16 to July 31 
Vandalia |} 2% ‘Aug. 15}Holders of rec. Aug. 5 
Wrightsville & Tennille, com. and pre} | 3 July 16 
Common and preferred (special) 2 July 1 
Street Railways. 
Columbus Ry., pref. (quar.)-_- 1|Holders of rec. July 15 
Detroit United Ry. (quar. ). : ljJuly 17 to Aug. l 
East St. Louis & Suburban, pref. quar.) 1}Holders of rec. July 15 
Grand Rapids Ry., pref. (quar.) 1jHolders of rec. July 19 
Houston Electric Co., preferred ___ 1}Holders of rec. July 20 
Jacksonville(Fla.)Elec.Co., com. &pret_ 1| Holders 5 
Milw. Elec. Ry. & Lt., pf.(qu.) (No. 31) 31) Holders 
Montreal Street Ry. (quar.) j Holders 
Philadelphia Company, common (quar.)} 1) Holders 
Railway & Light Securities. pre] 1s 1} Holders 
Twin City Rap. Tr., Minneap., com. (qu.)| 1/ | Holders 
United Traction, Pittsburgh, preferred. | 20] Holders 
West Penn Rys., Pittsb., pre]. (qu.)(NoO.7)\ ljJuly 27 
Banks. 
Bowery (quar.) 1jJuly 28 to July 31 
Trust Companies. 
Lawyers’ Title Insurance&Trust (quar.) ijJuly 14 to Aug. 1 
Nassau,  ieeaniies 4 uar.) IjJuly 27 to Aug. 1 
Miscellaneous. 
Amaigamated Copper (quar.) 2 jAug. 2¢[July 26 to Aug. 11 
American Caramel, common (quar.) 1% |Aug, ijJuly 12 to July 31 
Common, extra ‘ Mo \Aug. 1jJuly 12 to July 31 
Preferred (quar.) 2 |Oct. 1}Sept. 11 to Sept. 30 
American Cement (No. 16)__.--.- 3 jJuly 2: jJuly 11 to July 23 
Extra_ 1 [July 2:}suly 11 to July 23 
American Chicle, common (monthly) - 1 July 2}July 16 to July 21 
Common, extra 1 July 2 {July 16 to July 21 
Amer. Dist. Teleg. of New Jersey (quar.)| 1 |July 22)July 13° to July 21 
American Glue, preferred $4 |Aug. IWuly 21 to Aug. 1 
Amer. Graphophone, pre}. (quar. ) (No.49)| 144 |Aug. 1, fdolders of rec. Aug. 1 
American Ice Securities (quar.) : 1% July 2 fJuly 1l to July 21 
Amer. Light & Traction, com. (quar.) 1% |Aug july 21 to July 31 
Preferred (quar.) 1'g |Aug July 21 to July 31 
American Locomotive, pref. ‘(quar.) 1% |July 2:pJuly 6 to July 21 
British Columbia Copper (quar.) 25e. |Sept Aug. 17 to Sept. 4 
Ertra secancicititas tachi 1l5e. |Sept Aug. 17 to Sept. 4 
Butte Elec. & Power, pref. (quar.)-- 1% |Aug. Holders of rec. July 29 
Cambria Steel __- ~~ 1% |Aug. 1. filolders of rec. July 31 
Central District & Printing Teleg. , quar.) 2 July 3: PJuly 25 to July 31 
Chicago Pneumatic Tool (quar.)- ~~. .-. 1 July 2. Puly 16 to July 25 
Clajlin (H. B.) Co., 1st pre}. ua} 1% |Aug. July 21 to Aug. 1 
2d preferred (quar.)..-..--- od 1% j|Aug july 21 to Aug. 1 
Consolidated Car Heating..._.-______- 1% |Aug. July 17 to July 31 
Consolidation Coal (quar.)_ _- 1% |July 3 fiuly 25 to July 31 
Consolidated Ice, Pittsburgh, pref. (qu.) 1% \July 2 fsuly il to July 19 
Distillers’ Sec. Corp., pf. (qu.) (No. 19) 1% |July 2. July 7 to July 28 
duPont(E.I.)deNemoursPow.,com. (quar) 1% ‘Sept. la sept. 6 to Sept.15 
Preferred (quar.)_.......- 14% July 25 July 14 to July 25 
— Elec. il, Bos. (quar.) 2% |Aug. 1/Holders of rec. July 15 
I hidia el ah cid tihe cinema bimneare 1 (|Aug. 1 Holders of rec. July 15 
E sectric: Bond & Share, preferred (quar.)} 1% |Aug. lJuly 17 to Aug, 2 
Electric Company of America (No. 17)- 3% jAug. 2\July 14 to Aug. 2 
Federal Sugar Refining, pref. (quar.)__ 1% j|Aug. i1July 29 to July 31 
Harbison Walker Refract., pref. (quar.) 1% |July 20 Holders of rec. July 10 
International Nickel, preferred (quar.)__ 1% |Aug 1 July 11 to ug. 1 
Internat.Steam Pump, pf. (qu.) (No.33)} 14% |Aug. IJuly 20 to Aug. 1 
Lord & Taylor, common (quar.)__------ 2 jAug lJuly 26 to Aug. 1 
Massachusetts Gas Companies, common 1 | Aug lJuly 16 to Aug. 1 
Michigan State Telephone, pref. (quar.)| 1% |A 1July 23 to Aug. 1 
Minneapolis General Electric, com. (No.4)| 2 Aug 1 Holders of ree. July 22 
Preferred (No. 7) ..-- 3 |Aug. 1/Holders of rec. July 22 
Monongahela Consol. Coal & Coke, pret.| 314 |July 25 Holders of rec. July 15 
Montreal Light, Heat & Power (quar.) 1% |Aug. 15 Holders of rec. July 31 
Newhouse Mines & Smelters (quar.)_ -- 50c.|Aug. 31 Holders of rec. Aug. 15 
New River Company, pref. (quar.) 1% |Aug 1 Holders of rec. July 17 
New ey Air Brake (quar.)._...-...-- 2 (j|July 22July 4 July 22 
N.Y. & Queens Elec. Lt. & Power, prt 2% |Aug. 10 Aug. 1 to Aug. 1k 
North American Co. (quar.) (No. 19 1% |Sept. 2 Holders of rec. Aug. 15 
Omaha Electric Light & Power, wd. $2.50 |Aug 1 Holders of rec. July 20 
Osceola Consolidated Mining-_------._- $7 (July 29 Holders of rec. July 6 
Pacific Coast Co., com. (quar.)_ - ...|- 1%\Aug. IJuly 16 to Aug. 1 
First preferred (quar.).____- _...| 1% |Aug. IJuly 16 to Aug. 1 
Second preferred (quar.)...........| 1% Aug. lJuly 16 to Aug. 1 
Procter & Gamble, common (quar.) a iy Aug. 15 Holders of rec. July 31 
Sajety Car Heat. & Lighting 100 stk iad Holders of rec. July 15a 
Street's West. Stable Car Line, com. (qu.) \% July 25 July 16 to uly 25 
IEE a nc nccnsccecscasece $4 July 23 July 4 to July 14 
Tenn. Coal, Iron &RR. com. (quar.) - 1 Aug. ilJuly 12 to Aug. 1 
Preferred mnatnkd dnmwteaie 2 Aug. lJuly 12 to Aug. 1 
Torrington Company , common oa 4 Aug. 1 Holders of rec. July 19 
Trenton Potteries, prej. (quar.) (No. 38) 2 July 25 Holders of rec. Julyl&a 
United Bank Note Corp., com. (quar.)...| 1 Aug. 15 Aug. 2 to Aug. 15 
United Copper. common (quar.)- -. ---- } 1% |Aug. 6 July 25 to Aug. 6 
U.S. Cast Iron Pipe & Fdru., com. (qu.) 1 Sept 2 Aug. Il to Sept. 2 
Preferred (quar.) rae 1% |Sept. 2 Aug. 11 to Sept. @ 
United States Glass (quar.)..-_------- 1 (July 20July 14 to July 19 
U.S. Realty & Improv. (quar ) 1% |Aug. lJuly 19 to Aug. 1 
United States Rubber, first pref (quar.) »} 2 July 31 Holders of rec. Julyl5e 
Second preferred (quar.)_--_- ------ 1% July 31 Holders ofrec. July 15a 
Vulean Detinning, preferred (quar.)_- 1% July 20 July 11 to July 24 
Western Telephone & Telegraph, pre] 2% Aug lJuly 21 to July 31 








a@ Transfer books not closed. 
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Statement of New York City Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending July 13. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 


We omit two ciphers (O00) in all cases. 
















Bank | Capital. Surplus. Loans. Specie. Legals. Deposits. a Re- 
OUs omitted. 8 ree 
7 “he $ “a Hae 
Bank of N. Y 2,000,0! 3,039.9 2,307.0 1,886.0) 15,528,027 



























Manhattan Co ~ 2,050,0; 3,001,1) 5. S80,0) 2,420,0; 31,000,0 
Merchants’ 1,607,1) 2 15,700,0 : 
Mechanics’ ....| ¢ 3,627.3) 2 

America ..-.-. | 1,500,0) 2: 

Phenix. - -| 1,000,0) 
0 ee | 25,000,0) 

Chemical. - - - 3,000,0} 

Merchants’ Ex. 600,0) 

Gallatin... ...-.. 1,000,0} 

Butch. & Drov 300,0} 

Mech, & Traders} 2,000,0) 

Greenwich - 500 ,0) 

American Exch.| 5,000.0} 
Commerce.__..| 25,000, 0) 

Mercantile -...| 3,000,0) 

Paciee ...... 500,0) 
Chatham... ... 450.0] 

People’s ____- 200.0| 

North America_| 2,000,0) 

Hanover __ 3,000, ‘0! 

Citizens’ Cent_- 2,550.0} 

Nassau 500 ,0) 

Market & Fult. 1,000 ,0) 

Metropolitan __ 2,000,0 9: P 
Corn Exchange 3,000.0} 4,989,5) 37,818,0 ‘ > 
Oriental _... 750,0} 1,212,7) 10,518,2| 1,506,2; 395,6) 10, '469,0/18.1 
Imp. & Traders’} 1,500.0) 7,276.6) 24,992,7| 4,347,0) 1,356,0) 22,080,0/25.8 
Park 3,000,0} 8,645,2} 74,980,0) 18,279,0| 4,046,0) 85, 287 0 26. 1 
East River____ 250,0} 128,1 1,309,0 220,3 1.7 
Fourth -_-.-- 3,000,0} 3,307.5) 18,859,0) 2,754.0 J 
ae 500.0) 1,964.7 9,908,0} 1,175 0) 1,22 5 
First _- 10,000,0; 19,749,5| 87,302,8 17, 496, 6} 

Irving Nat. Ex 2,000,0) ° 5 

Bowery in 250,0 od 

N. Y. County 200,0) 59,3 

German-Amer 750,0) 330, 
Chase... ....- 5,000,0} 27, 

Fifth Avenue. . 100,0 ’ 
German Exch. _ 200,0 4 
Germania . .. . - 200,0 944,2 7558) 

Lincoln . -.-- 500,0 36,3 1,496.9) 1, 

Garfield _ ‘ 1,000.0, 1,342,7 7,646,0) 1, pon 6) 

eae 250.0 460.5 57C 4 

Metropolis .---}| 1,000,0) 1,700,0 47 

West Side. _... 200.0) 808.9 
Seaboard ---| 1,000,0) 1,413,3) 

Ist Nat., Bklyn. 300,0) 695.8) 

Liberty .000,0 2,317.0 


1 
N.Y. Prod. E x.| 1,000.0 616.1 
New. Amste rdam| 1,000,0 269.9 632: 
Stat n 1,000,0 780,2 13 ,364,0 
14th Street 1,000,0 437,3 6,917.4 





ee 129, 100,0 161, 720,6 1104,835,9 201; 818, 0 72,749, 0 1070, 759.8 $8 25.6 
a 


a Total United States deposits included, $29,238,400. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending July 13, based on average daily results. 


We omit too ciphers (00) in all cases. 














Legal Deposit with & 
Loans Tender - 
Banks. Capt- Sur- and Specie., and Clear- | Other Net 
tal. plus. Invest- Bank ing Banks. | Deposits. 
ments. Notes. Agent. &e. 
N. Y. City. 
Boroughs of 
Man.&Br'r $s $s $ 
Wash. Hghts 100,0 19,7 
Century 200.0) 3 48.1) 1 
Cheisea Exch 100,0 102,4 76,2) 1, F 
Colonial 100,0 116,4 209.3, 5,108.1 
Columbia 300,0 306,0 6,660.0 
Consol. Nat.) 1,000,0 606.8 171,0, 4,264.0 
Fidelity 200,0 7.3 884.3 
Har nilton 200,0 360.4 294,9 334.8 693.4 6,788.9 
Jefe 500 ,0 10,7 279,1 120,4 139 4,141.4 
Mt. Morris 250,0) 134,6 fi 
Mutual 200,0 18,8 
Ivth Ward 300,0 40,7 
100,0 217.0 J 
200.0 45.0 25 
100.0 64,0 1 
750.0 384,7 7 
100,0 45.5 15 
500,0 410,1 713 
200.0 209,1 9,2 110,1 6.0 1,267.7 
200.0 117.8 40.4 85,4 735.5 
200.0 
150.0 
ar Kl 300.0 
Mfrs 252.0 
Mechanics 1,000.0 
Nassau Nat 750.0 
National City, 300,0 P 
North Side 100.0) 217.6; 1,706,1 of 133,6 "B43 295,8) 1,938.4 
Jersey City. 
First Nat 100.0 1,192.2! 4,450.3 194.9 306,3) 3,208,1 
Hud. Co.Nat 250.0 719.2) 2,968.9 107.6 81.9 262.0 
rhird Nat 200,0, 338,7| 1,984.2 49.1) 114,85 409.3 
Hoboken. 
First N 581,5) 2,396.3 154.8 45.5 171,8 
Second Na 202.1; 1,813.8 68,3 80,0 102,0 





Tot. J ly 13, 9,847.0 14857,9)117683,0 5,138,0, 7,241,8 12 501, 03 7 
rot. " ly 66 9,847.0 14857,9118491,9 4,884,9) 6,916,1 12,488 .3 
r Nz June 29. 9,947,0 14950,3)119499,6 5,548,7| 6,689,0 11,892,5 3.65 7 6 135990°0 











New York City, Boston and Philadelphia 1 Banks.—Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks: 

We omit two ciphers (00) in all these figures. 





Specie. | Legals. \Depos. a 


Captial | | | | 
| | | 

urplus. | | lat 

' 





| 
Soe Clearings. 


New York s | 

June 15_./290,820,6)1139,75 
June 22__|290,820,6/1134, 
June 29__|290,820,6)1126, 









3|50,477.4 1,478, + 12.6 
'50,434,6,1,441,629,8 
50,407 ,3)1,485,.389,5 


3 
9: 210, 05 6 
290 ,5)74 
391/200 ,792 5174.7 






081,6' 1106 : 8: 
724,710 





73 ,026,5 1114 











July 6. ./290,820,6)1115,724,3|199,710,5)70,780,8) 10 540 2,50 ,396,4)1,770,759,9 
July 13_~.|290,820,6;1104,835,9)201,818,0 72,749, 0} 1070,759, ci 21,7|1,742,505,0 
Boston. | | 

June 22...) 43,680,0) 187,865,0) 17,841,0) 4,572 ol 214,461 .0| 141,582.6 
June 29 3,6 192 | 17,486,0) 4.662 0} 218,912,0 143,227 ,2 
July 6_- 1 5,418,0) 224,673,0 170,017,7 





38, 
192,350,0 





16.203.0| 5,860.0) 216,820,0) 164,423,5 
26 142,357,8 
146,510,2 





159,687,9 
137 ,536,2 


July "6 | 51,165,0 
July 13..) 51 165,0] 

a Inc Juding for Boston and Philadelphis a the item ‘“‘due to other banks” and also 
Government deposits. For Boston these Government deposits amounted on July 13 
to $3,533,000; on July 6 to $4,594,000. 











Imports dnd Exports for the Week.—The following are 
the imports at New York for the week ending July 13, also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 


| 
For week. | 1907. 1906. | 1905. be 1904. 

Dry Goods __....| $5,115,923) $3,062,417) $2, 468.3 358) $2, 326,186 

General Merchandise. _._- 12,896,376 8,920,310} 7,95 24, 851} 8,294,769 





Total thidgsedade [ $18,012, 209) “$i 982, 727) $10,393, 209! £10,620, 955 
Since Jan. 1. | 

Dry Goods 

General Merchandise_ 


$102,988.919| $86,612,717) $74,593.349| $64,005,262 
382,560,778 320,230, 110, 305,277, 335) 259,498,742 


$485, 549 697 $406, 842,827 |8379. 870, 684 ‘$323 594,004 








| 
{ 
i. 


Total 28 weeks.......... | 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 13 and from Jan. 1 to date. 


_EXPORTS FROM NEW YORK FOR THE WEEK. 








| 1907. 1906. 1905. | 1904. 
For the week ----| $15 5,992,532) $11 33] $10, 219 488) $8,114,368 
Previously reported... __--- of 320,892, 310| 326, 115, 134] 276,723, 271) 252,671,272 
Total 28 weeks____.___-- |$336,884,842/§ $337 ,686,867|$286,942 759) $260,785,640 


| 








The following table shows the exports and imports of 
specie at the port of New York for the week ending July 13 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





! 











1 
Exports. | Imports. 
Gold. ~ | 

| Week. jSinceJan.1 ie Week. | Stace Jan. 2 

TD DEED cn ccvcnnhnaidne 2,760,544. — 2,375,994 540 353 
puamee Peak-sakceients seatala biaducmudehid -| mnt 3 ca 14,697,069 $386, 000 eat O87 
iermany SECS aT: Rone, oe | s 1,155,297 
Ww est Indies- a0 titel nainnnand | “16, 000 ” 865,955] “14,1 24 thy 747 
Mexico PE <a iigapeaeneel fe 7,000) 2,194 111,871 
South America ___....-_----- he: wma 1,786,443 = ‘099| 1 470, 621 
All other countries._-.--------__- b: abs 1,000,000 373 209,712 
| init TE ate sagaiatieinens 


Total 1907 


. $2,776,544 /$30,732,461| $461 790) “$6, 384,688 
Total 1906_ 


Total 1905_- 





il 982) 5.769,374| 989.498! 46,026,433 
scion 37,679,102 14,912) 6,079,881 








Great Britain 5 





io. 137 ,089)$21,281,767| --.-----| $2,259 














France . = jiintuke ~~ 1,727 ane eee | a Pars 
Germany icciceh edad deeniceal oar ‘ | 158 
|. . ek 1,255) 144: 240 “$4, “300! 65,238 
DET « natulanisgiande abel es ata tient 6,466) 485,517 
South America =. aguducl wis 500} 37,622 521,929 
All other countries 3 Smee F 4, 4786| ‘ 10,322 

Total 1907_- eas _ 1.1 138. 34418 I$: 23, 171 |,848| $48, 388| $1, 085 423 

Total 1906. - é aonkl 150,935) 30,109,369) 5,593; 1,310 913 








Total 1905 Rs -------| 774,114] 17,530,584) 40,237| 1,820,730 


Of the above mports for the week in 1907, $12,554 were 
Ameriean gold coin and $2,050 American silver coin. Of 
the exports during the same time $16,000 were American 
gold coin and _._.. were American silver coin. 





Bank ing anda Tinancial. 





We shall be pleased to mail investors copies of the ninth 
edition of our 10-page circular describing 65 Short-Term Notes 
and Collateral Trust Bonds with approximate market prices. 


Spencer Trask & Co, 


WiLssAm AND PINE STS.., - - NEW YORK 


| 
| 
| 








MOFFAT & WHITE 
Members New York Stock Exchange. 
5 NASSAU STREET. HANOVER BANK BUILDING 
DEALERS IN INVESTMENT SECURITIES, 
Commission Orders Executed for Cash Only. 
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Bankers’ Gazette. 


WwW all Street, Friday Night, ‘Sip 19 1907. 


The Money Market and Financial Situation.—If there has 
been any change in Wall Street sentiment this week, it is in 
the direction of a better feeling. Business at the Stock Ex- 
change has continued limited in volume and largely of a pro- 
fessional character, while quotations have generally moved 
within a narrow range. The tendency of prices, however, 
has been towards a higher level. Out of a list of 25 active 
stocks, 24 close higher than last week. The beiter feeling 
referred to is not sufficiently developed, however, to stimu- 
late any investment demand for securities. Not only have 
the transactions in stocks been chiefly in the hands of pro- 
fessional traders, but business in the bond department has 
been at or near the smallest of the season. 

Exceptionally fine, seasonable weather throughout the 
week has benefited the agricultural districts, and as the sea- 
son advances less and less is heard about damaged crops. 
Although no gold has been shipped abroad this week, the 
statements of the Bank of England and the Bank of France 
make a more favorable showing than of late. The local 
money market is also easier. 

On the other hand, there is reported to be a falling off in 
the demand for pig iron and some of the iron and steel prod- 
ucts. The facts about a recent reduction in the price of 
copper metal are well known, and there are evidences of 
diminishing activity in other departments. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2% to 4%. To-day’s rates on call were 234@3%. 
Prime commercial paper quoted at 514 to 6% for endorse- 
ments and 6% for best single names. 

The Bank of England’s weekly statement on Thursday 
showed an increase in bullion of £390,314 and the percentage 
of reserves to liabilities was 46, against 43.70 last week. 

The discount rate remains at 4% as fixed April 25. The 
Bank of France shows an increase of 4,475,000 franes in 
gold and a decrease of 4,775,000 francs in silver. 

The New York City Clearing House banks in their state- 
ment of July 13 showed an increase in the reserve held of 
$4,075,700 and a surplus over the required reserve of $6,- 
877,050, against $856,250 the previous weck 











Dijjerences 











1907. jrom 1906. 1905. 
|} July 13. | previous week. | July 14. July 1s >. 
BY $ 
Capital ........-...| 129,100,000 Abiitiemminidiiad 1 
Surplus | siesole te 14 
Loans and discounts. _| 1, Dec. 10,888,400) 1,0¢ 
Circulation. . Dec. 74,700 ol 
32 000 1, 159. ‘018. 200 





Net deposits. ........ |a1,07 0:7 759, ‘800 Dec. 7.780,400 1,02¢ 
2 201,818,000 Ine, 2,107,500} 182,941,300, 220,162,100 
72,749.000 Inc. 1,968,200 85, 1872, oe 89,115,700 





Spec.e ..-... j 
Legal tenders_....- 





7,000 Inc. 4,075,700 268,813,800| 309, 


Reserve held - ) 
267, "689, 9: 950 Dec. 1,945,100) 255.983,.000); 289, 


25% of deposits. ..... 





Surplus reserve----| 6,877,050 Inc. 6,020,800 apanaeta 19,523. 250 


a $29,238, 100 U nited S States a de posits inc jude d, against $30.7: 200 last week and 
$13,704,800 the corresponding week of 1906. With these United States deposits 





eliminated, the surplus reserve would be $14,186,650 on July 13 and $8,544,300 | 


on July 6 
Note.—Returns of separate banks appear on preceding page. 
Poreign Exchange.—The market was dull and irregular 
arly in the week, growing strong after Wednesday, and so 





continuing to the close, when the tone was steady to firm. 
To-day’s (Friday’s) nominal rates for ste rling exchange 

were 4 84@4 8414 for sixty day and 4 8714 for sight. To- 

day’s (Friday’s) actual rates for sterling exchange were 4 8370 

@4 8380 for long, 4 8685@4 8690 for short and 4 8725 

$ 8730 for cables. Commercial on banks 4 8340@4 8350 




















and documents for payment 4 823¢@4 83°q. Cotton for | 
payment 4 8234 @4 83; cotton for acceptance 4 83840@4 8350 
and grain for payment 3 1 8334. 
lo Gay's (F rrid wy’s) actua s for Paris bankers’ franes 
were 5 19° 5 19% for long and 5 16%4@5 16! for short. | 
Germany P 94 9-16@945% for long and | 
95 3-l6d ievshendams bankers’ guilders 
were 40 35 ” 
Exch: ae on London to-day 25f.16c.; week’s 
range 25f. 16! rh and 25f. 15 %ée. low. 
The week’s range f exchange rate ollows | 
1 SRO —Cables— | 
St Act 
High 4 8370 @4 S380 $ 8690 @4 8695 $ 8720 @4 RX? | 
v 48345 @4 8350 1 8665 @4 8675 48710 @4 S71 j 
Paris Bankers’ Francs 
High @5 19% 5 167% @5 16%) . mine . | 
Low @5 19444 5 16%sd @5 164 H ‘all 
Ger ukers’ Marks 
High $9-16 @94 11-16 05 3-16d @95 3-16 | 
Low 149-16 @O455 9545 eee 1’ dxusteiekoctka< | 
Amsterdam Bar 3’ Guilders— 
High ¢ 40 5-16 @40% 
Low ! 7 40 35 37 Ganhe 
| 
Less: @ 1-16 0f1% d@ 1-32 of 1%. 
Plus: £1-160f1%. 21-32 0f1%. 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 pre- 
mium. New Orleans bank $1 per $1,000 premium; com- 
mercial 50c. per $1,000 discount. Chicago 20c. per $1,000 
discount. St. Louis 25c. per $1,000 premium. San Fran- 
cisco $1 25 per $1,000 premium 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $20,000 Virginia 6s deferred trust receipts at 
30 and $5,000 Tennessee settlement 3s at 935%. 

The market for railroad bonds has been exceptionally 
dull. On Thursday the transactions in all classes of bonds 
at the Exchange were little more than $700,000, par value, 
and for the week averaged well under $1,000,000 per day. 

Notwithstanding the limited volume of business, prices 
have been well sustained and in a few cases a substantial 
advance is noted. Among the latter are Atchison converti- 
ble 4s, Interboro-Metropolitan 4144s, Lake Shore & Michigan 
Southern 4s, Brooklyn Rapid Transit 4s and Pennsylvania 
convertible 31s, 1915. 
have lost a point. 


United States Bonds .—Sales of Government bonds at the’ 


Board include $10,000 coupon 2s of 1930 at 10534 and $6,000 
registered 3s, 1908-18, at 102% to 102%. The following 
are the daily closing quotations; for yearly range see third 
page following. 





Interest, July , July | July | July | July | July 
13. 15. | 16. 17. 18. 19. 


Periods 
fe registered iQ Jan #105 |*105 #105 |*105 #105 = #10534 
SS eae coupon|Q—Jan *105 (*105 | 10534 |*105%4|*10534 *105% 


38, 1908-18_______registered|Q—Feb |*10214| 1027¢|*10214 |*10214 |#102% |*10214 
38, 1908-1918 ___..._coupon' Q—Feb *103 *103 (|*103 = |*103 *103 *103 
38, 1908-1918_.small coupon|\Q—Feb |*1017¢ |*10174 *101 7% |*101 7% |*1017¢ *1017¢ 


4s. UE Scannctcl registered|Q—Feb #1284 (#1274 |*127% |*12714 #12714 (#1274 
* 1925. _coupon'Q—Feb |#12814 #12814 |*12814 |*12814 |*12814 #12814 


on 1936. Panama Canal regis Q— Nov ,*104%4 *10414 |*10444 |*10434 |*104%4 *10414 





~“*This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—On daily transactions 
averaging about 500,000 shares the stock market has been 
irregular. Fluctuations have generally been narrow and net 
changes, usually to a higher level, are in some cases less than 
a point. The market was strong on Saturday and early on 
Monday, when in many cases the highest prices of the week 
were recorded. Since Monday the market has been decided- 
ly irregular as noted above. 

Among the exceptional features Union Pacific has been 
by far the most active, has covered a range of over 8 points 
and closes with a net gain of 7144. Northern Pacific advanced 
10144 points and closes near the highest. Great Northern 
moved up over 7 points and retains a large part of the gain. 
Reading has been less conspicuous than of late and is 2 points 
higher. Brooklyn Rapid Transit is the only active railway 
stock that closes lower than last week. 

Amalgamated Copper and Smelting & Refining led the 
upward movement on Saturday and Monday, each of them 
recording a gain of nearly 4 points. At the same time New 
York Air Brake advanced 9 points on limited transactions. 

For daily volume of business see page 150. 

The following sales have occurred this week of shares not 
represente di in our detailed list on the pages w hich follow: 





STOCKS. Sales Range jor week. Range Losec Jan. 1. 
Week cating July 19. | for —————__—____—_ a 
Week. L owest. H ighest. Lowest Highest. 
Alice Mining aah 200 $4 July 16 $4%¢July 16 $3 June $7'4 Jan 
Balaklala Copper 3,500 $9'4July 13$10! ‘July 18 $77¢ June$il July 
Buffalo Rochester & Pitt 100 91 July 18 91 July 18 80 May 115 Jan 
Chie Un Trac tr rects_ 400 3 July 18 3%July 13 3 June 3°34 May 
Federal Sugar Refining 100 60 July 18 60 July 18 42 Feb 6245 June 
Preferred 100 85 July 18 85 July 18 76 Feb 100 May 


General Electric rights 19.951 1 July 18 1%July 16 1 June 2 May 
Gt Northern subscript'n 





rects, 55° paid 4,876 12554 July 13 12934 July 19 115 —_ I: 3034 April 
Homestake Mining 100 73 July 1573 July 15 55% May, 85 Feb 
Horn Silver Mining 100$1 60July 18$1 60July 18 $1 60 re $1% Jan 
N Y¥ & N J Telephone 10110 July 18110 July 18 108 chilis Jan 
Sou Pac, pref. subscrip'n 
rects, 2d paid -- 1,025110'4July 15110%{July 17 106% June l107¢ July 
do full paid 800 110% July 13110%July 17 106% Junel10% Jul y 
U 8S Leather, pref 100114 July 17114 July 17 101% Mechil4 July 


Outside ‘Market. —A duli ‘masked has been experienced on 
the “eurb” this week, with a fairly firm undertone, price 


| changes in the majority of instances being within narrow 


limits. British Columbia Copper was an exception to the 
general dulness and advanced from 934 to 1114, reacting to 
104%. The close to-day was at 1034. The company declared 


its first dividend this week, being a “quarte ‘tly distribution of 
25c. with 15c. extra, both payable Sept. 4. Boston Consoli 
dated Copper from 27 44 rose to 28, then sank to 2614, recov- 
ering ewer ,to 27. Butte Coalition advanced from 25 t 
2614, reacted to 2544 and to-day rose to 2634. Cumberland 
Ely rose from 8%4 to 974 but lost most of the advance, end- 
ing the week at 94g. Greene Cananea went up from 1614 to 
167%, ran down to 15% and closed to-day at 16%. Trinity 
Copper gained a point to 2414 but later fell to 22. United 
Copper common, after advancing from 64 to 657<, sank back 
to 64. It moved upward again, ending the week at 643 
Nipissing declined from 11 to 1014, reeovering to 10%4 
Among industrials, Standard Oil was conspicuous for a drop 
of 8 points, from 504 to 496, but a sharp recovery to-day 
carried the price to 50214. Western Ice, after an early de- 
cline from 30 to 2934, advanced to 3414, and ends the week 
at 3314. Consolidated Steamship advanced from 37< to 41. 
Waterbury Co. common moved up from 40 to 4034 and 
back to 4015. Lord & Taylor common was traded in up 
from 13214 to 135. Chicago Subway from 2334 moved up to 
25, dropped to 24 and closed to-day at 24144. Considerabl 
activity developed in Consolidated Steamship 4s, the price 
advancing from 26%¢ to 28!¢, and to-day, on heavy trans- 
actions, it jumped to 3016. 
Outside quotations will be found on page 150. 


St. Louis & San Francisco ref. 4s 
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ee > ea a 
STOCKS—HIGHE. ST AND LOW EST SALE PRICES. | STOCKS Sales 0/ Range tor Y ear 1907 Range sor Previous 
——--——--— -—— - - ~~ ew YORK STOCK the (On vasis of 10U-share tots Year (1906). 
Saturday, 1 “Mo ‘ Tu day hursday Friday | EXCHANGE | Week 
wy 1s. vets. 15. July io. “July is July 19 | | Shares Lowest Highest Lowest H wohest, 








Railroads | 
tch Topeka & Santa Fe; 40,200 
Do _ pref..... 
98); Atlantic Coast Line R R.| 
SIs 1 altimore & Ohio__...-. | 
Do pref... 
575s Brooklyn Rapid’ Transit -- 
76 |Buffalo & Susque, pref--- 




























178 [Canadian i 23,125) 
6212/\vanada Southern . 13 
185 “|Central of New eee 10u! 
251g! Chesapeake & Ohio_ 7,500 

»|Chicago & Alton RR. 10 

Do pref Sede 

115 Chicas v Great Western..| 2,700 

Do 4% debentures... -| 100) 

505s bo 5% pref “A” ual 230 
16 Do 4% pref “B”..... | 200 





51,|Chicago ff & St Paul_-| 89 pt 
Do 






i 3, 537 
Do pref etfs 3360 Pald| 3,506 
















15014: 149 150 515s'\Chicago & North Western! 10/970} 
218 |\*205 218 |*205 218 OD Ga dalle. agashasl Suaccd | 
2 13315 *132) 135 |*130) 135 |*130 35 |Chic st P Minn & Omaha 5 
170 |*150 170 |*150 180 |*150 | ENOMMIBE Loud ae sone dint 
6le) *5 Glo) *5 Glo! *5 blo ee Termin’! ‘Transfer, - | 
2 1918 «638: } 918 «4618 '1 986 84918 |. BO mie. cs co ci... < 
sundll sine “ailel tee bed adn: cheoak waek 8 |chicage. Union Traction. : p 
ee ee Te Se caasghashous ‘ 
68le 6Sle 5 t Giiidliges Cin ~ en & St L. 
103 7 1001 2) 10012 10019, 105 . et eee 





25 | 248 25 |Colorado & Southern. 


601s) 601g 





254 25%4| 











6012) Do Ist preferred _. 












46°|_ Do 2d preferred_- 

1727s| JP yelaware & Hudson__ 

470 |4*"elaware Lack & West'n| ._/__- 
283g! Denver & Rio Grande..._| 4,243 
73 1. ee, Pe naacdacent | 166 

_.| Detroit zone '? 








254 

5g Do ist pref. me? 
42 Do 2d pref....... 3,000 
75 |Evansville & ‘terre Haute} ..___. 
95 Eee Mines den cdeees 

2 138%|Great Northern pref___.- 








598, Temp ctfs for ore prop 
‘Green’ Jay & W,deb ctf A| 































-| deb ctf B} __ 
3 3014) avens Electric....... | 
Rees 15 rf 75 a Senses iirerpe, 
801, 8014 mae Gr 80 | Hocking Valley tr rects__| 
Sols, R5loi*_.. | 85 *80lg S5lo| Do Peek eee 
144 1 #141 144 | 144 144 | Tllinois Central.______ ~~ | _ 406 
17 16lg 16le) 15lg 16 |4nterboro-Metropolitan _| 3,494} 
45 45ig! 43 45 SUP bcateccdcce 410) 
*18 19 | *18 19 |lowa — 1,100 
: 39 500 






Do_ pref. 
Cc re S &M, trets ‘pref rn 















2 2: 7 —— a City Southern. 
5 f 5754 i ae eccesce 
2 ‘8 21 ‘I ake’ re ie & Western... 
63 | #58 62 |44 Do pref -...-.. 
8: *45 55 |Long Island......._- 
11610} 116 tet 11 1l6le 1175s) Louisville & Nashville 3,300 
5 134 134 |*131 134 anhattan Elevated 400 
G1 92 |*_... 85 etropoiltan Street. Mein 
; *211g 213, Mexican Centralj........ 200 
17 413, ee er & St Louls..| 2,500 
1 } #76 1 in sian 1 |. Oo pret............-/ ...... 
1087 #104 ‘ ; 9 | 107 1)yt2/Minn St St P & SS Marie 1,610 
140 |*135 % 40 #135 138 | pref } sees 
35 | 34le | 35 36 |Mo Kansas & Texas.....| 24,600 
653s) *65l2 6614 6612) ef 1,110 
76le\ 75 2} 75l4 7534) Miss 1,300 
130 |*120 *120 130 | A) ash Chatt fe St Louls..} ....- 
2 52 | *50l2 513g 5133 ‘—— non-cum pf. 650 
aaah TEE “éaee ponoh Se al oO 2d pref........ 100 
11314) 112% 113!9| 11234 113 11312 11334) INY Sonenat % Hudson..! 10,243 
37 | *387 3915] ¢ 3914) *37. 40 |N Y Chic & St Leuis.... 480 
115 |*.... 115 |#..-. 115 | Do oa pret imo 





85 |*.... 8 5 | o eeceds 
1623;/§164 164 ieaiy $16412)*160 17 : ue N Haven «& ae 330 
0 








3612} 36 3614 #35le 3619) #36 37 N Y Ontario & Western. 700 
76 |} 76 76 $751g 75's} 7573 7 Norfolk & Western. -_-.-- | 1,848 
a ree eS er eee Bers Do odpotepent pret... 55 
133 | 132 13414) 132t2 13619) 13614 1375,| Northern Pa = 

112 111!g 11214! 112 11233). Do_ subseri 





1 ‘ 
*95le 100 


#9034 101 






*92 102 *92 102 







*97° «99 | 282 09 [Pedic Coast 
} 



































)} 1457 25] 16512Jan 5||¢160 " Dec 


H278 
50} 10012 J'ly 16} 10810 Jan 





"90 Apr 4| 92 Apr 3'| 8U oo 











825, Mch14 10814 Jan 7 853g May 







92 Jan lz), z7v8 Dee 
v2 Jan 5!) 131's J'ly 
201s bi! 1053) May 
SS 91 Oct 
451; 71 «J'ly 
SS ss) Jan 
155 155°s Mey 
60 G5lg J’ne 
165 t 204. May 
3 “Jan § 5lle Noy 













ole Jan 5} 25's Sep | 
¢g Jan 5 7 Dee} 
18 Jan 2) 16 J'ne 
65 J'ly15| 79 Feb 25|| 79!2Sep 
k i 714, Feb 14) 7 Dec 
26),Jan § 2473 Nov 
1571s Jan 14]/$146ly Dec 


107 May2/| 141 Jan 14} 
126le May2s| 149 Jan 15 =--- 
13712 Men26) 205 Jan 10|} 192 Apr 
200° Apr 4; 234 Jan 10|| 225 Aug 
120 Mech Jan $|/ 168 J’ne) 
160 Jar |} Jan 19}|/ 175 Nov 

sh2s) on" Feb 21)! 











& Mc 
9 Mech Jan 11)| 
27g May] 


“bly Apr 
ari Magis) 193 
63° Mch26) 





21 May27|) 3s%Jan 9 291p Jan 
56 May22] 69leJan 7|| 66l2 Apr 
40 May27 bsloJan & 43 May 
160 J'ne | 2271.Jan 2|| 1s9 May 
445 Mch26} 510 Jan 24)| 437: 
24 May 27 427g, Jan 7 
6973 Mch2 837s Jan 10 
G1 J’ne15| sig Jan 16 7¥7g Dec 
93;Mchi4| 191gJan 6) , 
19 May2z7| 39 Jan 4 
20 May2s| 44l4Jan §& 
Slag Apri5| 75%gJan 7} 
3312 May2s} 67 Jan 7 














122 J'ne 3 1893, Jan 2\icl7s Dee 
4Glo eee 85 Jan 5} 703, Dec 


ese SS esaclecss 8112 Nov 

8 Mch 9 141. Jan 17 115, Oct 
30 Apr 2% 4 Jan 3 331g Jan 
72 Apr 86lpJan 4/| 7714Jan 


753 Meh2s| 114 Mech 6) 
831g Mch23| 94 Jan 5) ‘Wal Nov 
: XN 72 Jan 3 
Jan 23} 35g J’ne 
4210’ ne27| Sigdan 7) Pt J'ly 
17 J’ly 15) 2sigdJan 4'| v4 J’ly 
301g Meh25} 61 Jan 7/| 4s J’ ly 
70 J’neq3) so Jan 10 
Meh 14 303,Jan 5! 














6715 Apr 26 | 75 Sep 
67igJan || 6114 Oct 
108 Mch25} 145igJan 6 | 13614 May 
129 Mch25| 146 Feb13|| 140 Sep 
#3 May29] 107 Jan 23|| 103 J’ly 
15 Mchi4| 275gJan &|| 1833 May 
40 ee 59 Jan 15/| 5819 Dec 
| 90 Jan % 

90 May2s| 1404 Jan 3 
123. Mch4/ 168 Jan 3|| 1631¢ Apr 
3 1 29° May 













| i] 44 Apr 

64 Mchi4) | $85lg May 
119. Mchge | 133 May 
4834 Mcho3 36 Apr 
203g Mch26 } isl, J'ne 
10814 J’ne g! 1343, Jan 10|| 126 Nov 
35 May? 63!2Jan 7|| 5Y Mch 


109 Mchy5) 110 “Jan 16| 111 Apr 
70 Mch26| 91%Jan 7|| 80 May 
ne 4) 189 Jan 9|| 181g Dec 
31% May2s} 483Jan 5|| 433; May 
71 Mchi4) g2\yJan 5 84 Feb 
80 Mch14} 90lgJan 10|| 891g Apr 
11414 Mch25| 189l2Jan 7 17914 wir b 
10612 May2x| 134 Feb 13 
90° Mch}5} 1241gJan 7)| 103 Jan 
FGI 6 MMT ye RPP || 105 Jan 











1101; Sep 
lot e.. 
1677 Ia 





125'3 Sep 
yy > Jan 
04's Jan 





5 é 
YllgJan 
102 Feb 
227, Jan 
45 * Jan 
507, 4 
83 Ja 


763, Tea 
76 Jan 
94 Aug 
348 Feb 
85 Dee 
92!o Jan 
2312 Jan 
63 Aug 
973; May 


"993, ne 
1841 J'ne 

5533 May 
873g May 
343, Jan 





16614 Jan 
73\o Apr 

12073 Jan 
92 Dec 


2047 Jan 
671; Jan 






















































































*961g 10012 *100 105 | *96 102 | Do a pref__ ¥ 95 Mch20|'125 Mch 8j|| 1051, Jan 

24 1228, 123%) 1231g 12414| Pennsylvania... —_____- 114 Mch}4| 141% Jan 8 12219 J'ly 

*68 *(8lo 73 |Pittsb Cin Chie WES Tidal cciccs 66 May2s| 78 Jan22|! 75 May 

*90 *90° «95 | Do f 1 J'ne 3) 105teJan §|| 100 May 

104% 1025, 10312 ‘3 Re 4) 130g Jan : 113 aa 

= *78 *79 2d pref “ 94 Jan 8/| 90 apr 

2213} 2212 22 221,| Rock Island Company .--| 7,700) 17% Mch26| 30!gJan 5)| 2212 d'ly 

4712) 4714 47. @igd: DO. WL.......-.--.-. 1,300] 403,;Mch26| 64igJan 5)! 60 J'ly 

66 | *63 *62 65 [st L & San Fr, 1st pref_-| ..___. 59 Mchis} 70 Jan11/|| 60 Feb 

377g] 361g 37 Do SERED | 29 Mch2s5 4845 Jan 5|| 4012 J'ly 

213,| #20 20 2134 St teal esguthwesterii.-| 18 Mchig, 25i2.Jan 7)|| 2012 May 

5214] *48 #48 eS Sn oo 4514 Mch25 tH Feb15)| 484, May 
03; 817s} 7934 S1lg 82% Southern Pacific Co___.-.| 69%, Mch14| 96!gJan14)| 61 May) 97lsSep 
1115s) 11158 11134 1113 Te Menides ccccda | 10914 May27| 118!gJan 14) 116 J'ly| 120i9J'ne 
2014 19% 20 2044 |Southern v tr fs stamped| 17. May27| 34 Jan 5|| 315s NoOv| 42% Jan 
661g) 6634 $67 67 pref do | 53 May28| g4teJan §|| 931pDec| 103 Jan 
Ie 302 31 | #29 4} 30 30 Ipexas"e Pacin are a Doe 243,Mch25| 37igJan 7|| 28 May! 401g Oct 
110 110 |#104 *104 110 hird Avenue (N Y)___-| ......| 101 Mechi4/ 123 Jan §&|| 121 Nov|z1391gJan 
#25 2610, #25 26 | 2514 251s) 25lg 2514) #25 26 |Toledo Railways & Light) 200| 24 Mch2s} 29 Jan 7|| 2514,Dec/ 36° Jan 
261o 2733] 2714 27le} 2714 2714] 7g 273i 2T7ly 2735) Toledo St L & Western.._| 1,600) 23% Mch26) 33%Jan §|| 254J'ly| 4012Jan 
493, 4978 4912 4934) 4919 495s} 491g 497%] 495, 4953! Do pref_.............. , 3,200| 45 Mech 8) 547s Apr 12! 3 J'ly| 50% Jan 
*921o 95 | §93 94 | Tia 14 9512 *9212 O41p) #9212 95 |Twin ditv Raga heaps: 30) 873,Mch14) 108igdan 7)| 102 Dec 12214 Jan 
14113 143 | 14084 144 | 14253 1 52 14212 141g 14414 1454 Um. Pacifi , 12014 Mch14| 183 Jan 5/| 138!2 May) 195% Sep 
#83 85 | #83 85! #83 ~ 85 © *83 pref. a 84 J’ne2n| 96 May 2!' 91lo May) 99lsJan 

BANKS “AND TRUST - COMPANIES—BROKERS’ QUOTA TIONS. 
Bid | Ask Banks. | Bid | Ack Banks. | Bia | Ask Banks, | Bid | Ask Banks. | Bid | Bid | Ask 
| Shemical__.| 395 | 405 akg AveT .|39 4200 ii|Imp & Trad/ 550 | 565 Metropolis { 390 | -| 230 | 250 
|Oitizens’ Ctrl} 140 | 145 |/Fifth _..... 3 .--||Interboro §_| 150 | 1571!9!|Metropoll’n'| 155 | 430 onan 
220 {iCity .....-. 1255 Eee: First ae Re ES 630 Irving N € x 195 ||/Mt Morris{j- 240 = |People’ s {--| 300 J. 

. 530 ||Coal & Iron.| 230 | 245 a ith s Street { 300 | 220 |{Mutual J...) 280 | 290 5 [peers ----| 155 | 165 
Amer bxch 230 ||Colontalf___}| 700 aia 195 510 ||Nassau ‘\_..| 200 | 210 \Plaza {j....| 570 opaé 
Battery Park | 132 ||Sotumbta {_| 500 Gallatin... 360 | New Amster] 190 | 200 ||Prod Exch §| 160 5 

| 390 |\Commerce-_!{171 eld _... 525 ||Manhattan {| oH 310 “||New¥ ork Co/1200 | ....||Riverside {.| 250 | 260 

| 170 |Consolidat’d! 160 |GermanAmi 150 ||Market&Ful) 255 | 265 ||New York_.| 290 | -- _|\Seaboard __- 350 | 370 
-.|Copper — 210 |\German Ex$} 420 | ~.--| ||Mechanics’ _| 230 | 240 |\N’ht & Day‘! 400 410 |peceed aseel ee ésce 
0 |\Corm Exch ©} 300 Germania §_| 500 | _-_.||Mech&Tra | 163 | 170 |'19thWard 300 | Ste besos 340 | ..-. 

- I -, 150 Greenwich 285 | 295 ||Mercantile._| 220 | 240 | North Amer); 260 | 270 ‘path. Street.| 220 | 230 
--- 150 | Hagnilton §_| 260 | 290 | Merch Exeh, 185 | 195 Northern,..| 172 | 192 ijt2th Ward § 450 | .... 

Idell 195 | 205 IH anover 495 | 505 ||Merchants’ _| 158 | | 165 Oriental 265 | 275 |23d War 190 

* Bid and asked prices: no sales were made on this d day. t ex- rights. 2 Less than 100shares. {State banks. a Ex-dividend and rights. ~ b New ahook 


t Sale at Stock xchange or at auction this week. c Lx beneficial interest in ore properties. A 1st instal’mt paid. mm Sold at private sale at this price 
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Sales o Kange jor Y ear 1907 
tne On basis of WU-share ts 
Weck |— —_————— 
Shares | “Lowest. 
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*2606=— 28 23 Unit Rys Inv't t of San Fran 70 
"il 44 44 | a etaereeiora 50K 
*13 «14 3 14 J abash...._. WK 
25 86258 24 2519) W GAC 
*10 12 | *1 2 1}1o| W device | 
27 28 | #25 28 2 aT = 20 y 
#14 17 | #14 «(17 1 17 jiinate May21 | 
: $1s 18 | *17 [sto] #17 1s8!2| Wisconsin Central. 10} 16 Mehi4 y} 
*40 40 4ll2 §4ile 41lo, *40 4ilo, #40 41l5 |. CO eo | 10} 36 Mch1i4| j 
Industrial& Misceilaneous| | 
#140 175 *140 160 |*140 160 | Ass™ Exrpes -----}|§280 Mch14/§3 J'’ne20|, $240 J'ne|§300 Aug 
10 1 *10 lilg) *10 1019/4 llis-Chalme iia 600 Gig May?) 16. J'ly 2733 Jan 
28’g 29 *27 20 ¥26jle | | 400} 5 40 Sep! 7 Jan 
90 SSle 917y| Amalgamated Copper. --|292,795 : 
18 19 1919 gio|Amer Agricultural Chem- | 750| 
V5 *75 69 95 ~ Do pref... mihaiaad 5; 
15 *153g 17 | gs i161. American Beet § 200} 10%g May22 
78 *_. 76 76 | _ | ee Reeneee ee Mch i 
5 é bg] lg §lo/American Can- 200} e | 
54 5 53! f f ble ile §=6§3i 622 | <a Sepa 
44 3 44 45 4 44 43 44 i 4354 437, 3, 60 0 4514 Jan 14 y| 47loJan 
100 | 100 100 | #9934 100 9078 100 ‘| 1002 ) |*100 101 | ac 103 Jan 12)} | 105 Jan 
32 | 31lg S2ly) Siig Big) Sila Bllg} 3% 33] 32l2 323, American Cotton Oll...._ | 4,700} 27 | 337, Feb 19 } 441, Jan 
{ 6 86 *S6 92 | *86 90 | *86 90 | *86 ey VW sere 50}; 8&8 90 Jan 2])/ 95 Jan 
2 21 *210 218 }*210 216 #210 216 |American i Xpress......- 110) 200 5} 247 Jan § 272 Aug 
#53, #534 Gle American Grass Twine_._| ..._.- | 5g Mech; $y Jan 11 119, Jan 
*4! 4: *41y j;American Hide & Leathe eter 4 May2z8 61, Jan 16 10 Jan 
*18le 20 Y eistd 20 | BO BE. sexe -..--| 16 May 20) 301ndan 7)! 43 Jan 
6173) §6114 6114) American Ice Securities - 8901 55 J’ly12] gs Jan 2 0473 Sep 
1 ll 11 |American Linseed_...._- 200 g3,d'ne 3) jolgJan 1 291,Jan 
2434 2434) Do pre | 100} 24 May27 36 Jan 7} 537g Jan 
| 59 59 ~ Loe omotive. | 2,240) 545g J’ne 19} 7 53, Feb 15|| 53%; May! 7sl.Jan 
1061; *105 7 200' 101 Mch25 11H. Jan 21 j 108i5 Dee 1201, Jan 
4lo| * 5 300} 212d ne 10 §712 Apr 2 id ee 
#20 25 300) 22 J’ne€}}} 40° Feb2i||/-... --- 
92 | *88 92 “c B 100} 86 Mech25| ggigJan 7|/ 92I4 Dec | 4013, Jan 
‘ S 1201, | 11734 119lg Amer Smelting &  Reaning +. 200) 10414 Mch25)7155 — 7|| 138lg May| 174 Jan 
106 1062} 106 10614 F ee ts a eee 00! 100 Mcbh25/ 1173gJan 7/|! 112° Dec} 130 Jan 
#180 200°|*180 200 |*180 200 |*170 190 |Amertcan. Snuif_ S aaesanid | 19212 J'ly 12} 205 Jan 4s|; 200 J'ly| 220 Jan 
*90 LOL | #00 * *90 99 | *90 99  _ Pe _..| §95 APr }} yo2 J’ne 7\ 100 Dec] 107 Jan 
| a7 g | #7 *7 8 | #7 8 |American Steel Foundries 100} 5lg May22} 103%,Jan § 93, Nov} 15l,Jan 
42 3912 3012 *39 «641 | 439 = 41 _ eee 200; 34° Mch14) 47leJan 7|} 40 May} 5384Jan 
12219 12212 1223;| 122% 12234) 1223, 123 |American Sugar Refining_| 2,010) 114% Mch14) 14712 Feb 13/| 12712 May} 157 Jan 
127 |#125 127 |*125 127 (#124 127 |. Do pref........ 100} 122 Mch §| 331 “Jan 2)| 1281gDec} 140 Jan 
108 #106 108 |*106 108 |*106 108 |American Teleph & Teleg _____- €1041ed'ne14) 133 Jan 4|| 130 ~ J'ly 14453 Jan 
87 | S6l2 87 | #85 87lz} 85l2 87l2 American Tobac (new), pf 2.790 8412 J'ly 12) gg%Jan 5)| 96 J’ly| 109 Jan 
2712} §28 828 271g 28 | *26lg 2712|;American Woolen. -.-_-- 70| 24 Mch6} 361oJan 7|| 28 Nov| 48 Jan 
92 §917g 917s} OL OL | 907g 91 yy — tae 410 790 9'NC25) 102% Jan 6}| 101 J'ly} 110% Jan 
587 58 57 &8 57 57%] 58D |dAnacondaCopper Par$25\ 28 770} $53. Mch14} 302% Feb 16|| 22312 May| 300 Feb 
s 7! 7 6% 7 7 53} 75g 75g \toesort las Mining Par$20) “1/335 J'ly 17| " $91g May13}|_ ik eee 
112 | 12 112 |*106 112 |*#106 112, #106 ° 112 rookiyn Union Gas__-__| ______ 108 May29} 125 May 1!| 10: 512 Nov “178 Jan 
*12l0 14 | *13ly 14 ‘ 14 14 | Ble 131] runswick Dock&C Imp 125} 10 Mayzi; i4tgJan 4)| 131gd'ly| 213; Apr 
*34 37 *34 8639 F 34 33 “| Butterick eae 450| 33 J’lyi19} 4gigJan 3/| 40 Apr{| 70 May 
23.23 4 2414) 2414) ( jentral Leather. _- 1,276} 20 May2i) 40 Febi5| 33%,Dec| 497g Jan 
93 f 2 9214) [= 155} 89 Mch26} 102 Feb 8|| 988; Dec| 10712.Jan 
327! 3 3: 314} 3% 321) |Colorado Fuel & Iron._--| 5,130) 2712 May21| 577%Jan 8|| 401g May| 8353 Jan 
25 | #2 25 | #24 25 | #24 «25 | #24 Col & Hock Coal & Iron__| __/__. 20° Mch 5] 2gagApr 5) ay| 3014 Nov 
121 8 121 | 119 120 |#118 120 |#*117 130 |Consolidated Gas (N Y)-_-) 450| 110 Mcb15| 14014 Mch 1/} 1305s Apr] 1813,Jan 
18 | #17 18 | *17 18 | *17lg 18 | 1714 17%3\Corn Products Refining-- 220; 151g May2s 2484700 22|| 18iJ’ly| 28 Apr 
731g) #72 «74 | #72 «(75 72% 72%;| #72 7319] Do pref.........._-. 100} 71 J'ne $8 Jan 28|| 741pMay| 853, Apr 
66 | 66 664) 66 6612) #65 66 66 66 |Dist{llers’ Securities Corp_| 2,520) 61 May27| 78 Febi3}| 51 Jan! 745sSep 
140 |*120 150 | 135 135 |*120 150 |#120 150 | Federal Mining & Smelt's 100} 135 J'ly17|] 163 Jan 16)| 138 Jan/| 199 Jan 
87 | #83 87 831g 8344) 84 84 831g R3lo 7 310} 80 Mchy5| 97 Jani4|} 91 J'ly| 112% Jan 
136%) — 13614] 136 13612] 13612 1373; 138 138 |General Electric 3,815] 135!2 May: 163 Jan 22/2156 Dec| 184 Oct 
130 130 |*122 130 |*122 130 |*122 130 |Granby Cons MS & P___| ______ 2117igJ'DC34) 152 Feb 3)}.... ----|.... --.. 
Bly 7 Slo} *7lg Slo} #7 Sly] *7 8ly| Put — — stk tr otis! et sas 7 lay TREE Miinnas aatelsssad “cca 
20 "| 2034 2085) #203 22°| #20 211s] 2012 20le 1812 4 Oe cia. ececBbuss eons 
143;) *14lp 1454) #14 16 143, 1433) 15 1514 4 1812 Jan 7 1612 Sep 261, Jan 
72 | 7g 712) *71 2|*71 #72 /1%*71 «372 81 Feb1i|} 80 Dec; 90 Jan 
: 59 | #43 «659 | #430 «459 | 430«O59 | 9430S 603,340 15|| 48 Sep | 795 Jan 
2912} #2212 29le} 23lg 2312] #23 27 25 25 | 924 26 41 Jan 7|| 28 Jan| 60 May 
*7 lle 7412) #70 = 74l9) #70 75 | #700=— 738 | #700 = 75 | 867078 81 Jani4|| 7% Jan 92 May 
*66l2 69lo| 70lg q0lg 69 6933, 69 69 | #6812 70 | *68l2 70 TEE, ‘aamhionas wdow 
*65%% 6614| 66 3 5 5 5 Bly 6614] #66 661» | et egies 
T5le 5 75 7412 74le 861,348n 15 62 May “79s Dec 
*110le . ----|*11019 .._- 1173 Ly 5) 11312 Jan 11812 Oct 
*ille Os. 13 1212 121» 1583 J May| 18leJan 
478 ; 83 | #80 83 87 Feb 15| 5) #2 Sep | 8$lgMch 
62 | 6212 2 2 6: *60l4 6214) *61 623, 7614Jan 7 66 May! 95% Jan 
$9878 9875) *9Sly | *98l2 99 | *08lo 99 | *98le 99 987g 987g 103 Jan §/| 100%gJ'ne| 10614 Jan 
16l2 16!s| 1634 | *16 17 16144 165s) 16. 16! 16 16 $203, Apr1s}|/_... -.- 
10953 117 | 116% 11¢ 117 118 | 117 118 | 115 116 145: aerelte 141igJan 7|| 133 Jiy | 1633, Jan 
684g G6Slo) 68le 2} *67 69l2) *68 70 | #67 6912] GS%q 683, 893, Jan 4) 8712 Nov 107 Jan 
2814 2814) 2884 |} 29 29%) 29 301s} 29 295%) 29 31% 4lipJan §|| 2838;J'ne| §1lpJan 
: #9134 9212) #9134 9215) 913, 913;| #9112 Q2lo ie's Ges-l. &C C(Chic)} 1,300 ich}4| ggs,Jan 4|| gs J’ly| 103 Jan 
i *11 «612 115g 1ilz) #1114 1153) #1133 1153 Pitts — Coal Co...... 500 it Py nes 167g J4n 15|| 1314 May| 18!s Nov 
2 54 52le 5219 ie 66 |. DO. peet...........-. 200} 49 Mch45 Jan 4} J'ly| 62ieJan 
$35 §35 35 Pressed Steci is caked 610| 30 Mch26) 57 Jan410|| 43 May| 645s;Jan 
#89 *39 «92 RRS e 33} 86 Mch26! 997 Jan 24| 95 May] 105 Feb 
#1612 162l» Pullman Company...... 698| 150 Mchj4/ 181igJan 8/| 180 Dec| 270 Nov 
41. 42le allway Steel y Ae 100| 39 Mch26) 571gJan 10)) 44 May| 623Jan 
#393, 91 sie age aaa TIRE ge 89 J'ly 2) ggigFeb15|} 973% J’ly| 107 Jan 
23 |Re ublic Iron & Steel 1,980} 2212Mcho6} 41° Jan 7|| 2214 May! 413, Dec 
84! ITER 336, 78 Mch25) 100 Jan 7| 91 May} 110!2Jan 
58 Gyoss-s Sheffield Steel&Irn| 1,100) 42 Mchi4) 77aJan 7|| 6812J’ly| 9712Jan 
ow i De pref........... _____| 92t49’De2y| 107 gon t3} 10414 Oct | 113 Apr 
& ream Coal, iron & RR | 200| 130° Mch26/ 162 Jan 4/| 129 Jan |3166 Nov 
oo dTennessee Copper Par$2 2 400] $347 Mch26! $5312 Meh ii]. eaales 
Texas Pactfic Land Trust_; ___. 68 Mch26| 85 Jan 17} “60 May! 88 Oct 
"ou Jalen Bag & Paper---- 200} 5ig9'M€ 21) = gigdan}5)| 5l2Sep}] 151, Jan 
Do a Da 190| 50lg Mch25) 61 Jan 7|| 52 Oct 84 Jan 
3éte U' Cast I Pipe & Foundr 800} 301gMch25| 4gigdan §/| 43!2May| 53 Jan 
84 | Se 200| 74 Mcha6| g9° Jan45|| 83lyDec! 967 Jan 
111 |United States Exp: s 300; §95 Mayeos!g117 Jan g|| 109 May/138le. Jan 
58 |U S Realty & Improvem't 400 52 J’neg¢6} gOledan 4|| 75 Aug| 94loJan 
17 |US Reduction & Refining 100} MN» May27| 30lgJan2s| 24 Mch | “ J'ne 
2, ¥ Ses | | rn May27| 68 Jan 7; 60 Mech) J'ne 
36l4 3614|United States Rubber_..| ~5.250| 32iJ'ly1s| 521eFeb16| 38 J'ly| Bole Oct 
99! 9914 Do 1st pref........-- -| 1,130) 978,J'ne 24| 1097 Jan 7)|/71043, J’ ly jz115 Jan 
*65 671s Do 2d pref...- 100} 66 J'’ne 26| 78lg Jan 7)| May) 2871; Jan 
$633 371s United States Stee -|252,520| 313s May27| 508Jan 7|| 325s J'ly 5014 Oct 
| 10014 1005s Pe Miccnccnhn P1le Mch25| 107%, Jan 7 983, J’ly | 11314 Jan 
2¢ 29 29. \dUtah Copper. __Par_ $10) 5} $24 Mch25} $3913 Mch iniids ‘tateteedate ition 
26 Ig $ 26 ©2619 Virginla-Carolina Chem- 1,600} 23g es 4 29| 393Jan 7|| 31 r | 58 Jan 
! 10ils) #101 1011» leson 111s i Miidancanesadan 100} O1 Mch25/ 108 Jan 9|/ 104 1 117i. Jan 
*60 8665 62 62 | *60 64 62 62 | Virginia Iron Coal & Coke) 500} 97 Jan 22 938 May| 93 Dec 
300 #280 300 |*280 300 [#280 300 (#280 300 \ Jelis Fargo & Co___.. a 300 J'ne 3 Mch/ 305 Oct 
79 *77 80 | §79 79 *77lo 7Sle| §79 79 estern Union Teileg. ) &5 Jan 10\} ¢ 
14514) #14414 145 145%, 14534, 145 146 145 145 |Westingh’seEkI1&Mfg assen 600 154 Jan 2 
165 '*142 165 '*153° 165 #153165 '*153 165 | Do 1st pre | See Pee _Apr 26'$160_ Ma 





Banks. | 
| 
| 
2 
Yorkville {_| 400 
Brooklyn. 
Borough %_.| 175 
Broadway’ .| 450 
1 


Br ookivn 
eBid and asked 


tSale at Stock Exchange or at auction this week. 





“BANKS AND TRUST COMPA} 


 Benks. B id 


3rooklyn. 


an First 
|Home B'nk* 
||Manufactrs’ 
||Mechantcs’ 
|| Montauk awe 
||Nass 

Nat ¢ ity. 
North Side ¢ 
} ...-|\ProspectPk! 
t 135 Terminal 


prices: no saies on this day. 





305 
360 
160 
.4| 140 








Ask 





Trust Cos.’ | 
N Y City. 
|Astor 








Bowl’g 








Yommercial 
‘commonw’'b 
mpire .. 
quitable Tr| 
Farm Lo&T 





« 

A a 
-|!Coh imbla on 

« 

ec 

















ES—B. AN KE R: ea 





Bid 


+/t1901 
200 
220 
100 
335 
435 





Ask | Trust Co's. 
Fidelity... -.- 
350 ||Fifth Av Tr- 


500 i Fulton --.-. ~~. 





230 || Lincoln = 





25 


440 |;|Guaranty Tr 

160 ||Guardlan Tr 

230 ||Hudson ... 

.--.||Knick’b’ker 

220 ||Law TI&Tr-_| 230 
325 


|Manhattan _ - 
350 ||Mercantile__| 825 
— || Metropo lit’ n) 
5 |\Morton Tr’st! 





580 











QUOT ATIONS._ 




















Trust Co’s | Bid | Ask || Trust Co’s. | Bid | Ask 

Mutual ....] 120 | 130 || Brooklyn. 

jMut Alll’nce] 190 | 210 ||Brooklyn Tr 

NYLife&Tr |1000 | ~....|Citizens’ ..- 

|New York xs 650 | 670 Flatbush .. 

\Standard Tr} -..-| 410 ||Franklin ... 

|Title Gu&Tr} 455 | 475 ||Hamilton ~~ 

|Tr Co of Am 690 | 710 ||Home ..... 
240 ||Union Trust!1250 [1300 iWenkins _... 
ane le SMtg&Tr | 450 | 470 ||Kings Co__. ane 
450 ||Unit States_ 1200 1230 |{Lisl L&Tr__} 290 | 310 
875 \|\Vann denTr} 280 | ....||Nassau ....| 250 | 270 
595 ||Washincton oe oun People’ s ---| 31614] .... 
725 ||Windsor ...| 195 | 210 |/Williamsb’g | 220 aiid 





than 100 shares. 
sTrust Co. certificates. 


FExrighte. 


bNew stock. 
‘|Banks marked 


cEx-dividend andrights. 


with a paragraph (‘]) are State banks. 





aNow quoted dollars per share. 
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VCCUPYING FOUR PAGES 
BONDS ss Week's |3~ | Range BONDS zs | | wy | Range 
N.Y. STOCK EXCHANGE | 35 Range or |353)|| Since N. Y. STOCK EXCHANGE | %$) aL Since 
WEEK ENpDrING JULY 19 SA Last Sale a=} January 2 WEEK ENDING JuLy 19 4 s S| Janwary I 1 
| 
U. S. Government hi Low High ‘No! \|\Low High Centof GaRR Con) | No |Low High 
U 8 2s consol registered. 1930) Q-J 4 |LU4'e Apr’()7!. hoa N 10%: a Chatt Inv airy be g 48.1951] J-D we 3 ~~ 
U 8 2s consol coupon. ...¢1930)Q-J 105% = 103% 1 Re tg LUG, Mac & Nor Diy Ist g 58.1940) J-J if ier web 
U 3 3s registered ........ w191* $F 1024 102% lowly 102% Mid Ga & Atl Div 58....1947/J-J 8)-.2 auehd alkelied * 
U 8 3s cowpon..........-- k19138/Q-F 3% {10344 D'ly "07 10244 104 Mobile Diy let g 5s.....104¢ -J oe ices inden . 
U S 88 reg small bonds..k1912|Q-F 1107 Jne’Us | Cen RR & Bot Ga col g 68 1937|M- igo 108 
U 8 8s con small bond aioe Q-F 104% Oct 'v |; Cent ot N J gen’l gold 5s. 1987 -J} “Bie 126% 
U 8 4s registeret 925) Q-F 128%, J’ne'07 | ,~ eres h19 -J 1233126 
U 8 48 conpon . Q-F 120% May’07 Am Dock & Imp gu 6s.. 192 1 oil [eer lll 
US Pan Can 10-80 yr 28.k1¥36|/Q-N 14/105 'g Oct "U6 Le & Hud R en gu g 58 1920 -J . 
Philbupine tslands 48.19) 4-34) Q-F lll May’06 Leh & Wilks BC Coal 5s..1912|/M-N # “a 1004 
Pub wks and imp reg 43 1935/Q-S d Con ext guar 4}98....g1910 -M 97% LOL 
Pub wks and imp reg...103¢|Q-F Y & Long Br gen g 4s 1941/M-S  aceeee 
Cent Pacific See So Pacific Co 


Forcian Government 
Japanese Govt 6s sterl’g. 191) 
4d series 68...........--- 911 


2 loan 44g ctis fn! pd. 1928 


2d series 44s ctfs full oop 
2 loan 4s ctfs full paid.. 
Repub of Cuba 6s exten debt.. 


U & ot Mexico at ¢ 53 of 1599 
Gold 4s of 1904.......... 1954 


State Secnrities 


Alabama curr fand 4s ....1920 
Dist of Coitm tia 3°65s8....1924 
Louisiana new consol 48..1914 
ay Carolina consol 4s. te 


919 

Bo. Gatolinn digs 20-40..... 1933 
Tenn new settiement 3s..1918 
Virginia tund dept 2-38...1991 
6s deferred Brown Lros ctfs. 


Railrond 
labama Cent See So R. 


lava Midl See At Cox ast Line 


Albany &S8usa See Dei & Hud 
Allegheny Valley See Penu RE 
Alleg & West dee Bull R&I 


Ann Arbor lst g 4s...... hiVVS 


af 
Atoh T& 8 Fe—Gen g 428.1995 
Registered v 





¥31 


ote piaaeE 


=a. 





. wossore 


a 





S200 











8 
Conv g 5s (subscrips)..1917 
Debentures 4s derive F. _ 


9 
Bast Ona iv pat 6 aon 


Atl Knox & hee £ 


Atlantic Coast lst ¢ 4 % 952 
Charies & Sav lst ¢ 78..1936) 
Sav F & W Ist gold 6s..1934 

let Diiccncanpasces L934 





SnMMMBCC EY po 


BPE EOE 





Pek 
bell 





> 





Gola 





L945, 
Pitts Juno lst gold 6s...192% 


“ECE 





sis st g 34981925 


Ea@ WwW ve erare 481941 


Southw Div lst g 3%9s...1925) 
0d A1925 











Beyteter 
bay Rtv 1st gu g 59..1919 
wm Ohio R lst c g4498..} B30) 
Ol Lor & W con Ast g 58 1039) 
Ohio a BR lst g 5s. eee 


Gen gold 
Pitts Clev Tol lstg ts W22 
Pitts & Wes’ atl 917 
Stat Isl Ry be See hich 1943 
ich Cc 





Bat Creek & ent 
Beech uk 

Bkiyn & Montauk See Lovg i 
Bruns & West See Atl Coast 1. 
BuffaloN Y& Erie See Erie 


All & Wore 18g oo gu.-3 1998 
BS ee eee 58....1943 
“6 


Roch & Pitts 68...1921 


Consol Ist g 6a........ 1922 


Buffalo & Sou wes See Erie 
Baft & Ly a ref g 48.a195] 
Bur Cc SeeCRI&P 


vanada South lst 5s..... sone 
91 


v[——" pegacece 191: 
Carb & Shawn See Ili Cent 
Carolina Cent SeeSeab Air L 
Carthage& Ad SeeNYC&H 
CedRIakK&N SeeBCR&N 
Cen Branch Ry See Mo Pac 


Cent of Ga RR 1st g 68..p1945 


Consol gold 58........... 1945/M 
Registered............. 1945) M- 
1st pref income g 5s....91945/Oct 
o_O sees 
2a pret income g 5s. 
I dicdbbinodieces apeass ++: 
3a pret income g 53....p1945 
BUMMEGOE 2 .cescocsecscccensce +++)" 


FOmd>ecezazeccuc 


A 


CUPbe bE NpEERCebESs 


teo 


obLOon 





22 % Gnepe 
a 


A Lied 











99 99%) 52) 96% 100% 
OY4) Yo!) 96% L004 
YO 914 17 87% of 


80 81 33)| 79 85 

id3 = 2 pa iis 
93 2 

924 Jy 071... on” 95 


ices on the b 


111 Mar’0?2!.... 


° 11749 J'ne'06 scecllee 





105% Dec’U4)}.. 


100% Apr’07)....//1L00& 100% 
1286 Mar’07}..../|126 126 
' 2. >... ™ eee 
3 92 5) 9. 96 
ee --]] VB% 95% 
0 Gi] 2 U% 


> ly ’07}.... 


98% 8 
37 T’ne'V7)....]] 98%; 1LOL% 
88 J’ly‘07|..../| 86 92% 


94% 94%) 17// 92% 98% 


seeeee eeeeenee - serene womens 





7}100  Nov’04]-.--]]. 2... ...0e- 


118% May’07}....)/112 118% 
10834 Feb’07)....//L02 103% 
BOS © BOD icedslcosce suskind 
12a BR OR concllascsee cnspes 


118 J’ne’07}...:|118 1289 


944 Apr’07| _../| 89% 965 
997% 100%) 21)| 99% 102% 
102% 102%) 15/101 105% 
100% May’07)....}|100% 100% 


116 Mar’07}....))116 116 


tt 103%) 42//L02%111 
wills 


Apr’ U6} ....]]...220 ccccee 


85 May’07|..../| 85 90 
§8 May’07!....|| 85 90 
qu J'ne’07)....1) 70 76 
7 J’ly’07|..../| 70 74% 











57 -+-|| 57 
54% 56 9) 64% 66 


CentVermont lst gu 948.¢1920) 
c has & Sav See Atl wrt 


Chic nao barbs 922 
illinois Div 3%9s......... 94 
Regt pened... eees coco +r 





oint bonds See Great North 

Debenture 68............ 1913 

Han & 8tJos consol 68..1011 

Chie & Elli =a impg 4s rtd 
lstef i 


Re; 
paced Div 4s. ...1921 





Regis! 
Chic & yy A C ee lst 566.1936 
Chi 0 & See Erie 












































Chic In & ala ref 66...1947 
Refunding d6s8....... 1947 
misv N A & Ch 1st6s.1910 
woe P term g 14 
& 48 series A..¢1989 
Ros istered........... 80 
Gonesal 6 3498 08 B.c1 989 
hi Su Div f 5a. 21 
Chic @ 4 Riv Div 68...1926 
Chic & Div 68 
Chic & r Bo € oe... 5s. 21 
Dak & 
Far & Sou 24 
> D Div ie $e 0 
0 
I & D Exten Jette 8 
LaCrosse & D 1st 5s. 9 
Mineral Point Div 5a 0) 
So Minn Div 1st 6s. 
South weat Div lat 6s. 9 
Wis Div 
Mil & No lst M 0 
lst consol 6s 











Chic & Northw cons 7s8....1% 
Extension 48 1886. 














tered .. 
ointteg fant a 
Sinking fund 58 









































SCO Zneuc nazz 





eee 
+ 


Oz7Z00cccS 














OOO™2ZPran 


iter A- 
Debenture 5s. 
Debenture 58 at 
sinking fund fund: deb 5s..... 33 vi 





a eee eerceceee 














shiand Div lst g 9 
AMioh Div lst g6s......1 ~ibre 
onie Rock Isi & Pac 6s... 917 
eccevcesecsod ‘ 

G 1 gold 4s. 988 


Regi d 988 
Refundin ng r” eels eRe 934 











Re ogee red 
CRIF& NW istgabarioai 
M & St L let gu g 78..1927 





wWeeZen> ZZ2HnZ7O00220 





ween 


tooo w2zzzez27%0% 







89% 
105 
107 
116 







ay 96% Be 


e+] DU YZ 


1| 66 76% 
~.|] 9844 100% 
2) 88% Y2% 


eeee//100 102 


6)/100% 104 


i}. 06% 109 
veel] 92 
fend 1004103 


10/126 128% 


sees tio 117 
16} .. . 24 


22..//1T8y iT gy 


--2-|[124 19 12649 
seef107 111% 


202 106 


«---[/103 106% 
eee ((101L 107 


LI) Beag  v8y 


iii” 113% 
105% 105% 
109 112 


VU! 
7) ..--//106 106% 


2106 9 109 
1004 100% 


106% 106% 

107 107 

neve 102 

° jor” 
107 107 

103 10% 

113% — 


1 00%g 102% 
100% 101% 


5] 6] 82-81% 














MISCELLANEOUS BOND 


=—Continued on Next Page. 





street Railway 


Brooklyn Kap Tr g 5s..... 1945) 
1st refund Conv g¢ 48....2002 
Bk City 1st con 58.1916.1941 
Bk Q Co & S con gu g 58.1941 
Bklyn Un El lst g 4-58.1950 F. 

Stamped guar 4-5 ~ --- 1950) F-A 
ok 


Kings Co El 1st 
8 ed 


Den Con Tr Co lst g 


933 

Det United lst con f oo 1932 
& 58.1952 F- 

Inter-Met coll 4%98........ 1956\A- 


Havana Elec conso 


Manila Eleo 1st & coll 5s. 1958) M.S 


9] 1 Sale hon 101 
79% Sale | 7 72% | 





.| 69 69 
-|1098 Mar’9s|....}). 








1 Loo i 
beet 9235 
103% 7" ne 07). 102% 1038 4 
100 101% 
67/100 108 
28,102 104 


|100. Apr’07}.. 
U2 04 








804 J’ne’07 
73% T5% 


Street Kailway 
Met St 4 gen col tr g 58.1997 
INGE BOB ineccccsgocdsonuen 2002 
j LS 7th Av late g 581943 
Col & 9th Av 1st gu g 68.1993 
Lex Av& P F let gu g 5s 1993 
Third Ave RR con gu 4s 2000 
Third Ave Ry ist g5s..1937 
Met WS El (Chic) lst g 48.1938 
Mil Kl Ry & L 3 i bee 
3 9 


N Ori Ry & Lt gon 4498 ..1985 
StJos Ry LtH &P ist 58°37 
St Paul City Cab con g 68.1937 
Underground of Lon 5s.._1908 
Union El (Chie) lst g 58..1945 
United RRs San Frsf 48.1927 
United Rys St L lst g 48.1934 

















98 May’06).... 





W Chic St 40-yr con ¢ 58.1936 


3 





y 
13 





Zeosbizecssccmnoos 














ecbistchilece a ateniereee 


| 
al 1190 108% 


"gl Lodty 113 


1 100 113% 
| lv 110 
6! 82% 89 
108% 114% 





70 
7| 67 83 





--e-|| 70% 86 





*No price Friday; latest price this week. pany 73a san lay gDueJ'ne ADue J'ly kKDue Aug 


Bier belies sab 











ES LS 2 ae 


_— 





a 





BUNDs 


i 3 
N. Y. STOCK EXCHANGE |%& 
WERK ENDING JULY 19 ~ 


Chic Ro k « & Pac—( Con) | 
Choe OK & G Keon g 5s .o 1 914) J- 
] 





Consol gold 53......... 

Keok @& i+ 8M lst5s. 1 | 
Chie &NU ie iis Coat | 
Chic St La Pitts see vennci| 
Chic St P M & O con 68...193 Bi) Je 

Cons 68 reduced to 3 ys. 13 |J- 


Ch st P& Mion let gts 191>/M-> 
Nor Wisconsun lst 68...1030) J 
StuP&S City latg 6s...191h/a 
Clucago Ler ‘Traus cane j- 
COGRON OF .coccccsccccecasccce ee 
Chic & WeatIna wen} g6sq) 
Consol 50 year 43........ 1 
Chic & W dtc dee Pere | 
ChocU&Gult SeeCRI&P 
Cm H & D ut goid 44s... 7 
Cin b & { lsat eu a: a) 
nd & Fuw jateué 
ini dé W Ist wn ge 
Ind Dec & W 1st g 5s 
lst guar gold 5s........1935) 
Cintidwt seUUC& Stl 
CinS&C SeeCCcsthL 
Ciwoarheld & Mah See BR&I 
Clev Cin C & -t Lgeng 458 199s] ba 
Cairo Div lst cold 48....108%) J 
Cin W & M Div iat g 48.1901) J. 
St L Div Ist col tr g 4s..1090/ u- 
Registerel. vessel is | M- 
a & Col Div Jat g4s.. 
W Vai inv tes ete 4 
o LSt 1,.& C consol 6a..1%: 























































el DS scqae ius J’ne’07}- ---/L03 lus 


-d 


-J 
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‘e ' 
: Price Weex’s 3: Range ay BUND- 
| Fridan Kanye or |S= Sine iN. Y. STOCK EXCHANGE 
Jul u 119 Last Sale js< January i ‘WERK ENDING JULY pa) 
bu ASK| Low " High| No how May! Eri 
Bl cccece ccccee[ ON MOU UT | -ccell .. case coc NY Sus & W lst ref 59.1937 
Bl wccoce ccees 111 May’O@) 0-0] . 00. cowcee Qu woid 4%s............ 1937 
General colt 5s 104 





‘Terminal 1st wold 55...1943 
ria 35,000 eac 1...1943/M 





on? 126% J’ne’07)----| L264 i131 Mia RRot NJ lst x Gs. IL 

b! 9S Weo’VB)----|) 2... cc cnce Wtk ® Ea lsteu mt: 

n! iBl' Feb’07!----) 1314 131 %]) “v & Ind Lsteon gu g bs.. tut 

129% Mae"U4)--- |], 2... ccccee Erie d& Pitts See Peirn ( 

« 17 J’ne’07 116%, 120%.|] Evans & ‘I’ H Lat cons 63.1921 

J) 07% Apr’v7!----/| 97% 973, |] let enetal gold 53...... ly4z 

cull nace austenitic LUGs May’O7)...-)) 97 LOW, Mt Vernon lst guild 68..1923 
LUD ...... 1094 J°ne’07 LUO" 113 Suil Co Brauch Ist g 58.1936 


i] linté& PereM See Pere Mar 
iH FlaC & Penin See Sea Air Line 
Fort St U D Co Ist « 449s.1941, 
BtW #& Den C lst g 6s....195 +4 
#t W & Rio Gr lst g4s...1 
( ‘aliHarg@SA Seeso Pa 
Fal H & H of 1882 1st 58.1913 
Georgia & Ala See Sea A Line 
| Ga Car é& Nor see Sea A Line) 
{| Geor Pacsiio Seeso Ky 
| | Gila G& Nor me So Pao C 
97%, J’ly "07}----|| 


© MeN: ‘| 97% ‘Apr’0i|---.| 97% 98 fargod So beeCh M & St P 
| 
| | 
1112 Oct. "00; 
102 J'ne’U7)---- 





| $3 Jan’07 
ua bee’ 9 





e°02).... 






{ "07 961,102 Gouv & Os t see N ¥ Cent) 

904, Jan ’o7 + 99% oe Rap & Ind see Penn RK 
J y Apr’vi ORY ony. a Pt Term Seest LS W 
N| 94%) 98% or—C B& Q coli tr 4s 12) 


U7 me ort — a 

Greenbrier Ky See Ches & O 

Gulf &8 Llstrofét« op b195* 
an@StJo sSeeCB&Q 
ousatonic See N Y x H& kt 













































































[VoL. LXxxv. 





kance 
Aince 
Janvary 1 


krice Week's 
Range or 
Last Sate 





Sy 


















Kua Aek Low ftsan No Low s#iwa 
J- 108% J'ly’ --.//LU8 110’ 
F. LUO Dee’ Oe Sa oa 
F- 100% Feb'U7} LOU Los 
W-N) liv --|Li0% May’07}. 2. /LlO% 110% 
MTEL wcacen scceceksneken caneés Se Me PPR 
A-O} 104106 [lak 04% 1LO4'g 
J-D) leu 1054/1054 Apr’v7).. — 1U5% 
Bed) ccncas stees See Ge Pe cnet sow 
! i 
Ded] cococe soso Lig J’ne 0%) 1/116 116 
BO) cccecs 1045, iG4y Apr’ Pes 104 4 106% 
PE cncacs depese So a oe Ree 
B-O}  cecoce coves i0G4 Feb’vu) cease cocese 
| | 
| | ‘| 
BaD] acccos scncn= 105 Mar’9+|....}]...... ...-- 
J- -D) 1l’s Sale [107% 10s 66/106 4% 112 


B24_ 8d aus 
A-0| osacce escces 1100 Mar’d0’ 





J-v} 91%Sale | 91% 91%/246) 894 98% 
Qed | cwneee 2-0: ; S24 J*ne'e.) . do% 964 


2 eee 98 | 9s 8 | 2/98 102% 












































































































iat MOld 48. ......0..2 «103 j ere 
tegiatered ......... k193 . Hock Val let consol g 4428. ious jJ-J LOO% oe 1/100% 105% 
Cin § & Ci con 1st g 5s. .1923 7| ---- | 108 Rosie Si insdanicnenewed 1999/ S-J -|lu3 Nov’ cecece concee 
CC Cw | consol 74,.....1914! 0% )-- 85 118s, Col & H V istoxt  4s..1945/ A-O 95% Nov’)... )).. see onan 
Consol sink fund 7s. ...1914 wemsee|-* Col & Tol lst ex 4s .....1955/ F-A | 99 Apr’d.). yy 89 
Generai consvi golués. 1934) J- 127 Houst E& W Tex See So Pac| | eT 
Registered.... Al ded | see secedilgudees © "Se Houst & Tex Cen See So Pac Co} | 
Inc Bl & W let pret 4s. “isd A-0| <<--- 10434 Nowi ° inows Central lat g 40.1951) J-J/ 104 .....- id4 104 | 2/104 104 
O Ind & W 1st pt 5a...d1938/Q-J| ------ ------|-ceces eneeeeee tered 185 [O74 Apr’O7)..../LO74y 107% 
Peo & Hast lst con 43...1940/4-0) YY Sale | 89 90 | lev J’ne 07 ----||L00 1U0% 
income 43.............- 190! Apr! 694 Sale | 53 60% 5g Sly “Ue Pe aes 
Clev & Marietta See Penn Rik| | 92 y J’ ne"06 
Clev & Pitts See Penn Co | | a 70 Oct "U4 
Col Midiand Ist g 44...... 194%|J.g| 67 Sale | 67 67 100 LOU 
Colorado & Sou lst g49...192¢\F-a4) 89 Sale | &o sys, ‘: A-O| } v3 May’ uw 
Relund & ext 448 ......1935)M-N| ------ ¥0%| 95 Feb’07).. By |} 93 1lUO | 98% J'ne'07 
Coium & wreenv ‘bes 30 ky | | IN| .----.. Y, 97) May’07 
Col d& tiock Val See Hock Va } | Ceecce eceses 102% Jan’ v7}. 
Col & ‘fol See Hock Val | 8 , 
Col Conn & Term seeN &V | 
Conn & Pas Kive lat g 48. 19a sla. QO] ceccce access coccce esccece:|**°*|]cocce cooces 
I ak& GtSo SeeCM&S i 
allasd Waco See M K © 4| } .- 
Del Lack & Western 78...1907|M-$| 102% ...... jL02% May’O7)----//101%104%|{ Gold S4ge.............. 1951)J-d) ....-. 39 Mar’07}....|| 
Morris & Essex 1st 7s...1914/M-N ° -~ -HVI7Q@1ll7y — | pa of 201 99 O66 OU! . nal] incsse cocnce 
lst consol guar 7s.....1915] y-D -++-{/12193 1214 oe | pase 100 Nov’OU)....j|---... .o-.00 
Registered. ......... i A CRN |F-A) ¥ -- L0Uky Apr’v UU 4y 102 
lst ref gu g 348.. ee jd-D] ...--- 22 sateikn Cute 
NY Lack & W Ist Gs...192] d-J -+--//422 b& shaw ia |M-S aia seeeee| “7 v7 7 
Construction 5s.......10235/F-A ++-|/109 Site st L&NO J-D| 116 --/1184 HLIS\llS's 
‘Term & improve 4a....1923|«.N| ------ 97° "|102% Aug’0G) ...-||..........-- Rogistered |J-D| 119% Mar’v4|? 27). oo. 
Warren ist ret cu g34ga.200U/F-a| .--... ......;,102 Feb’O3}...-!)...... Gold 3198..... j¥-DiL navn -| ¥35% Sluy’04 
Del & Hut lst Pa Div es 14: M-S} 123% ...... 133 Feb’06)....j)...... e Gl scccee cocnssigasnce ge0eues 
Registered. -1017/M-§] 121 ...... 149 Aug’Ol)....//...... ‘ emp’ J-D) 98! io May'07 
10-yr cony de 1916\ J.D 96 %28ale | 96 97 |131)) 94491 St L Sou let M-S; 97 “7 Marv 
Alb & sus conv : 1Y4U/A-0} Y3'sSale | 93% 94 | 74]] 92 110 ‘I]1nd Bl & Weat | ¢ 
tens & Saratos - tes Gs.192)|\M-N| 128 ...... 133% Deo’06)....//...... ...... Ind Ill & Ia lst g 46..... O)T-J| ..... 93 'g Muy"07). 
Del Riv BR Bridge SeePaRK) | J nt & Great Nor M-N/ 111 ie 7 J’ne’v4 |. 
Deny & R Grlatcon g46.1936/y-J} 93's...... | 92%, J’ly’O7|...-11 O92 O7%)} 2d gold Se................19 igaciy 97% ¥8 | 
Conaol goid 4498.........1 J-J 1024s Jan ’07)..../|102%102%s]] 3d gold 4e................ 21|M-S| 65 
Improvement gold 58...1 J-D .|105 4g Feb’07}..../|104% 105 s||Iowa Central is: gold 60221938) J-Dj 1Ul'...... 
Mo Gr Juno let gu g 58.1939|J-p 109 Mar’05}..../|............]] Gold 48 951/M-S| ...... 794 
Rio gt So Ist gok 40... 1980 J-J 76 BDec'05 oars wie | } 
Guarapteed........ --1940/ J-J 89 Jap U5). -../]...... ....0- G s | | 
Rio Gr West lat g 4s. "1p30 J-J 907% 90% 907%, vd & Mich See ou | | 
Mgeand col trust 44A4-1949/A.0 87% Feb'07)..../| 87% S74//KORtS&M SeeStL&@&s¥V } 
Utah Cent lstga g 4s a1917/ A-0 97 Jan’U2}....//...... ---- ||/KC&MBEB SeestL&stk } 
Des Mord Ft See M& St i| KanC & Pacific See M K & T & 1} 
Des Moi Un Ry lat g 66..1917|M-N| ------ ...... 110 Sep ’04)....//...... ....-.|| Kan City Sou lst gold 38..1950/A-U| 70 70% 70% 70%) 32) 67% 73 
Det & Mack lst lien g 48.1905) J-D| 90 ......| 92 Mar’07)....// 92 92 Rogis aadeiadtin elV5U/A-O] 2.202 200ee. OR GRR TE cals cckss cccuse 
GOUl 48... ccccccccccecce lL BPS) f-D] occces 2.200. | 89 Apr’07!....|| 89 92%]|Kentacky Cent see L& N | I| 
Detroit Southern— eok & Des Mo SeeO RIGP 
Ohio ~ Div 1st g 48...1941/M-S| -----. ....-- Oct '06}....||.....6 2. -..|| Knoxville & Ohio See So R | 
Dui & Irén Range let 6s..1937 A-O| 107) 222222|107 Sly ’07)....107"° 1715 So se W stete..t B87) J-J} 111. 1124111 111 1111 114 
Wewriateredansee TIArO]  cncee cccces 112% Feb’06)....}1.. 22.6 ceecee gee & adieamibieaiteel 1941) J-J) 10443108 |lU7 J’ne’07)....)106% 107% 
a 6s.... th é Ged] coccee cocces cecece cacccecs|ocedicccccs aidtdeeinals N nto ist a 6 Sa oe A-O} 110 ...... — Apr’'Ui|....//110 1104 
Dul Short Line See LSee Mich } | 
Dui So Shore & Atl be..1937 J-J| 110 ...... 1100s 110 1/110 112 eh Val NX ist gu g 28. S40 J-J . 104% J'ly °07 -+e+||L04% 107% 
jastot Minn see 4,54 Ol 5-3 “|LOG May’u%!....)|106 106 
Jast'len Va& Ga See 8o i Val (Pa) cone | g4s. 2003|M-N -| 95 Oct’06 ve] aS eee 
Elgin Jol & East zat 5s. Poul M-N 110% J’ne’07)....//110% 110% || Leh V Ter Ry lst gu g5e. ot A-O 1144/113% May’v7 LIS4s 113% 
Blm Cort & No hd NY BEROE caccccoccoccce 1941/A-O 1108 tg Oot "Ob}....]]. 22... ceeece 
Ene lstext 4a. 1947 M-N 107% Jan ’06).... Leh Coal Go Ist gu g 56.1933 J-J «1124 May’¥7|....//124 1124 
20 ext gold 6s..... -1919/M-S -{107%4 J’ne’07).-../1074 109" gt At Ledeen M-S V5% J’ne’U7)..../| 95% 9b% 
SA ext gold 449s. M-5S -| LOS \e May"V7)....)/ 103 49 103 9 Bee Tr ist wessese ~+--1945/M-S Ohaqannc'socnctestoace 
4th ext gold 5s........... A-O 108) J’ly’07)....)108 108 ELQ&N let pf 6s vod 914 A-O 113% Jan Ob)... 
6th ext gold 4s. 928) J-D ..|L00  J’ne’07)....)/100 100%, Gold gnar 5s...........1914|A-O /LU5 4 Jam Oc}... 
lst consol gold 7¢_,......1920/M-S 128 _ 128 3/125 129 %j|/Leh & Hud R See Cent orn | 
lst cousol g fand 7e_...-1920/M-S Leh & Wilkesb See Cent of N J 
Erte lst con g 4s prior..1916/ J-J Leroy & py A ie See Mo P | 
Registered...... 990) U-J Long 
1st covsol gen iien ¢ 4s... 9¥6) J-J ee Tat'dtet oon gS. A1931/Q-J| 111 ...... 112% 7" ne’07}.... mo a26% 
Registered............. 9 ji-d id 48......R193]\/Q-J|} 92 “ 
Penn coll tr g 4s... 4 F.A General 193+ 5 
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Series B...1953/A-O Gold 48......... J 
Bua N Y¥ & Erie let 7e..101t) J-D Unitied M 
Buta 5S W 68......1908)J-J Debenture J 
Chic & Erte Ist gold 58..1982)/M-N Quar ref mM 
Clev & Mahon Val « 58.1935) J-J Bklyn & mM 
Jeff RR lst gu g 58....41900) A-O RD eusanecese M 
Long Dock consol g 68..1935|A-O NY B& MB lstoco A ‘ 
Coal & BR 1st cur gu 68.1922|M-N NYG@EB let g 5e.. 927| M 105 100% 
Dock & Imp 1st our 63..1913/J-J Nor 8hB 1st con g gu58 01932 $ oe | 
N Z & Green L gu g 58.1046'M-N ¥ Lowsiana & Ark 1st g 58.1927!M- --- 410349 103 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light | | | | Gas and Electric Light | | | | 
Atlanta G L Co Ist g 5s...1947/J-D| ............ senese cecenene|ssse|lececne gene-e |] LAC GQe LotSt L let g68.€1919/Q-F) 102%4...... 102% 102%) 510141051, 
Skiyn U Gas lst oon g 58.1945|M-N} ...... 102 |102% 7° fo ae (108% 207's|| Ref and ext Ist g 58.....1934/A-0| ..... - 102 |100%J’ne'07).... 100% 102% 
Bmtfato Gas lst g59.......1947/A-O| 66 70 | 67 J’ly’07|..../| $3  73%4]|/ Milwaukee Gas L let 4e.. eerie 3 asda | 914% Jan ’07)....) BL, 9l4y 
Censoi Gascony deb 6s....1909)J-J) 120 Sale |118% 120 | 20/116 139, /INYGELUS&P ¢g 68...1948)J-D) .._... 1005.) 99 “ J’nev7)_...| 9823103% 
a om ona &OCo | ont Purchase money ¢ 46...1949) F F-A| og SR 40% SL | 12) 50 84% 
Sigoneodoes J-J| 974100 97 a J"ly 07 | 974100 Ed El i 1st cony ¢ 5e.. Bice 8} 100 lvl jloo 100 | s/] 99 101 
sansa’ Pe yh PIB) ceases accces jl0u Apr’U7)....//100 100 1 _. od] o---0- ..---./113 4g I’me'06)...-||.....2 --- 00 
kt Lu isan NYSQEI LeP 1st eon tbs A eee | a3 Apr'di|....|| US 3 
ELL SeNYG& Sie | fips PE N Y & Rich Gas let ¢ 921/M-N| 100% 1103 Now@5}....||...... ...... 
Bao LN Yistoon g 58..1932M S| 105 go 3-7 105 pat & PeaG& E cong 0-194 949/M. S| sense onneee/ LO4% Now'05 Fe UPRRICEE 
Gus ad eae at Vea teal J-D -.| 614% Oc 'O))..../]...... iiied Peo Gas & C lst oon ¢ 68.1943 A-O| :. 118 |!16%J’ne’03)}.... [tS ie dae 9 
Gen EBloctric deb g¢ 3%s8..1942 F.A) | 86% Apr’7|....// 80 87 Retfun gold 66....... I947|M-S| ...... ...... |LOU% Maya) =f Sate SS ‘a 
Ut Rap G Co let g 5e...1915) F-A 1LU7%q Bi9@"OO)....||,-eeee e---e]] Ch GL& Cke lstgn gis 1937 J-J *...... LWL*|/LOO ly 07)... 5a 
Hudson Co Gaa lat g 58..1449/M-N -- L023 J'ly °07) p Con G CeoftCh le et Seret ipa 99 10: 2's 101% May’0%|.... {0% 108 
Kan City (Mo) Gas Ist ¢ 5s 1922 A-O | 93 Deo’oe I 1947\M-) 2.2... 4/100 J’ne'07 100 100 
Ringe Co et @Pp Se...1937| A-O Syracuse Lighting iste 58.°61/J-D) ...... 108 | PEE GE TI ° 
Purchase money 638......2997) A-O --|116 ‘9 May"07|....//115 117 [/Trenton G & El 1st g 5s..1949 wee Aste oe B20 MagGD). ...[l.---2 ssecce 
Ba kill Rin Ist con isl \d-J -| 93% Mar’06).2-7}.000.. Jo... Westchester Light’g ¢ 58.1950 J-DB| ...... ...... 1019 Feb’U7|....|/10i49 102 
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| MN. ¥, STOCK EXCHANGE | = Friday Range or |5$|| dines N. Y. STOCK EXCHANGE Fa Priday Range or |S=|| stnee 
Wax KypixeJuLy19 |£&| Julyi9 | Last Sale |R“||\ January 2 Weex ENDING JULY 19 |55| July 19 | Last Sale |S2\| January 2 
Bid Ask\Low BMigh| No|\\Low Highl|iN Y Cent & H R—(Continued) Low High 
lames @ Sete oe em. 930| J-D} 118 ...... ie J’ne’U7)....1/114 4g 117 Cart & Ad lst gu g48...1081/J-D| ...-.. 1U3%|...2.. 222.2222) - ee el] econ e eee e ee 
937|M-N; lll ...... 108 Mar'07|....//108 117% Gouv & Oswe lst gu g 5s 1942) J-D ecclic ceece ccesse 
94015 -J 97% 98% % 98 3|| 867%— Wit Moh & Mal 1st gu g 4s..1991|/M-S -|| U7% 37% 
eB) coccee cons of BOR QS RY ONl-0osll. ccace cocces NJ June R gu lst 4s...1986/ F-A cecces teccee 
A-O I esdiswense cosace N Y @ Hariem g 398...2000/M-N Scccliscodee 
M-N +--||L054% lov N Y & North ist g 5s...1927/A-O meal ivey ii” 
3\A-0 1)) 92% 98 NY & Pa lst con gu g4s 19938/A-O J 
J-D ---{/L12) 1134]] Nor & Mont By TT 58.1916|A-0 sees 
M-N S8elecccce cecces Pine Creek v32|/J-D 1137 Nevw'H7}.... 
& d-J ---{[L2L T25%]] BW& Ocon: Istext6s. £1922) A-O 1104 J'ne’v7).. 
x O & M 2d gold 68.....1930) J-J eoe]]eencee coceee Oswe & R 2d gu ...€1915| F-A -|113% Jaw 'v2).... 
Pensacola Div Ad és... 920|M- 8 +] --s0e se-nee RWeOTR Ist gu =. DISIM-N| «2-000 on e0e. [sence cee enee seve 
ag FS lst gold M-S ---f/l17 120 Rutland lst con g 4 941) J-J 106s Oct ’0S|... 
ib hdnensedaue 180|M-& --+|| T24 72% ae LCham let gus ¢ 948) J.J 94 May'O7) ... 
aul nox & Nor lst g5s81946|J-D eS ERS POT E ut-Canad lat gu g 48.1948) J-J 94 May’V7}.... 
Hender e lstsfg6s.1931|M-S SC eee St Law wd AdiE Lat 8.1008 J-J 122 Jan '0U).... 
srs ‘ent gold 4s..1987/J-J --+|| 95 97% 2d gold Gs.............. 96) A-O a — G 
&M Jet A/a 345|M-S ceelfccccce socses Utica & Bik Riv gu g4s.1922)/J-J 103% Aug’06 head 
L& N-South M jot 48.1952/J-J} 50% 88% ‘Sts Apes sete #2 Lake Shore gold 3%8....1997| J-D #2 v2 
N Fla & 8 let gu g 58...1937|/F-A 1329 Mar’U7}....//113 4 113% Registered........... 1997] J-D 
KSC Rage gengn 6 4's LG45) T-d | -cenne o-nne-|--n--- 2-00 oe eee eer ee Debenture g 48... M-S 
Pens & Ati lst gu g 68..1921/F-A 2 Jan’07|....//112 112 25-year g 48 ........... M-N 
8 & N Ala con gu g 58..1936/F-A 1 pas! -+-//LOO% 111 KaA&G Rist J-J 
L& Jef raed Soy -1945|/M-S 7 May’06}....|]...... ...... Mahon C’l RR J-J 
Fehon Goal See L ea M8 pia @iL rie 2a. bea 939|3-4 
on Bee 1 c st gu 68. -d 
anhattan Ry consol 48.1960 A-O 96% 97 | 8 95% 100% 2d gnaréa.............. 934) J-J 
Registered........... 990) A-O| ------ «----- 104 Apr’05!. Mc ccs BV ini 91s|J-J 
Metropo! El 1st g 6s... "1908 J-J} 100% ...... 100% 100% Mich Cent 1st conso 4 909) M-S 
McK’pt& BV SeeNYCent; j{~ jf Ff ff Gp Bg wncccccncecceeecec eee 931/M-S 
Metropolitan Fl See Man Ry Registered........... 7 
Mex Cent conaol gold 4s..1911/J-J = sen ee a Spare -J 
lst consol income g 38.a1930/J'ly F Regist red... J-J 
2a consol ineome ¢ 38.419) y39|J"ly isuy ly 07 J ey S lst g 3428 M-S 
Equip & coll goid 5s.....1919)A-O  |eseese onconeen|-= let @ 3¥90'........-.. M-N 
Mex Internat 1st oon g ds. 1977|M-S 90% J'ly"0)}). - BatO & sturis stgnug J-D ‘ sand 
Mex North 1st gold 6s....1910/J-D 105 May’00}. NYChicé& st L lst g4s 1937 A-O 100% 100% 100% 105 'g 
Mich Cent See Cea 1937|A-O} - ---- 102% Mar’v7]..../} 102% 102% 
Mid of N See Eri 1 J-J l0U4 1014) 95 ie 105 
ULS&W See Chic & NW - hi 100%9101% 1U0% 100%) 6)/1004%103% 
Mil & North See Ch M & St P a N 
Minn & StL Jet 8 27| J-D] «eee o cesese LOO Mar’07 --+-/|130 130 N 
Iowa Ex lst J-D] coccee cooce- 105 Apr’ 7 --=-{]105 105 [IN 
Pacific Ex Taco "1921|A-O| ----.- ----.- 118 Jan ----/118 118%//N 
South West Esl sist g 1910 J-D) ..---- ------ 1134 Mar’03h Menanss:cenhen N 
lst consol gold --1934|M-N Ma. -+-//105 5 11051, N 
ist and refand rar “|/M-S -- 9 M-N] 114%...... RSA. DOB «cl ckncs cdsece 
Des M & Ft D lat gu 48...°35) J-J AM nteden éaoune IAN] ccccce coccrclecccce cocccocs » o0blle qbbed Sence . 
Bion oD SeeBCR&N N 
MstP cong 4intgu’38|J-J ---| 96 99 HW Q|M-8| 98 Sale | 97% 98 | 5) 95 101% 
MSS ea ete dint gu 1926/J-J -=//L02 102% Q|M-8| -ceees .-----| LVL 'g J’DO'UU).---]). 220 cone 
Minn Un SeeStP M&M N 
Mo Kens — - g 48...1990) J-D 1]]| 94% 98%)/N 
91990) F-A 27|| 80 88 [IN 
4|M-N 15)/100%2 105 N 
M-S || 81 86 H Nor & South Ist g5a......1941/M-N| ------ -----. 104 Sep ’06)...-]]...... .---0+ 
J-J 26/ 83 SH 6 N -+-//126 130 
1|A-O 2 87 «1129 120 
M-N N eS ia aes 
990| F-A N i} 93% 99% 
MoK& bh ao fat 5s... 19a A-O oe]|-encee egecee 
= K& t lst gu 5s..... 1942|/M-N ---|| 83 96% 
MK& TotT let gu ges. 1942|M-S 3 85 Ol 
Shee Sh & Se ist gu ¢ be. .1943\J-D CC& T lst gu g 5e......1922)/J-J| ------ -----.| 1092 Peb’05)....||...... «.--06 
-..1943 “s Scio V & N 92), 92 «99% 
TIM-8| .--e0- .----0}] Nor Pac—Prior lien g 4s.. A‘ J} 100% Sale |100 100%) 12) 9914102 
F-A} 100 1014/1012 J’ly’v tered....... - oabed 199 ann. We weenes L00'g 10045) ot0a* 
451M-S| 5's 9749) 89% Apr General iien guid Se" /a3047 -F) 70% Ti | 70% 71 4) 69 Tae 
M-N 97's May’07|....1) 97's 98 || Registered ........... a2047|Q-F] .----- 70 | 70 * yay’07 vee ee: | 
QIF-A 90 J’pe'v7 8t Dal Biv is..--1995 -D| ..-..- 95%) 95% Jam’U7)...-/| 05% vb% 
J-D 92 Apr Dul Short L ist gu 5s..191€/M-S|* 99 ......|----++ oeeses o cecil. ceces-geocce 
J-d 10 Mar’0S coll See Gt Nor 
F-A lol J*ly’07 F-A -ee-//120 122% 
2d extended gold gal J-J 116% Mar‘0? ed ccesilocesce cocecs 
St LIr M& Sgencong 58131|A-0 lle LLO% 1931\/F-A BjL17%4 117% 
Gon cen tam io 931/A-0 1009's J’me’07 A-O -+2-|/L0d 4g 108% 
Unified & ref gold 48..1929|J-J 84 consol gold J-D me Beer: px re 
Riv & G Div 1st g 4s..1933|M-N 88 J’ly’O ect Go for 453 39 80 889 | 9S May’OG)....|)........... 
Verdi VI & W Ist g 58.1926,M-S 0742 Apr’06 Nor st = § -J| 109... 113% May’07)....//113% isa 
MobJ & K Cist cons g 538.1153) J-J v8 Dec’u6).... Nor —~ 4, aC 
Mob & Ohio new gold 6s..1927|J-D Ht May’07 neces Nor Wis WecO St PM&O 
lst extension gold 63..2192 >< 2 Dec’U5}... Nor & Mont See N Y Cent 
Generai gold 4s..... 38|M-S S44 May'07 --+-|| BA'e 94 Ind & W SeeCCC&StL 
Montgom Div list g F-A 1034 May’07/....//105% 108% hio Riv BR See alt & O 
st L& Cairo coll g 4s. 721930 27 -| 92%: Aug’06)....]| .. -200 seve. [Ore & Cal See 80 Pac Co 
teed g 4s....... 1931) J-J 101 Nov’'U4)....]). 1... se0e-- |JOre RR & Nav See Un Pac 
M&Ocoll 4s See Southern oe o art Line 
Mohawk & Mal SeeNYC&H 
Monongahela Biv See B&O 
MontCent SeeStP M & M J-D} 102%....../103 J’ly’07]....//102%9 109 
Morgan’sla&t SeeS PCo 
Morris & Essex See Del L& W A-O sey - eoeeee| 102% J’ly '07}....|/L02% 103 
ash Chat & St L 1st 78.1913) J- jLldtoJvly’ 07}. 14% 118%|] P BIM-M} 103%, 103% Li 1j10L 103% 
ist consol gold 5s......1928) A- -jl1l2 ++ ne’O7)..../1114 11 919 M senses an 14 Sep ’04!. 
Jasper Branch 1st g 6s..1923) J- 116% May’07). 16. 1IEs 3)M- 100 106 — 
Mc M W& Al 1st 6s..1917| J- L174 Mar’05). Je ences coccce M 94 94's 44, 
T& P Branch lst 6s....1917) J- 113 “Jy "OR. .call-cncas ccasee 5) J- 90% 90% 1 
Nash Flor & Shef See L&N | A 2/M-S} luvy 9y Jne'v7).... 
Natof Mex prior lien 414s. 192 26) J- 89%, J’ly ’07)....4) 28% 102% Ml edeces coccenhegsgueaunpegne seat 
lst consol 4s.. 951) A- B2'g cccnss | Sl% Sls) 27) Sl% 87% 107 'g Oct ’o6)..../). 
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Col F & I Co genstf 1 as -1943) F-A 88 109%6 
Convertible deb g 21911/F-A &7 ‘A pal 
Col Fuel Co gen pay 68.1919|M-N ied” 10a" 
Gr Riv eines Rh a fag 2+} pray «|| 98 v8 
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oe fo .190: 
StLMé& Bo East gu 4561009 
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San & M Ky ref g4s i936 
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xa Ch C lat gu 58 g.1913 
t) See Ulimois Cont 
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es meme beadsnesen ) 
Reduced to gold 4igs..1933 
Regist atid 193: 
Dakota ext -_ Ss=° 
Mont ext lst gold da. 
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Nor Div ist gold > eee 948 
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8 Wo Pres & Ph lst y 58...1v42 
S¥&N P lsteink! g ds.1lvly 
Sav fF & West See Ati Coast L’ 
Boioto Val & N K See Nor & W 
Seaboard Air Line g 4s ...10950 
Coll tr refund g 5s ...... 1911 
AUl-Birm 3U-yrlst g 48.¢1033 
Cent lst con g 48...194¥ 
Vila Cen & Pen lst g 58.1915 
lst land gr ext g bs oookee bo 
Consol gold 58......... 
Ga & Ala Ry latcon Seaives > 
Ga Car & No lst gug 5s 192 29 
seab & Koa lst 53....... lv 
Sher sira&@So see M ker 
Sil Sp Oca & G See Ati Coast L 
So Car&Ga See Southern 
Soutnern Pacific Co— 
Gold 48 (Cent Pac coll). w1949 
Registered ......... 194% 
Cent Pac lst ref gu g ‘ds 1949. 
Registered.........<<.- 194% 
Mort guar gold 3 98..*£1920) 
Throuch St L lst gu 4s 54 
Gai Har & ~ A lst g6s..1910 
Mex & Pac lst g ds....1931 
Gila VGe&N lst gu g 5s. 1924 
Hous E & W'T lst g 58.1933 
lst guar 5a red....... 1933 
H & TC Ist g Saint gu..1937 
Consol g 63 int guar...1912 
Gen gold 48 int guar..1921 
Waco & N W div lstgés’ 


A& N W ist gu ¢5s....1941! 
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BONDs > 
N. Y. STOCK ‘HANGEHE | &> 
WEEE ENDING JULY 1° ~ 
southern Pac ( O—{ Continued, 
Morgan’s Lad T lst 78.1015 
lst gold 6s......... - v2 
No of Cal guar g 5s. iY 
Ore & Cal Ist guar g 68.1927 
So Pof Argu lstg 68...c190¥ 
lst guar g 68......... e19lu 
So Pacitic of Cail— 
series E& F.. $e 






lst con guar g 5s...... at 
8S Pacot N Mex 1st ‘g0a..191 i 
So Pac Coast Istgu 4s 2.1957 
Tex& NOSat ranean £68 te 
Cou «old ds. 13 

o Pae RR ist ret 4s... 
Southern—1st con g 58.. 
Registered... 
Mob & Ohjo coll tr g 4s.. 
Mem Div Ist g 444-58... 1996 
St Louis div lst g 48....1951 
Ala Cen R lst g 
ee Danv iste 4s.. 1945) 


948 
Atl & Yad st g guar 48. 1949} A. 












G8 .ccce 191s) 





Col & Greeny lst 63.....1916} J- 


ET Va& Ga Div g 5s8<.1930/ J-J 

Con lat gold 5s........ 1956) M-N} 
E Ten reor lien - 5s. 
Ga Midland 1st 3s. wonee 1946, A.O 
Ga Pac Ky 1st g 6s8.....% +1923 
Knox & Ohio lstg 6a...1925|J-J 
oalob & Bir prior lien g 5s 1945 ¢- J 





Mortgage gold 43...... 145) J 


-J 

Rich & Dan con g 6a....1915| J-J) 
~ _ eer 1927| A-O} 
st g 48...1945) M-N 
So Car & Ga lst g 58....1910/M- 
Virginia Mid ser C 68..-1915/M 
Series D 4-58. 


Deb 5s stam 
Rich & Meck 


Woew lst cy gu 4s A 
West NC Fm con g 68..1914|J-J 


68.1939) J-4 


S&NAla 


— rt Bge Ter gu g 58.1930) A 
&NO See 
Tex a Pac 1st gold 5s J 
2d gold ino 538 M 
iv BListg 
W Min Wé&N Wis 
Tol & OC Ist g 5s.........1935 
Western Div lst g 58...1935 
General gold 58. 9, 
Kan & M let gu ee 
Tol P & W lst gold 4s8....1917 
TolstL& W en g 3*98.1925 
50-year eee 950 
Tor Ham & Buff lst g 48.h1946 


ister & Del lst con g 58 192 
refund g 4 





Regis 21947 
20-yr conv 4s (subscrip)..’27 
Ore Ry & Nav con g 48.1946 
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as 


old 5: 
uni Nd RR & we tye ies Pa RR 
tah Central see Rio 


F 

era Cruz & P lst gu 4981934/J 
Ver Valilnd& W See Mo P 
Virginia Mid See South Ky 

Va & Southw’t Ist ‘ 1 6a.3008 


series B 


Certificates of deposit 
lst hen equip s fd ¢ 58..1921|M-8 
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Des Moin Div 1st g 48..1959/ J-J 
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West NoCar See South Ky 
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Wheel’g & L E ist g 58...1926/A-O} 
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Exten & Imp gold ds.. 
RK lst consol 4s.... --=- 1949 M-S| 
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See Erie | 
Wil & Sioux Ff See StP M&M 
Wis Cent 50-yr lst cen 48.194 
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Manutacturing & ludastria!! 
Seth Steel lst ext sf 5a..19°6 
Cent eather 20-year g 63.1% 
Cousui Tobacco 50-yr g 45.15 
Distil Sec Cor conv 1st g 58.’2 
int Paper Co lst cou g bs. iis 
Consol conv sf g 5s8..... 
Int 3¢ Pump 10-yr conv. r 
Knicker [ce (Chic) lst g 5s. 
Lackaw Steel 1 192 
Natstarch Mig 
Nat Starch Co: 
Bepubl &8 lst & coltr is. at » 
Us Leata Co sideb «ts..1 412 
US Kealty & lconvdebg53'2 
U 3 Steel Corp—f coup . dives li. 
St 10-60 yr os. ) reg ~.@1965)M 
Va-Car Chem col ir 5s g..1912\A 
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Man Beh 4& Le 


Co lst g 49s 5- 


Adams Ex col tr § 48......1 948) M-S 
Am 8S Coot W Vag is. 
B’ki'’n FerryCo lstconsg5 b8 45) F- 
Chic Jc & St Yard col g¢ 5s. 
Det M & M ld gr incomes. 
Int Mercan Marine 4498... 
int Navigation Istsf 5s. y. 
en g 48... 1940! M-N/ 
Newp Ne Ship & D Didsdl! 9017-7 
N Y¥ Dock 5v-yr 1 : 
Providence See deb 48....1057|M-N | * 
Provident Loan Soc 449s.1921/M-S 
St Joseph Stk Yds ist4 498.1030) J-J! 
StL Te -¢ Cupples Stat’'n& Prop} 
20 year..1917/ J-D 
S Yuba Wat Co con g 63..192: 3} J -J 
Sp Vai Wat Works lst 68.1905) 
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S1O0CAS—AIGHEST AND LOWEST SALE PRICES STOCKS | Sales 
a. roc of the 1907 Year (1906) 
saturday Sondas Tussdan Wednesday| Thursday Friday OHICAGO “ x "ee WEREN ERE EP ek | ORS a 
July 13 Julyi5 | July 16 July 17 July 18 Julu 19 EXCHANGE Shares Lowest | Highest || Lowest | Highest 
a F A | } tnitronds | | | 
*16v 179 |*1¢0 170 |*160 170 |*160 170 | 165 166 | ...... ----.|Chic City Ry...,.....100) 5)150 Marl9205 apr - 140 Sep 200 Jan 
*% 4 “3% 4/ *°3 3 “3% 4 Last Sale 3% J’ne’V07/Chic & Oak Park..... are 4% Mayl4| 5 Japvvil) 56 Dee 7% Jan 
“134 15 *“13\ 15%! *13% 15 | *13% 15 | Last Salelé J’ne'07 BR Be cccepsice | cesses 13° Fevld) 16 Ap 6) 15 Dec, 28%Jan 
23% Yay) vd'y 2h'y) 4% V4%) 24% 24) 24% 244) 244 24%'Chicago Subway..... | 2,716) 15 Marl4) 46yJan 4%) sy J'ly) o' May 
“By 4 “3% 4] *&% 33 $4 44 Last Sale? T'ly 07 /Chie — Tract....100) ...... 2% MaylS| 6G4Apr : 4 J'ly) 13% bev 
"16% 18%) *17 18 | °17) #18 1s | LastSatells QU) ......| 14 Apr2s) 194 Jan {|| 12k May) 46% Mar 
"54 544% *54 55 *53 ee Ba LastSale5# J'ly’07| Kans City Ry & Lt..100) ...... 49 Marzh| 65 Janis) 54yJan) 68% Feb 
*x3) BA “83 84 23% 83%! %&3 34 *83 30!) 83 Marz5) 87 Janli!| 8) Oct| 93% Feb 
°24 0 «24 “43 = 0=— 24 *23)0 (24 | Last Salel24 eeeees| 23) J’ne27) 28) Jan 24) 25 Oct 30 J’ne 
*u4 Bik) 64% G45) *O4 tity) *64 64%) *64 82% J" ne2l| j 2 Janlii} 654 Oct 2 Nov 
5 45 | 45 7 45% 454) 45% 454) 45% 341 $44 Apr |") 47 J'lylt! 25 Mar 85) Mar 
#231 Vy] "21% 224) “Bly 224) LastSale!?2 J’ly’07|Morthwestern Elev..100) ...... J’ne2!) 25% Jan25) 284J" ly | po Ads wd 
*64 16 | 65 5 66 O66 “64 66 | *63 50 5s Apr24| 66 J’ly17)) 60 May) 68% Mar 
Ri 22h) *a3 $24) “8S BZ 2 83 *80 16} 75 Marl4} 9v Jan 4)! 84% Apr ti J’ne 
25% 28%) *28 29 28% 29 033% 29 29 3a Janili|| 27 May| 35% Nov 
"05 ws *u5 v8 97 97 "v6 89988 *¥5 99 Mayit)|| 97 Dee/lv2 J’ne 
34% 344%) *32 34 320 38 *80 33 *3l4s 35 Apr 38|/| 23 Apr| 60 Feb 
5B 5) 54 5 5 ee 7% April 6 J'ne| 11%Jan 
53 54 | *53 63% B34) 53% 534) *624 prio) 51 J’ly| 72 Jan 
~« . *EED ncscce ea Last Saie|133 133 Feb21))1 Fev|130 Nov 
°123 123%!" 125 1234/*123 1234) Last Sale 1¢5 130 rth 1284 Dec/i36 Jan 
STO secant VE gmsaed CU ‘cotmes Last Sale\7u 804 Jan14|| 54 Jan} 81 Nov 
‘luz loa |*102 104 *102 1u3%| 103 108%4/*103 109 Jan 
*35 snail SN ‘taecenl ,, ore Last Sale\38 
*38 3) | "38 4U “35 9 | Last Sale3s 
*lu8 lud |*105 los |*108 lov | 108 10s | 108 108 Do_ pre 
"50 62 "50 52 “60 52 LastSate\5i% J'ne'07/Cal & Chic Canal & D100 
enna aeamanlh aout eo ccccce] coccce .oce.| LOStGate|l65 Mar'd7 Santen Sheet Resk..s08 
je MER z ence ceee--| Last Salell6 Mar’0¢|Chicago Auditorium..... 
; *2 » *1 14s) Last Sale|! J’ly’07 Chio Brew'g de Malt’g. 
Be "5 "bo 5%) LastsSaled J'ly 07 I” i canecesessass 6 N 
| meaasy 147 149 149 149 146 148%) 145 145 __ | eeeonnrz 0” ‘ t 
—E Pe Pres Fe capital “39 40 | *38 41 |Chic Pneumatic Tool.100 150) 38 J've 3) 51 Feb 8) 484D Feb 
32 33 . *110 125 110 il Chic Tele © ......100 6/110 J’lylvils4%Apr 4//l01 Apr/i39 Jan 
LastSalelu7  J'ly'07 en ete oaeee-/LO2% Marlé)112% Mayl3|/|108 MaeylllI8 Jan 
o128 130 129 12y 123%:' Diamond Match -100 106/119 9 Jan 24/1294 May)65|/118 J’'ne/l47 Bep 
"ou «(4 Last sale\si ---e-| 44% Feb 1) 67 May 2)| 414Sep/ 71% Jan 
esses econed Last Sale evcsse oo 909 
<| esnes Last Sale| 
Last Sate 
eocee Last Sate 
anita damiind LastSate\-6%4 Do os 
*75 *74'9 75%| 75 75 *7as 7 Natio Inui 500 
114 AlS4o113%) LIS%1IIS4) 1184 1134) Do eeeasconestl 
a F 73 73 | °72 %@ | *7 7 N Carbon ... 100} 70 Aprils) 84yJan1l1 an| 95 Mar 
116% veut *lllsSl2u /*11l1412u |*112 i ieniaes li 20/107 Apr 9/120 Jan17j/llu Dec|1221 Mar 
absets tte aasdanGi saben ae eben Last Bale s% Page Wo Wi Ag et ER ETI Se ee eRe! ENE & nag eon 
onmeeeweenad ° aannce ceeee-| LaStSale|9'y x08 People’s Gas L& COLO) -202--}. cece seoce.[orccce _seeeee 88% J'ly| YS May 
"41% 43 42% 42%) *41% 43 . “42 43 edi 424|Sears Roebuck com.100 Su) 40 * apri? 57 Janiv A Deo 
YL Yl) Dl's Ol) Olly Oly) Ose 92%) V2 V2 92 92 Do geeenieoeans 1 165| 88% Apri?) 95 Jan 25)! 02% Nov Sop 
105% 1054) 105% 105% 1ete ae ppl oe 1064 1054) 106 106 |Swift& Co............ 966 7 113% Jan 16 101% Jan 11049 Sep 
*l56u 158 | 155 160 | 155 1644)*15u "160 165 |*160 160 |The Quaker Oats or100 30/133 Apr 9/1734 May 3//115 May/l524Jan 
*vv 100 | 1u0 100 | luv 100 | luv ioo 100 100 | lev 100 Do _pref.......... 133 09% Maris seg can te 99 5 Dec |106% Feb 
“1m 1%) ¢ it) °1 1 "1% 1% 1% 1%) *1% 1% | Unit’a Box Bd & P Col00) 25) 1 Jan 2\ Apr : % Dec] 2% Jan 
,: ee 11% LL) 12 12%) Lb 21%) 912 TIN) 12 Do psensesce 750; 6 Jan 3 ian Aree 5% Dec} 174% Jan 
ae | rs °24 5 | 24 25 | *24 = «625 Fearon J’ly’07 Western Stone.......100| ......| 2242J’nelz Febl4|| 28 Dec; 42 Mar 
| Last@ale|$2 Jan’07 32% Jan24, 324Jan24 92 Tae 44% Feb 
Last dase le Nov '0d| Bisek i cqceee copasslossese casas 14% Mar 
Last sale\l64 ay’U7 164 Aprid|" 20° Jan 32 145 daar 20% Nov 
LestSale# | § Nov’'lU6 Hubbard-Elliott .........| ..--.-|...--- eacenelsegens ebpes Bet’ly| 4% 
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BONDS : Week's Ou i oe Invidena keoord 
CHICAGOSTOCK EXCH’GE|=$] Friday | Kange or |€%|) ror year NAME ing |""pronist | Sagoo 
Wrex ENDINGJULY 19 |S&| July19 | Last Bale |Q2i| 1907 Stoekt 1005 1906 % 

& 
| Bid Ask|Low High\No.|Low High||Bankers National ...../$2,000,000/61,249,84t) 8 8 |Q-J\J"ly 07, 2 
Amer Beeente Oe isnaiehhdiiuitiel BODO PA) ccoces ccnncel seco aeeees|-oe+|].eeeee ------]] Calumet National...... 100,000 34,B4! 5 5 |An.|Deo 06, 6 
Amer 8) wboardt isi Ga--1¥12|J- J] ccsece eee. /L0O0  Mar’d?]....//100° luv |] Chieago City........... 000} 140,90>} lO lw |J-J\J"ly "07, 6 
— ‘aved ¥ @(St L)— | ' Commercial ee 03,000,000; 4,194,047; 12 12 {Q-J\J'ly ‘07, 3 
eoncocscncesooceeseccecs 1912, J-J | J’ly’07'....||101 102 Continental National..| 4 x 2,884,126 8 8B iQ-JTiduy "07, 2 
chic Bouara of Trade 45 .--1927|3-D May'v7)|....||100 100 [}Ceok Co State ‘Savings 50, 7,474 6 6 {Q-J) 1 07, ls 
Chio Consol Br & Mités....... J-Jd Apr’O4) ....}).. 000 o- 200+ Corn Bamange Nat...) 3,000,000; 4,565,591) 12 12) iQ-Jdis'ly "07, 3 
Chic Consol Trac 4498.....1939/ J-D May’07)....||} 66 61 Drexel State........... 200, 38,783 6 6 |Q-J\J'ly ’U07, 1% 
Chie Edison— Drovers i National) 600,000); 344,077) 8 8 |Q-J\i'ly "U7, 2 
Debent s............... 1918) J-J BD nconse | 100% Nov’6)..../)...... «+--+ nglew tate ...... 200,000 33,53) .... 3 Q-s |J"ly ‘07, 1s 
CS eae A1926|A-O| LUV 101 |100 Sly 07 ivo” ivi" ederal ational......) 600,000 77,935 — busin ess yes 16, 1906 
Chic Autitortam 1st 5s. --1939/F- Al .cooce YS | 96% Jam 'UG)....}]...... .--00e First National .......2:} 8,000,000) 7,056,676 12 |Q-d |S"ly 107, 3 
Chic Dook Co 1st 4s.......1929/A-O} ...... yy eR. ....-|| First Nat Englewood../ 100,000 50,690} 10 |10410/Q-J\J'ly ’07, 2% 
Chic No Shore Elec Gar eialA. __ Reena 2 Sh pee Foreman Bros B’k’g Co) _ 500,000; 636,075) Priv/ate Baju 
Chic & Mil Elec Ry 5s ----1919) POU  ideute codnes Lcuchie guacamole ltt... eee. |] Port Dearborn Nat...., 1,000,000 91,5 6 6 ed J’ly °O7, 2 
Chic Pueum Tool— | | Hamulton National .... 500,000 187,400) .... e200 -Al#eb "07, 24g 
BIR Bic cesectaserssocnnd a1921/'J-J) ..... - 80 80 80 5| 77 815])Hibernian B’k’g Ass’n) 1,500,000) 1,121,362 8 lu {|Q-J J’ly ‘07, 2 
Chic Kock I &@ Pac RR 48.2002 M-N} ...... .----- Y Novw'4)..../]..... @ escene Kaspar State Bank.... 200,000 100,297) .... coos | cece] eoceedseponse 
Collat t g 68 BEEIEE ecccsncccced, BP GE Dihccs ti oncese cceked Monroe National...... 300,000 83,000 ines 3 |Q-F|May '07, 1 
munenwealth Elect— | Mutual Bank.. 250,000 81,243) .... ---. |Jan.|Jan '07, 44 
Wik diecadencbanbesne 3} May'07| =o 100 102%]| Nat Bank of Repullic.| 2,000,000] 1,178,604| 6 Q-J |J"ly "07, 2 
Iliimouw ‘tunnel 5s 28 Les 46) waeee oneness || National City........../ 1,500,000 "$61,934 Began) busin ess | tev 5, 1907 
Kans City Ry & Lt Co 58.1% v13| 16 “V6 98 \ || National Live Stock -| 0, 1,327,630 12+%8 [124-8 |Q-J \J'ly "U7, 3 
Kuickerb’cker Ice lst 5s. 8 J as 07 -++-|| 95 Y6 |} North Ave State.......; 290,000 62,719 - os busin |oss , (ee 8, 1906 
Lake Street El— North Side State Sav.., 60,0) 6,215 u \Q- J'ly ‘07, L's 
us| J’ly’O7)....!| 89 Qf]/Oakland National...... | 100,000 34,325 6 6 |Q- 3 \J"ly 7, l4y 
25) May’0S)..../]...... .----- Prairie National. | 250,000 67,836} .... eges | coes! cecescnapeege 
} Prairie State....... } 500,000) 95,386 & 138 Q- JiJ'ly 07, do 
BBG OB .ccccccccccceccocece 1958 §8 {|| $8 €0%}] Raiiway Exchange....) 250,000 14,556|Began| busin) _ July 4%, 1906 
Extension g 48.......... 1¥38) 81 1} 80 +85 South Chicago Savings) 200.000! 71,046 4 5 |@- J\s'ly "07, ly 
Norm Chic St lst 58...... 1yuyg Dec’v6) 300,000! $3,278) Orga mised jOct 4 lv 
Se ee 1916) Pi, (Cae 1,000,000) 1, 0681515 s Q-J I'l OT, & 
Refunding g 4448 ....... 1¥31)A-O Aug’06).... Zs. 250,000| 155,374! None | psn] ctsscanadodion . 
No Chic City Ry 448 ...1927|M-N pes gs Union Bank of Chicago! 200,000 35,01 i| Began May zz 190} 5. 

North West’n El— | P Union stock Yds State 200,000 563,030, None 6 |Q-JdlJ’ly '07, 1a 
4 Sea re 1911/M- s| 91 Bale | 90% + Amer Trust & Savgs..) 3,000,00) 2,566,834 y 4 9° -J \J*ly ‘07, ¢ 
Ogden Gas 6s .............1945|M-Ni¢ 93 Sale | 93 7 Central Trust Co of Ill! 2,000,000) 990,474 ba 7 [QJ 4" iy ‘U7, 1% 
Pearsons-Talft 5s.. ss 3} ae 1 Sete teen" “oe. Pers Chicago Sav Bk & Tr..| n 500,000 UW eose aeee | « sse]' .satbapgragnen 
DOE ccnssnssce und Oe sewn 97 J’ne’v7|....||97 7 [Chicago Title & Trust.) 6,00u,000 220 6 6 | Q- J} J’ne "07, 1 
4°6Us Series KE . Oe anna 98 J’ly’07|....|| 98 98 ||Citizens Trust & Sav.. 60,000 6198]. 200 as ® distiioonae 
4°50s Series F ... V9 = ......| HU%g Sep 'Ue}....|]....00 -2-0ee Colonial Trust &Sav..| 600,000) 536,791) 5+5 ” 1Q- I\siy 07, ah 
People’s Gas L& GC ist 68.194 TE nadent gosgte 11154 J’ue'U7). = 1154 115 ][ Drovers Trust & Sav.. 200,000 94.706 6 Ji ly ‘07, 1% 

Refunding g 58 ......... 1947\M-S/¢. -l0u {100 Apr’07 .-. LOO 1062 'g/]/ Farwell Trust Co......| 1,500,000 17,680/Organ ized A oe 3) AyuT7 
Chic Gas Lt& C 1st 58..1937)J-Jd| - © scenes 102 J’ly’07|....//LOL 1044 |] first Trust & Savings! 2,000,000 939,658) .... | 
Consumers’ Gas lst 58..1936|/J-D| . - LOLY/1OL oar et ----1 101 lu2 Harris Trust & Sav ...j 1,250,000 253,257) Began! busin! oss Ii eb 4, 1907" 
Mutual Fuel Gas ist 68.1947|/M-N| . 1v04| 10319 Feb’06).. ..||...... ..-.- Illinois Lrust & sav..! 4,500000) 7,906,298)12+4 |l2+4 | II \J’ly OT, 4 
Sonth side Elev 4 + sommes, * 24\J- J geeens 99 | 99 J’ly’U7). 9s 101 Kenwood ‘lr & Savings 200,000 $5,437) .... eee [QJ ld'ly '0T, Lig 
Switt & Co lst g 58....... 1914) J-J|¢101 Sale 99% itl “3il100 102'}]| Lake View Tr & Sav.. 200,000 27,7 ae aieict Se jdtly O07, 1 
Union El (Loop) 58....... 1945/A-O} ...... Y's) 994 99%) Bi] 9819100 || Merchants’ L’n&Tr Co} 3,000,000) 4,305,288) 12 12 |Q-d\J'ly ‘07, 8 
Union Pacific cony 48....1911)M-N| ...... ---.-- 1114 Nov’04!. POS Metropolitan Tr & Sav 750,000 336,410 6 6 IQ-J\Jly OT, ly 
United Box Board 6s.......... ees Oe Re 07| - 65 75 Northern Trast Co....| 1,500,000) 1,845,084) 38 8B ja-JiJ'ly "07, 2 
West Chic St Ist 5s....... 1928'M- V5 | vO May i 85 90 Northwest Tr & Sav... 20 7,000! 40,003) Orga/nized (sy | Zo, 1906 
‘Tunnel lst 5s 190% | 689 Sep ’05]....1]...... cece Peoples Trust & Sav .. 200,000! 4,938) 2.2. | cone | noon] nsec see ensue 
Debent 6s ..... 73 J’ne'v7}|....)] 73 i3 Pullman Trust & Say.| k500,000 172,514 is 8 |Q-d\Jly '07, 2 
Consol g 58 1936 3 73 J’ne’07! coal ve 78 Royal Trust Oo ...... oe 600,000 535,429 6 tay Q-¥ May ’07, 2 
West Div City Ry 449s... 1932 =. = ee Stockmen’s Tré& Sav .. 2005000 5,300] Incor|porate|d M/aren, 1905 
West’rn Stone Co ds ..... 1909 re o| 96'g Jan ’06)}..../|...... ..--0- Union Trust Co........ 1,000,000} 999,948] .... l@ sl'ss 
| Western Trast & Sav.| 1,000,000) 291,674] 6 6+1 \@-3 Jy 107, ie 
Note,—Accrued interest mus ¢ be| added te all) Chicago bojnd ||price s. W Side Tr & Sav Bk.. 200,000 27,862 xen a ae eas |e 5, 
{| | Wovdlawn Tr&Sav Bk| 200,000} 25,743] .... 6 |Q-J|J’ly te * 

















|| Dividends are paid a. with extra payments Q-F. {Inciudes special dividend of 
ee Friday; latest price tms week. 


made onthisday. t 


avDae 


Dee. 31. 


o pri 
ot - per cent being declared and to be taken as part payment for now stock. 


being declared in part payment 
Sarpine. 


therefor. 


nm Capital and surplus w be increased. 


t May 20, for National Banks, and May 21, ’U7 for State imstitations. 


30% paid Dec. 
@ Due jane. 
6 Due Juty. 
o Capital 
z As of July 1, 1907. 


¢c Capital increasec 
# Capital increased from £500,000, a 


18, 1906. 


increased from $2,000,000. 


*Bid and asked prices; 
1 Jan. 1.1907 from $250,000, a cash dividend 


no sales were 


stock dividend of 331 
and $2,000,000 adde 





BOSTON STOCK EXGHANZE—Stock Record. Daily. Weekly and Yearly 








ange for Year |Range tor Previous 


Share Prices—Not Per Centum Price< STOCKS | | sates | 

















| 
lor the! 1907 i] Year (1906) 
| Saturday Monday | Tuesday | Wednesaay | Thursday Friday BOSTON STOCK Week | 
i July 13 July is | July 16 July 17 July 18 July 19 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
I 





| Railroads 
90% 90%! 92%, 92%) *91% 91%, 92% 924] 917%, 91%! “92% %2%|Atch Top & Santa Fel00/ 130! 83% Marl4/1074%Jan | Bou ty 110% sep 
S93% YE) “93% G4lg) *93% #4) #92 2 934) Last tselelg3 % vy" 100) .. 91% J’nel4| 101% Jan fg Dee |1054s Jap 
214 214 | 215 215 | 2 214%4215 | 216 217 |°217 4 3 3 240 Fe ‘llase * Dec 257% Feo 
“152 Jan 2/147 Augil60 Jan 


























ease @ cccces] ceccce ccccce ats *sis 4] are t 186% sensse 
< eee 213 213 213 213 13° 214 214 231 Jan 7/230 Dec |246 Apr 
© nccce OO 15¥ 4 160 160 160 160 170 = 160 Dec|1s80% Apr 
mannce aeece eesee seeces 162 165 Ja allie 64 Uct |175% May 
#297 300 |*208 220... »~ ar A 301 Feb25, 299 ly Dec |314% Apr 
8 J’ly 'v7| Bost ~~ — eee Cos. .. 1] 15 13° Nov] 275, Feb 
53 Jy’? eRe 65 Janl5!| 63 Jau| 75 Feb 
5) 23% 234 Boston @ Wot iec Gos.. 28% Jan 2) 96 Jan| 39%Apr 
73 J’ne’u7 Do 80 Jan 23)! 72_Jan; 90 Apr 
140) J’ly'07 omigdane Ry 8 U8 ¥i6 160 Jani7/\i5g Oct|182 Jan 
12 Js ly "07 aceioeneil 120 Jan 2)|117%J'ly/127 Jan 
484% Apr’07|\Con& Mont Ginaa 4. 100) 183 Febi3 187% Nov|i90 Mar 
Conn & Pass Riv pref 100 {14566 Marll 153 vect|163 Apr 


280 Jan 8 255 Oct /2¥8 Apr 


265 Jiy*J7|Conneetiout Raver... 100 
135 Jan %//132 Oct/145 Jan 


22 *122 -----.|Pitehburg pref.......100 
Bgl® 200 - 85 |Gakyé etric....100 

















114 Mar22)| 95 van/107 Apr 

Do BE agconcccce 88 Mar 7/89 Dee; 95 Jan 

193° J’ne’07|Maine Central........100 198 Jan 1} 197 Mar) 200 bec 

Sonnets can -..| Mass ‘omen 108) 14445 Mar22) guuJan ¥ Jan; 23 J’ne 

68 57% 57%) 5% 57 57 57% Do opref..........100 303) 55 Marz6; 71\Jan % | 59yJan| 75 J’ne 
1% 22%) *21% [2% *Zl%y 22%) #21... LastSoele\l9% Marv’ Mexican’ Central.....100) ...... 19% Mar 9) 25% Jan 2/| 215 Aug] 28% Dec 
163% 183% 16341634 1644165 165 1654|N Y NH & Hart....100 576/159% J’nels|190% Jan 2.190  J’ly |207% Jan 
eeenin seeded] seses seine LastSale\ts2  May’07|Northern N H..... aL conto 152° May23/160 Jan 8/155 Sep/163 Feb 
onmneeneseesl enpaee ecanee LastNale|22?2 Apr’v7|/Nerwich & Wor pret) OO} ....../222 tr 226 Feb 2 228 J’ly |233% Mar 
18721874| 1874187 ls7%189 | 189 89 [Old Colony...........100) 145)1874J’ly 15/2004 Jan 198 Dec/210 Jan 

Cgesce cece 0] cacece cscece LastSales2 Jay '07|Pere a ~~ geneeoen 00) ......| 52 Jamlté) 52 Jan 16]| 53 Sep] 53% 0ct 

35 85 35 35 344 35 84 35 Ot 57 Janis} 50 Jan| 65 Oct 

atentt tatinne 85 35 sent enegtell Senne <a 45 Janz | 4 474 Nov) 64 Jan 

© .ecece Se i ccces . 3 © .cose 85 65 +4 #4 Jan2!'| 65 Jan] #4 Oct 
niieeh ih eetoan Gis 944)*..0. 103 Jan 7 95 Jan/!06 Feb 





95 |* ¥5 
Se te 141% 142% idi14ty 143% 1444fo143 149% 144% 143% ak 4//139 's May 195 








“84% 85's] “84% B54) "84 ROY! $34 854! LastsSalelSt J hy'v7 9 91 >May| 99% Jan 
apece Secses| ccodee cocces| 2 c0cs cccces] seccce ccccce LastSalel70  Mur'v7 \l7u Jan 30]| 17¥ Sep|i78 Apr 
*85y 86 86 86 “$6 86 86 BG 85 86 864 6% 9) 95 Jan 29) 92 Decjl0l1 Jan 
lve 100 | *99 luv | *9y luo vy 98 89 100 | 100 100 Do pref.......... 50) 220) 99 J’nez8)110 Mar 4//107 Sep/i116%Apr 
Occece cetee+| coccce cocees cccces coccee caveee eeeese| LastSalel47 Jan’v7|Wore Nash & Roch..100} -..... 147 Jun 15/147 Jan15//159 Feb/150.% rep 
r as 
eccece cocces] 19 39 | ..... en 19 #19 Zz ee Amer Agrical Chem.i00) ao 15 J’ne 5| 26 Jan *j/ yl J’ly| 34 Jan 
Ceccee eeese- ecescocece-o|/ SL 81 Sl bl sv «82 S1l% “Bit 100} 320) 78 J'’nel| 95 Feb 7// 90 Decllv2 Jan 
64 64) °6 7 6 64 6 64 by 6 A 1,445) 6 J'ly 16) 145, Jan 8|} 104 Dec 4 Mar 
e 17 6 164 16 16 235) 15% J'ly 5) 33 Jan §$| 26 Au 


372/ 116% Mar25/137% Feb11/!128 May 156% 
64/120 ° Mar? 75}131% Jani) 130 Decil4l_ Jan 
1,651/a103"J’nel7|1344 Jan 2'))28 J'ly |144%% Jan 
lu} 24 May2!) 364Jan 7 23 Nov 47% Jan 
544) ¥U J’ne2z7)102y Jan 5 \100% Dec|110% Feb 
3 Marz8; 4 Janlod 3% Jan 44J'ne 


« 

17 1 4 16 16 1s 18% 
#122 1224 122% 1 122% 122%) 122g lv2%4) 12241224) 122% 122% 
126 126 | 126 126 | 126 lus |/*izs 126 | 125 125 125 125 
1064107 | 107 107%) 107% 107%) 107 1074] 1074108 | 1U8 108 
*26 «27 | "26 27%) "26% 27%) 27 27 | 826% 274) 926 474 
91 = +f v1 9u% Ul GU% Yl YU% YL ¥1 vl 

Last Saless May'07 





















































































































































































*3% 34 4 "$4 4 "3 4 a 
©1034 104% *108% 104 '9/*103% 104%/°108% 104%) Laat Salell03y Jy 07 el 10 see e Kd BIL1S Jan iv''115  J’ly|115% Mar 
eenaateniel ansein dmennd eiaienl Semmenadmenes Last Salesu J’ly '07| Dom: & St..... 16% Mar26) 25 Febiv|/ 219, Nov) 34 Apr 
“7% "1% = B *7% 8 *7% 8 | LastSaleS  Jjne’v7 Boston La Mar 7) 9yJan 3 5% Jan 10 Aug 
214 aia £208 208's} 210 2104!) 210 210 | 210 210 |*208 210 59/200 Aprl:j230 Jan 7/225 Dec|250 Jan 
37 : 136 : 1364137 | 137 137 136 May2s))62 Jan2s/|157 Dec|ls4 Oct 
57 67 67 57% 54\, Mar?) 665, Jan Lu} 44 May! 64% J'ne 
83%5 S34) °335 844 80 Mart) 8¢4Apr2zt|! $44 Dee} 9u Sep 
208 208 |*206 21u zenthaler Lino.. 198) 199 Jab 2/215 Mar 1/lig0 *Marl210 Deo 
LastSelel2'a J°ly07|Mexsean Telephone... lt 2 due 3° 44 Jan)%| 3 Jan| 5% sep 
Last Sales6 “le | a ee @rn .... 100) ...... 43 J’ne 3) 63° Febi4 27 Mar| 60 Nov 
P neame 68 |°..... - 88 easeneece 6} 34 May29/ yo Janlz!|/ 39 Mar 122 is Now 
*109 111 |*109 111 N E Telephons. ode 1 67/109 J’lyi5iiv6 Jan 7)}/125 Dee/l4l sapr 
16L 16a] 162 184 ilman Co........... 190, 501/196 Marl5li82 Jan 7/|180 Dee}: 2630 REF 
ae vee .|Reeoe Button-Hole.. 10). 15) z¥% Apr 6) 1] Jan Ul YyJan| 11 Dec 
TH! > fl he 105% 106%, Swift & Co...........100|  $19/c104 Marl5\1i3 Jan < LOL J’ ae 120 Sep 
HH 20 lg Tereingwen, Class A.. 25 y| 20 J’nel3| vou Jan 224 Fe 
\ 2 eels 26 yy °26 dition, Ge 65) 24% May 3) 264 Yebis | 25 Sly 27 Nov 
1) 2 ' 3 3 3 | Last S@lel?% yy" oy union vd, Lid & i Mg. 25) .....- 2. J’necz) g¢7Janz4) 2 J'ne| 5s Dec 
Ht 109% lov, 108 4 108 10919 1098's *10d'a120 1u94 Llu 1094 1.0 |United ut. ~=senn--100) 371/103% Marlijj1y Apr zo) 10314 May} 113% May 
bu 8 5u 60 _ 60 = SUy) 6U €0%,U3 Shoe Alach Corp. 25) 1,655) 50 J'ly 8) 69 Jan 2! z5u 4 Dec 36’— Feb 
e277) = 37%) 27 27 27 27 ie 2 27 637 Zi 27 Do pref.......... 25| 512) 25 May 1) 99 Jan 4 28's Dec] 32% Jrly 
! 86% 37's) 37's, 88 36% B7%) Sb‘, 3/%) Sd% 36%! 564g 87 Cone +109 7,763) 314 May2i Su% Jan 7)| 32% J’ly| 50's Oct 
, luo 1004) 100% luv, 100 100% 100% 101 Do 842) 92% Marzs 107 = 7) go Jne 113's Feb 
‘ *5 6 5 6 ; "hy 07. 5 Sard aniz}} 38 Nov! 17 sJan 
: 67% i ae .100) $5'x67%J'ly 1¥) go Jan i7|| 7 Nov] 98 %Jan 
Te 2 BY aceces  seaces Weating Kl & Mig... 50 22] 71 yApre:| 734, Jan 1s) 73% Oct| 86 Feb 
i LastSate\?6 May’? BENE. .corcccce 50} eseee.| 76 May 6] gy Febls|/| 75 Nov) 98 Jan 
| 2%, 3 ¥ 8 2% 2% 2 24) °2% 3 Adventure Con Geena 25 80) 2 J’ne 5| 64 Feb 20)| Gis Des 84, Oct 
it *46 0 «(SU | 845 OBU bu | *45 0 «(B6U | 845 OBO 45 OF MRI cnncapecccocce 2) 44 Jne2t) 74y Jan 14)! 319J’ly| 55% Dec 
it 88% 89%) sy Yl! 5% VOL) B8% BUS) Bs YUs!) YI ¥1%/ Amal pat100 42. 70; 79 Marz ilies 21 Jan 5) y2ysly|l18 Feb 
i #35 35%) 23585 : 35 Ba B44) 34 84 34% 34% ae eiLead m. 26] 425) 33 J’ne 4) 53 Jan 22 8% Auglil45 pec 
I 80 se] O8 bY i Bare Berens | 68 68 '/Anaconda............- 25 135| 544 J’ne 3 75 Bebiv|) 571,May} 74 Feb 
t q 7 7 7 Sy FT] Co 7 6% 6%) 6% 6% Arcadia sancibeianieinad 25] | 350) 44a Vue 4) 15a Jan ii) zigJ’ly| 15% Nov 
25 25 25% 25 27 | 2 26%) 25. 25%) 20% 26%) Arizona " Gouamaeeeiat..25 3,337) 20 iad" Le 5| 284 an i Re: Sere ia das 
*% 1 *% 1 - *% | LastSate 1% J'ly U7 Arnold | teehe Apri. Jan 7!) %7gJ’ne| 2% Dec 
65 "40 = 4 1 | Ss 2 1 ee iL jAsh Bed SOU 2) May2ul 1g Jan 9/90 Sep} 1% sly 
*14 14%) *13% 14 13%; 12 ls 12" 125 12% 124/atiants 5} 1,235 u. J’neil) 99 " Feb2p/| 10% May} 23% Jan 
| Yo Ys! yy 10 ‘ ¥%s|Balakiala temp certfs ...| 4,744) 7% J'meld) 12g Apr 4}} ot 
Hi OBB  cccoe “1s 16 164 Bunghans One sens 50} = 405) 12% u’neii| 37 Janla) 25 J'ly| 49% Feb 
bi *4U St | ais 45 *40 |Bonanza (Dev Co)... 10, 400/40 J’ly 13) -g9 Jan 17!) -45 May} "30 Oct 
i | 2727 | BT x7 23 4|BostonCouC&G(rots) #1] , 833/ 20's Murz¥) 334, Jan 5|/ 20% Mat! 35% Oct 
it 25'2 29%) 26 264 45's) Butte Coalition ...... 15) 2,975} 204 Marz6] syt,Jan 7|| 25 S*ly! 42 Oct 
Hi 167 17v | 170 170 167 |Casumet & Ariz. - lo} i,861 148 Mari5)195 Feb S107 J’ly|184 peo 
825 828 | syu seu 815 |Calumet & Heela.... 25) 211755 J’neil)joou Feb! 75 May/9¥0U Deo 
31 SL Sly sl 2¥7,/Centennial ........... 25) 442) 23y_J’nely) 47 vev1>| 17'aJ'ly| 40's Deo 
Paccnan “OE. | MER. enoces 3 39 tS eT “dU Pe Cons Mereur Gold.. 1} arid) -52 Jan1yi| -35 Dee! ‘70 Jan 
80% S14) KOy Bu 7 8 epper Range Con Col vt ; 74 Mars G105 Jap 14) 66% Vly] 36'2Jan 
16 26 16 16 id Dale: . |__ eienebeneg:” ~ } Mar16 g/am25)) 14 Mar) 214 Nov 
at SS oy | Dominion Goai 564J’uer qu Mat 2) 61 g Oct | 84 Feb 
Srsade eee J’ly Sewn ©" pee iQegJ’ly LU) 114 © den LZ! /113 Moviss Mar 
wis ly sly’ cpa ee een | pete | 2% May2z7| 41, Jan it LaS'ly| 32 dee 
(15 164) 49° “14% /¥ramilin..227777727777 ; va) Quy Mar 1!! 144 May! 20% Sep 
*125 130 -- es "|Granby Gonsolidatea luv! bev S131 Dec 140 Dec 
16% 16 iG: eene-Cana tem ctis AT% Apr El)... oats] -<egee de 
VEU Bo" | wet eo! cesta] 8% Bs) csseee eee or mm \Guagajuato Consoi.. ba Jam i mr 2 Jan 7‘eJan 
1B4, 2U vs ‘ ¥ Al 19 | y Isie Royale (Copper Bt ania rg Jk 2943 Js 
18y 154 ( b 5%) 16 15 15%) 15% 154/!nLa Salle Copper... 30 Ke os o-esee ad 
“6% Gs) “6 Sig 6 a *5y 6 5% 5%-| Mass Consol... 0% Jan 10} “6adily 12'sJan 
*-56 qo 65 °76 65 65 |*65 7d “65 °75 -bo oS Maytiower............ 5 2 5S | 1% Jan24))-40  J'ne 1 Jan 
31% 11%) iz 13 “ily 22 | eibds 12 12 613 il 11\ Mexico Cons ii #8 a) 375} 1 i 154 Jan 24) i3 Nav! 14% pee 
*144 15 | 15 15 la 144) 14% 14%] 14% 144] 1442 15 6) 205) 1244J’ne20) 44 Jan i5)) 10% J" nel 2 22% Deo 
B3% 534) & B34) Bly S14) 81 Bly] Buy S04) 83 $s4| 68 Marzo] 96Jan 14/| 544 Mas] $3 Deo 
2% ...0-.) 92% ...... +24 3 3 % 24 #3 “2% HC lv} 115) 1yJan18) yyMay 7) 14 Dec] 72 rep 
Ae age) 2d Tas) ids 15.) Late Lats! 1's late *14% 14% | Nevada Cousolidated 5| 245, 124J’nely| 24 Jam 1el| 11 “Jan| 23%oct 
S54 54%) $4 B5R) 62° 835) Bl 83%! 80% B24) 88 84 B ; i354] 72 74% Mat}117%2 Oct 
*) Ly LS; *] su) 9 ls] LastSalell Tu sly 2's Dec 
47% 49 | 48 4 46% 475) 44% 469) 44% 45%} xi5 33) J'ly| 66% Oct 
131 15) | 129 131 | los y1ZzBylerz7 129 | 19641274) 129 ¥3 Maril51 pec 
24, 2LS) +20 Qu) Ly 1¥s) ay 19 194, 194) 19 20 Peeves ae Sve Copp) 1e| 72| 18 Jone24 35 Janid4j] 22%J"ly) 48 Jun 
° Ligh el% yi 2 i i 1 “hs 1% 1 14! Pho meadi....... 96) 3815) 1 Jan 5 ty en 60 May! 2% Deo 
11841184) 119 119 | 12 118/116 116 | 116 217/118 119 25) 638/103 Mar25 Fe 80 Jly}il4 Jan 
"Sy 6 6 "5% B% “5% By) 85y 5% ‘ 44J’ne 5 S'4J'ly 9's Dec 
By 34) $y By By 3s Bey Bb 3 By 2% May2u 7 _ Jan Si) leJ’ly| 5% Nov 
17%, 17 18 18 17's 17% 74 1s 174 (17% 14% Mar26) 24% Jan 17 5%Jan| 18% Nov 
Mo 112°] 110 = 110 |*107 110 105 105 105 lv? 100 Mar26/170 Janil4}} 90 yrné)l22 Jan 
# 25.) 24% 25%) 23' 244) 2 24 2 23 3e% 42% Jan24)) 7% s’ne! 20's Dec 
64% G44) Gao GAN) 64y 64%] 64% 65 64% 644) Maris 77% Mar 7|| 57% May| 7 
Sanne wanna B55 85%) 854 BOY) 86 86 86 36 3 “ Pret 2 b7 Mar15) 9: May 1!) 83 Janjill_ Feb 
“10% 10%! Joy 10%) joy 11 11 1)%) 11) «Ll 10% §=610% Unit States Coal &Ou ae 1,560) 9% Marld) 134 Jan2z|)| 94 Sep| 14% Mar 
484 454) 49° 49%) 484 49 43% 48%) 484 484) 484 48% US Smelt Ret. Min. So 1,120) 47 J’ne25) 70 Jan 2/| 51 Mar| 66 Jan 
3 43. 43 43 | 43 43 4300 «43 a3 43 43 43 pret... 60) Zu?) 415% Maris) a9 J 7|| 43. Mat) 47% Se 
Bilis Ol) 455 Bly) 45 464%) 45% 47 45% 46 48% 47 /|Utah Consolidate. 612,004) 45 J’lyls) 79 Janl4i} 52yJ'ne} 69% Jan 
“7, 8S] Ty Ts Wm Ty) *7 7s] °7 Za] et 84IV - 26 5) 6 Marl5) 115 ¥eb27|| 5%Nev| 94 Mar 
_, gree J 81 senses Oh cccoul TA cancer LastSalejitie Jy’: iieiaee 1 May2l) 3%Mar //-60 Jan| 2%De 
B's B's 8% 8h) 8 *3 84 8 8 . 240) 7 J’ne a 1 ap 2: 4 Sly! 13% 0ct 
*160 165 | 163 164 |¢...... 163 163 163 | 160 160 Na 265, 44/150 Apri5iiss Feblifiisl Jan/iv0 Deo 
A% Lei “1% Le] els LN] *A% Ml Ay Ly ly 920] 1 Mayz2) 3%Jan29|/-70 Jily| 2% Deo 
































¢ Before pay’tof assess’ ts calledin 1907. *Bidaadasked prices. j Nowstock. ¢ Ass’tpaid. ¢ dx- “rights. @ Ex-diy. @ rights. 0 Ex stock dividend 














JULY 20 1907.] 





Boston Bond Record. 



























































































149 



















































BOS D> , ioctl UALS = < 
: pioekee a= Price Week's (TS)} ange " »i 3s irice Week's zt Aange 
BOSTON STOCK EXCH’@E S$) Friday Kanye or \3 3] Since BUSTON STOCK EXC GE/ > Friday Kanye or |2% ate 
WEEK ENDING JULY 19 S43) July 19 Jeast sale ol jYanuary 2 Week Ex. ine Juiy 19 Ss) July ly Last Sale 13%) January 1 
| Bia Ash Low  High| © »|| Lane High 
Am Beil Telephone 40...-1900) 4 J HW84, Sale | 8's ws!) P6\ Ysa. ]] Mlinois Steel deven 58....1910 J.J 
Am Telep & Tei coll tr 48.1920 3-3] S¥% SL | 804 S04) eB 7H HOly Non-convert deven bs. ..1915 A-O 
Am Writ Paper lststisy 1914/J- J| a coos. (T22 *y ne’7! Ia Fails GSioux Clst is. - WILT A-O 
Atch & Nebraska 1st 7s..19U8|M- 8] . 04 M aco 6). Kan C Clin & Spr Ist 53...1925 4.0 
Atcn Top & 5 Fe gen x 48..1995) 4-0} OR KanC FtsS & cult lst 78. 1908) y-D 
Adjustment g 4e..... - ee >| Nov} Kan C Ft Scott & M 6s....1928'M-N 
Stamped .......... "ly 1995/M-N! KanCM& B ven 4s... -1934 M-8 
Boston Kiect Light in Us. — 7 a Assented income 58.....1934\M-S CT ee 
OSS * teary artistas 24/M-S} ...... Kan C & M Ry & Br ist ‘581920! 4-0 oo lol 
Boston & sawell 4s. ES 1918 <a Maine Cent cons 1st 7s...1912 A-O I! 
Boston @ Marne 4‘s...... 1944) J-J] ....... Cons lat 4s .............. 1912, a-O} 
Boston Terminal’ ist 398.1947) 6-A} ........ Maro Hough & Ont ist 68.1925 A-O 18 
Bur & Mo Riv ex 68....... 191sij-J Mexican Central cons 4s.. 191) a-4 73 wei ne’? 
Non-exempt 6.......... Wisi J-J DM exusse-coeena 26%) Oop Ut]... 
Sinking fund @8......... 1910) y-J x 38. \J’ly a 17% Aug’V5!.... 
Butte & Boston lst ds....1917/A-0 ..1L00 J*ne’0] oe J-J} : Mas Se 
Cedar Rap é& alo Kt 1st 7s. 1818 M-N .|123%4 Nov’0 . || Minne Gen Elec con g 58 1920| J.J [103% 3 Aug’ 04 Ca 
TO Wis cccltsrenmmnasinates iY) J-D as te B Seatage ee t F-A BI WG 100g 
Cent Vermt lst ada. May i9ou Q-F 83 yu |New —_ Teleph 6s....... 1908/A-O jroo Mi Ls 0; ---.|| 29% 100 
CBE& x lowa Div Ist 58.1919) 4-0 Stuqoces paceet 915/A-O} ...... - -|L00'g Jan 707)... .//100 4% ove 
Lowa liv ist 46 ......... 1919] 4.0 99%, J’ne’07| ...|| 9853 100% 1916 |A-0 -| teens” * Speensed a | 
Debesture 568............ 1915|M-N 11004, May’07/ ... nigh 00% Now Engiand cons g 5s...1945)J-d) 2.0... cece) cece cee ee aa 
Denver Exten 4s........ 1922) F-a -| 97% J'ne’U7}.... vy, semen ‘Term lst 4s..... 1930 EES HORS ce , ee ee 
Nebraska Exten 4s .....1927/M-N -|LU2% J’ne 06 neesiiascose Shins NYNH&H con ‘aed 3481956 gR | 98 106% 
B& 3 W stés........... 21)\M-S Y7% May’v7!.... v7" 97%]} Ula Colony 7 oe cvcesses 924 F- 101% Sep '06).... 
Illinois Div 349s......... 1949] J-J voy sary 90%, Y14]/Oreg Ry & Nav con g 4s..1946) J- -/9102% Jam 05). .0./).0. 
Joimt bonds See Gt Northern Oren Sh Line lst ¢g 6s.....1922) F- oo. {T1214 Mar’0G) _.. 
Chic Jo Ky d& Stk Yds 58.1915) J-J 101 101 4/100 102%]| Repub Valley let sf6s...1919\J-J -|102 May'v7}.... 
Coll trust refunding g 481940 A-O 2 | 95 Feb’Q?7!....)) 94% 95 Rutland let con gen 44s. 41\J-J -|L07 g Nov'vd 
Ch Mil & St P bub D 66... lve) J-0 122 Apr’v6).... avr tg Rutland-Canailian lst 431940) J-J -|102. Mar’02 
Ch M @ St P Wie V div 651920 J-J 2O6 Bp nscioadece Gaabin Savannah Elec lst cons 58.1952) J-J 181g May'06 
Chic @ No Mich let gu 58.1931/M-N} 874 YY | 7% Apr’07| «+-|| 9742100 Seattle Elec lst g 5s8...... 930)| F-A) LOL 4 J’ly U7)... 
Chic & W Mich gen 5s....1921/J-D} ...... luv |1li0SJ'ly 07) --L004 lus |) Terre Hante nap -yhd 58....1920) J -J 97 Apr'vil....|) 97 
Concord & Mont cons 48..1020) J-D] ...... ...... |} 99 Mar’07)....1) 99 99 Torrington pes 8 Be beacace 91s\M-S 994 Nev’05 “| NPS ae 
Conn & Pass ii let g 46... 104: re: bjdhede: conan |112% Jan °03| a+: |Jeneeee -- see. |] Union Pac RR &l gr g 48.1947) 5-3) ...... VU %y y9%) J) L0U%s T1023 
Current Kiver let 5s...... AY27}A-O} 222.2. 2o2.. 104 Nov’v6).... “I }] 1st lien conv 4a..-..2.... OLIIM-N| 222222 -|9150s Apr'06]....||..e200 sence 
Det Gr Kap & W lst 4s. "1946 7 | Oe ser 89 Mar’d7| ... Unitea Fruit conv gen 5s.1911|/M-S/ 11lu 11 J'ly’07 U7 112% 
Dominion Coal lst sf 68..1940)M.- | eR: {lov Jan U7}... U B8teel Corp 10-60 yr 58.1963\M-N| ...... 95% J’ly 07 sae 94 199% 
Fitchburg 68 | | Ot Pp West End Street Ry 438 916|F ahs 100 ‘9 Jan "07. --f 100 4 oo 
4s sold 4 91QM-S| ...... 101% apr’v% |lULY lug 
‘ Gola deo: 916|/M-N| 222272 7/1023 Jan ‘06}.”~"}) 
: 7 Si Oinsadbtsndstsanetind Le" peempenes: 99 y May’07|, ah iis 100% 
Uns stamped lst 6s. y * apt 08. Western Teleph & Tel 58.1932)J-J) Yu 1 90 J’ly 07). ...|| 90 
Gt Nor OB &Q coll ‘ 91%) 63) Wisconsin Cent 1st gen 481949/J-J| ..... 2... irs Sep 'U5]....||,.0.00 eseee ° 
Registered 48. ..........- 1921/Q-J} 91%...... | 91% J? ly 07 ris Wisconsim Valley 1sv 7s.. 24 ian Se O95 Aug’05 - senese obaai oo 
| l 
Nori—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bid and asked, {j Flat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 































































































































































































































Stare Prices—Not Per Centum Prices | ACTIVE STOCKS Sales | ange jor Year Range jor Previous 
x | of the! 1907 Year (1906) 
Saturday | Monday Tuesday |Wednesday| Vhursday| Friday (For Bonds and Inactive | week: | | 
July 13 | July 15 July 16 | July i? July18 | July 19 Stocks see below) Shares|| Lowest | Hiyhest | Lowest | Highest 
Balttrimo | | 
.|Con. Gas 9 L. 2 P Pow. Pr oocuitin 334%Jan15\ 35 Jan © 35% Dee; 41 J'ne 
RO PO cosccscccscl ccccse 80 May2v) 35 Janlv/ 80 Uct} 9v J’ne 
Northern Seaapal 195)| 86 Maris) 97 Jan26) 97 J'ly|L1i\ Deo 
penoase, Gerke anadall 13° sJ’ly & 23yJan 7) 22 Dec] 32 Jan 
scescsceS OO) casecs || 28 J’ne27| 48 Jan 7/ 48 Dee €3 ‘agen 
united Rvs Mieciric.. 50; =575)} lu’sMarlz| 15 J’ne27| 13 Dee Jan 
Philadelphia 
48%| *48'5 48%) 48% 484) American Railways 5u 88|}| 48%J’ne20| 51 Jan 2) 50%Sep| 54 Jan 
37%) "36% 87 36% %36°%|Cambria Steel... 50 638)| 32% Marld| 474 Jan 24) 30% Jan 914 Nov 
B69) "9% zh ‘ 8% Marzl|] 11%Jani4} 11 May! 12% Nov 
evoel 4 Muylt} 8 Jau25! 6 Nov) 14 Jan 
19 May21| 36 Janzd| 31 Dec] 48 Jan 
6% May20) 16 Jan | 14% Nov] 23% Jan 
78 Mari4/l03 Jan 7/100 Dec}i18 Jan 
|| 67 Marid) 75%Jan 5) 65 May) 86 J’ne 
Apr 6, 2gdan 7| 17%j¢ Oct | 31% ¢Jan 
58's Mara5/70',;gJan &| 61% J"ly|78!1;¢ Jan 
3¥'J’neld| 4do4Jan 4) 47 Apriad44 Mar 
B\4 7% Mari vy Apr ¢| 6% Dec! ¥%16 Oct 
3 y 154 Mar27/?2'5 May 6icl¥% Dec|@344q Jan 
Bite 52916) wl y ‘ 45% , 9% Jen 7) 66% May) 83 J 
*59%q 404%) *40 4U% 40%  ~) a pref.. 40 May24) 45%Jan1lé 43% Apr 472516 Jan 
*39% 40 | *30% *39% 404% Do 2d pret... 39 J'ne 6 J 44% May) 51 Jan 
*58 58%) 68 52 68 |U Mm... 53 Marl4) 60%Jan 7 53%¢Dec| 65 Aug 
Gly 91%) 91% 80's Mar]4| UG'sJan O/felsMayil0l Feb 
eneecs chencsl eventd snanesl . copeae quest] (sodndd bectiiel nasene ebiedss. ey. san an needa 25 May2s| 30 Febls| 26 Dec| 32 Mar 
PHILADELPHIA | Sid Ask | || PHILADELPHIA Bta | Ask | PHILADELPHIA BALTIMORE Bid | Ask 
Inactive Stocks i} Benge Phé Rot 2d 58 '°33.A-0 Ry G& El6s’99M-S8; 90 v5 
Allegheny Val pref....50 } Al Val E ext 76 1910A-0} ...... 108% Con M 7a 1911....J-D Chari Gs dext 8.09 JJ} 1Ud |..... ° 
American Cement..... 50 || Alt &LV Elec ¢y8'33.F-A Con M Gs 98 FOccccccercs 1910 A -O} 105 |...... 
Amer Pipe Mfg. ) . City & Hub ist be. .225-D) 1064) 108 
Bell Tele —~ sone 0 -|| City & Sub( Was Yet6s’'48| 102 LU, 
Cambria Iron.......... 5U -|| Coal & I Ry let 58'20F-A) 102 |LUus 
Ceutral Coal % ae. 100 Col &Grnv 1et6s8.191633) 109 (112 
Consol Trac of N J...100 Consol Gas 66...1910J-D) 102 4/103 
Diamond State Steel. -10 ; ; TB cccccgsctoces 1939 J a7 |108 
Preterred ............ 824) 83 Gad Als let con 607°453-3| 1024/1038 
Easton Con Electric i650 ” GaCar&@N letbsg'203J) i108 |L03 
Elec Storage Batt....100) 651%) 53 ||ConTracofNJ ist 5s.’83)} 108 |......|| sf68 1926..........M-N] --+-- -| 76% Gone e tee. 22JJ) 110 |114 
MEE «scancentos 100) ......|......|| E& Alst M 5s 1920 M-N) ......)......|| U Trac Pit gen 58 '97 JJ} -----+|------ ado & Fla let 5s 19453 -J 
Ft Wayne &2W V 1 Beis & PeoTr be w rt Welsbach s f581930.J-D/ ------ 71% os Brew 3-48 1951M-8 
Germantown Pass Eq va Gae-L let g 58 1925 Wiks-B G& E conde J] ccces. | --ceee 2d ancome 566 1061 M-N 
Indianapolis a He tn Tt 6°25 A-O BALTIMORE oxy Trac lst 68 '28A-0 
Indiana Union bi a : 1} : ~ <4 : .t uactive s ten - a 
[nsurance Co o A..10 21% || Inters fs 4 emphis st 53’ 
se Beh NEES cies Monae Weaioueeae A 
eystoue Telephone ) er et 5s 
geet sein Alan Coast Line Rit 100 NptNaU? letbes M3 
eys one ate. 6.100 eneral 5s.... - 
evato urs a ‘sonar tte Norfolk Bt Let 6a’44..J-J 
Latte Schuylicili cccccesOU] ccccce|cocces |] 20 78 1910... ..c020-- MB) --000.]-cccee |] Come Cot Dusk Gorn. North Gent ae 1945 42-0 
Minehill & Schuyl H..50 Series A 5s 338: JJ 
N Haven Iron & Steel.5 Series B 58 1926....3J 
Northern Central...... i) Un 568 1997.3.) 
North Pennsylvania..50 Poto Val let 56 1941..J-J 
Pennsylvania Salt..... 50) Sav Fla & West 58'34 A-O 
Penasyivanis Steel. oo Real L461 AD 
> rR Bovis . seab & Roan 58 1926.JJ 
Phila Not rby i. 180 939. nacestia & Pot 5s....... 994/100 || South Bound lst 5¢..4-0 
Phil G rris.50 || NoOhioTrac combo 193-3 re 0) Ch lst 1. 907 wgcpel noned UE] L&P let 4490'29 M-N 
Phila mw potaaididind 50 || Penn gen 667r1910.. var tan CLR asidoemS 94%) 95 || Uo Ry & El ilst4e’49 M-5 
Railways Gener eS 19 Consol 58 r Leys. Va t Income 4s 19 -J-D 
Susqueh Tron rs “Sisk enn & Md Steel Funding 6s 1946...J-D 
Tidewater Steel "i a & NY Can 5s 39, je. re) i idland.-- 
Pref Ot ditboieeda 0 Con 43 1939........ 2 ee Ge 1911...M-5 
Tonopah Miring of Nevi Penn Steel Let 68°17 M.N -~ Fundg 20-1955 MN lu ov 3d series Ge 1916 ‘se 
Union Tr of Ind...... 100 People’s Tr tt 43 Exchange 349s 1980J-J| ...... 100 || 4th ser 3-458 1921. Ms} 
United NJ BR&C..106 Co Inté col tr 68°49 Balt & P let Gem 1i A-O} 96 | 98 Sth series 66 1926. M+ 
Unit Trao Pitts 40) Cond coitr5e195i1M-M) ......| 98 Balt Traclst5s..'29M-N) ......|...... \||Va (nee > hew's3 J 
Warwick Irom @ Bteel_i Ph! Elec gold 997/100 No Balt Div 581942 J-D| 108 |i09 Fund 
West Jersey & pease. ‘ a Trust 9 46....2.02- 68 | GY || Cent’l by np mg ro M-N| 108 |110 || WestN Sou 1914 
Westmore . P& E cep 35 4'20.A eecaceloseces Ext& Imp 58.1982 M-S| 107 {109 || WesVaC&P latGg’ll JJ) luz 34, 
Wilkes Gas & Biles. “job aia Gen M de g193 0. wee) 3G2 Jobscss | Chas CityRy 1st5s’23J-J| 100 (105 |, Wil & Weld 68..1936.J-J| 109%/112 
- 
* Bid and asfed prices; uo saies on thisday. { Ex-righta. ($7.50 paid. ft $15 paid. ¢$10 pari ¢335 paid. a@ Receipts. 025 paid. ¢ $30 paid. 
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T. HE CHRON ICLE. 
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Bid | Ask industrial and Misce: ! 
Stock Rashans BS Amer Teleg & Cable 100! 75 35 || Cons Ry Lts& Refrig. 100 
Volume ot Business at Ses ; ee So Ti E 100 a7 12 i“Soon ‘Rubber ‘Tire..100 
7 er : a tk , , , : Commer Un Tel(N Y).25) 11% aol *referred -- 10) 
PRANSACTIONS aT oeaeer pag bec SECRARSE kmp & Bay State Tell0U| 75 | Debenture 48 105} A&O 
a pws DAILY, - WEBKLY A! = - TD «idnignedeence 100; 45 Cens Storage Battery 10u 
: Goid & Stoc penedadi 100} 110 |...... |Corn Prod Ref See Stock Ese h list 
Week ending | Stocks | pattroad @c| State U8 Hudson River Seioph 100} 69 | 60 |/{Crucibie Steel... .... le 8 
uly 19 Yaa a ae. | Bonds Bonds Bonds uN Y&NJ Teleph...100) 108 113 GPreferred..........100| 6: Why TU 
1407 Shares | Par value | {Northwestern Teleg. 50/ 110 [115 ||{Diamond Match Co.10U) 1274) --- 
—<—___} — —|- me one = Pacific & Atiantic..... 25| 72 su || Dominion Copper(new whet jt 
Saturcay $21,177,900) 5 519, 100; $57,000 ~s sees {Southern & Atiauuic 25) 96 |100 || Douglas Copper 9% 
Monday . : 777, 50u} 103,000) $6,500 a . = Eiectric Boat. BL 
‘Tuesday 3, "050. 400 953,500} 57,000} 10,000 Ferry Companies | Preferred .. 81 
Wednesda 2,456,100 $41,500 94,500 +-s-* || Brooklyn Ferry stock100) 4g} 1 || Electric Veli 2 
Thuratay 40, 173,300 676,000 72,500 B& NY lst 6s 1911.J-J/2 98 |...... Preferred .. 4 
riday .... 47,435,050) 1,017,000 68,500} —....-. NY& ER Ferry stk.100| 60 |......||Empire Ste 9 
—aee — er gr lst 58 1922 ny x! 70 | 75 Preferred 60 
TIO on cacce 810 257 $251,954 950] $4,784,500) $452,500) $16,5001|N ¥Y & Hobcon 58’46.J-D\? 99 |103 ||{FederalsSu 5s 
. at es Hob F 1st 581946 AEN itr 105 (Preferred. S85 
Sales at Week ending Ji July 19 January I to July 19 N ¥& NJ 2d 58 1946.5-J|¢100 [102 |/{jGeneral Ch G4 
New York Stock |——— — LUth & 23d Sts Ferry 100; 30 | 40 Preferred... %5 7) 
bachange 1907 | 1906 1907 1906 lst mort 58 1919...J-D/% 70 85 ||Gold Hill C ‘opp e ‘ 15, s 
eel ee aS SS. A TOE» EN ____. |/§ Union Ferry stock 3}00 28 as” Groene Cananea ....... 20/t 16 | 1g 
Stocks—No.sharee st $10.3 124,880,744 i 158, 088.197 Vist 551920 ..... --M-N 5 reene Con ea eee ee 
“a 122,585 08,0 is Greene Consol Gold...10}t Ll!) 14 
eta one fondo ” 5330 boo Short Term Notes Greene Gold-Silver....10|/t 1%| 1% 
aie aaa Am Cig ser A 43°11. . S|? 88 | 91 Sees yrne “iv0} 212 eee 
‘DS F esnan Ser B 4s Mchi5’1z.M-s|¢@ 87'| ¥U4!| Hackensack Water Co— 
Goverawent bonds $16,500 $20,000 ‘ $474,800} $1,260,000 Am Tel & Tel g 5s’ 10 J-J i 9674) 974i! Ret g 4s 52 op 12...J ale s5 | 93 
State bonds.... 452,500) 675,000) 29,298,400) 48,094,150 I a tian Coast L 58’1U0.M-9\¢ 97 s| 97%) Hall Signal Co ....... 100) 6u | 70 
BR. and mis. bonds 4734; 500} 6,333,500) 222,761 800} $65,445,500 1 Surkoch& P 4 gs'09 F Al 364] 98 || Havana Tobacco Co.. 15) 2 | 12s 
- ;,, || Cent Cross’n gu 5s’09M-N} 0 OB_ 8 PUGRRITOE. ..cccccece lu 20 Ql 
__ Total bonds... ” $5,253, 500 ~ 87, 028,500 $252 534, 500] $418, 639.95) Chee & Ohio 63 J°e 28 "00 99%) 99%] Istg5sJune 1 ’22.J-P) 55 | 65 
—— ———— 6s, July 1, 1910........! ¥8%) Ys°,|| Hecker-JonesJew’'l Mili! | 
DaiLY TRANSACTIONS Al THK BOSTON AND PHILADELPRIA Chie & Alt 531912...J-J\4 964s} ¥S4|| letdés 1922...0......2 M-s| 102 [106 
EXCHANGES Ch RI & Pac 448'U8A-O}2 934) 99%/| Her’g-Hall-Mar,new.10u| 4u } 45 
— ——> ae Chic & W Ind 5s '10P bs é got He wepshen t Land & Lip ee} 3ue law” 
7 Phitadelphia Cin Ham & D 4'48'08. fi- y a 1-Ni@100 | LUs 
Week endeng |_ Koni eet : UO Ud StL 5s, June'l1|2 977| 93, || Honston Oil. loo} 6 | 7 
uly Erie 6s, A 9038 94%) 95 referred .... .lu0} su | 40 
uly 19 | Lested | Untisted| Bond | LAsted Rees Bond inter ict ful piel uadeoe mesiag 7" ae Se iiss 
| siares| shares sales shares shares eales 5s Mch 1 \M-Sié 964] 96%|l{Ingersoli-Rand com.100} 44 |------ 
“a oa jj Kan C So vf r’l25-J/% 94 5 || Preferred .... .l oo 
yoy it 086 L877 a4. 000 LackSteel g 5s 1 Bud --M-S/@ 9542) 964s Internat’|BankingC 30100] 126 [135 
ey = le te a 1 oe Hl. 68.6.1010.......-.--2 93 | 94 ||{Int’n’l Mer Mar See Stk| Exch |list 
u 1,00 wars ot Lote e@Sh& MSo Ss i0F-Ale 99%) 99% Lnternat'l Nickel ....106 1 16 
Wednesday -- | 5,000 15,448 10,379 oe ou ash g 58’°10.M-S8 98%! ¥9 Preferred ........... x3 87 
Thursday.....) 13,393) yt 2)' 109 || Mich Cent 581910... F-A|Z 98's] 98% International Sait. --- 16 | 17 
Friday . eacee-| 15,0 v6) 62,000 v, 972 5, € | ’ Minn Stl 69°1i--F-A oe’ oe 2 lst ¢ 5s, 1951......A-O 55 6y 
| aaa ee cee ee on anal o Pac 58 0'0 Alé@ ¥ ¥ uternational Silver. 100 6 
Total....... 92,622! $98,000) 61,038) 27,027) $110,200 || Nat ot Mex 68’U7.optA-O|g 99%|100%s| Preferred ........... 100| 63 | 67 
AS Cent 5 - 19 reco a po Rn ' hs Mk socnacne J- + 1038 
s 848 ‘enn Co gu44s lyu 9%, zackawanna Steel...10U 24) 55 
Outside Securities Pa RR 68 Mar 16 ’10.M-5|¢ 98% | 95'4|| Lanston Monotype taka 2Uit 134) 15% 
> 1 Outside Market will be found on reced: mi St L M So’east 44809 J-D)¢ 96s) 9649) Lawyers Mort Co..... 100} 19 193 
4 Weekly Review of Outet ~ ep ing pas’ StL@SF g44'08...5-Dig 36%! 96%||GLeh & Wilkes). Coal.50) 52 | 70 
Ralf s South’n coll tr 68 '09.A-O]2 97 | 98 rd & Taylor........100} 130 [185 
Street Katiways Bid | ask | Street Railways Bid | Ask ||South Ry g 5s 1910..F-A\d 94%| ¥4%)| Preferred ...........100| ...... 100 
NEW YORK CITY | Pub Serv Corp NJ (Con) Tidewater Con Cotsl¥uy)2 99 YH 49} ey (P) pref ...100) 125 [135 
Bleeck Sté& Ful F stk 100) 25 28 JC Hob& Patersonivu| 35 |...... 8S Rubber g5s’'08..M-S|}? 904s) 994 — Companies See |Stk E/x list 

{lst mort 48 1050 ..JJ| 80 | 83 |) 63" || Wabash 5s, May 10 190v/2 95) 94 m Sq Garden.-100/ 15 | 22% 

B’y & 7th Ave stk ..10u; 200 [220 So J Gas El & Trac 10U 116 hd cpa Sg El& M6s8.1¥10/% 95%) v9 2d 68 1919 38v 
2d mort 681914 ...JJ) 100 [lv4 Gu g 5s 19. 98 Wheel’g & L E 58'u8-F-A)} 95's] 90% 6 
on 681943 See Stock) Kxch list a | er Co Ry és'iary peeeee Rail 

B’ way Surf lst6s gu 1924) 100 |105 8 19 nee Sy road 
qyCent'! Crosst’n atk..100) 230 |270 Eat be 102 — Peo & St L pref.100 
lst M 6s 1922 ...M-N/ 105 |115 Pat City co Dié occcce ited stock... 4 
en PKN & KK stk.100) 160 [165 2d en Tole anh O}2100 |...... Unie sited stock. ~ he 2 er 
Sree lUth St stk 10U| 130 [160 ||SoSide El(Chic) See Cihicago} list Prior Len g 4'98’30M vv {100 || Mortgage Bond dso "“i00 
‘old 9th Ave 5a See Stock| Exch |list f Syracuse = Tr 6a 1946)¢101 |103 Con mtg g 58 1930. re) 60 | 70 || Nat Bank of Cuba....100 
KkBe Trent P & H 641943J-D)¢100 |102 Income 58 193U......... 5 lv || National Surety......100 
se gold 58 1932...J- D| 97 {101 || United Rys of StL— ~* Subway..........100} 24 24's|| Nevada Cons’d Copper.5 
dsenfr's 68 1914....F-A| 80 | 95 Com vot tr otis -100} 31 4 |) Ft W é& Den Cy std..100) 95 |105 || Nev-Utah Min & sm.lteit 
Eighth Avenue stk..10u) 300 [350 {|Preferred... -100| 69 | 69's|/Great Northen Ore See |Stk #|x list!|{] New Central Coal ....20 

qsScrip 6s 1¥14....F-A) Ys |105 Gen 48 1934....SeeStk| Exch |list ||N Y NH & Hartford— J Ter Dock & Imp. 100 

42d & Gr st Fk” y stk..100| 340 |390 || UmitRysSanFran SeeStk| Exch jlist Con deb 3498 1956. J&JI\2.-.-.-.. 98 ||N Y Biscuit 6s 1911.M-S 2% 

24 St M &@ StNAv..100) 65 76 || Wash Ry & El Co....100) 36%) 374]) North’n Securities — i0v {112%||N ¥ Mtge & Security.100} 185 [195 
lat mort 63 1910 .M-S/@ YY |1lO2 Preferred ...... 100} 764s) 78 Pitte Bess & L E...... 29 31 |New York Dock ....100} 21 35 
2d income 63 1¥15J-J; 65 76 4381951 81 81% PETE ncccccenccs at 7 74 WPreterred ......... 100} 70%) 738 

Inter-Met—See Stock Ex|cha’ge} list ||{]) West Chicago St “777100 BU | 33 Railroad Securities Co.- d Y Treusportation...2u\if 3 4 
LexAv & Pav AT 100 k _ . {Con g 5s 1936....M-Nj ......| 75 I. yo .Cfis.ser.A’64; 80 | 90 — ee com. 100 oy 7. 
Metro Street Ry . som y— issing Mines ..... 5 0 
} - yt 8 140 /L6U Gas Securities lat preferred....... 100} 50 | 70 qontario Silver ...... 100 4 5 
Second Avenue sree 00 6u {170 NEW YORK Com & 2d pref. See Balt} Exch |list || Otis Kievator com. oe 35 40 
lat mort 58 1909 M-N/¢10U0 /102 ||Cent Un Gas 58 g’27.J&J\¢ 95 [100 |/Seaboard Air Line— PRGSGETOS ....occcesce 10 s7 | ¥2 
onsol 58 1948.... F-A\@102 |108 ||\Con Gas(N Y).....See St/k Excjh list Coll bs ext May *11.M-S/@......] 97 || Rittsburg Browing...b6 t 28 | 3 

Sixth Avenue stock 100} 140 |160 ||Mutual Gas .........100) 160 /17 1 Preferred ............ Bolt 49 50 

u Boulev 68 1946..J-J|¢100 |104 || New Amsterdam Gas— : ndustrial and Miscel Pittsburg Coal See Stock| Exch |list 
Bo Fer lat 58 1919...A-O/@100 /1lU3 lst consol 58 1948..J-J|@ 90 | 93 |) Ahmeek Mining...... 25} _70 | 80 || Pope Manufacturing.1V00 is] 2 
= Avene See k) xch jlist || NY& ERGas lst 58’'44J.J/¢ 98 [103 |) Aihance Healty...... 100} 115 [125 lsat preferred .......100} 40 O 

Tarry W P &M 581¥28)¢ ¥S |100 Consol 5s 1945...... J-J\¢ 96 |102 |/Albs Chalmers Co ist m 2d preferred ....... 100 3 104 

YkersStRR 53 1946A-0}; 95 |100 ||N Y& Richmond Gas.100} 33 | 36 8f5s '36 opt ’16..J-9/? 68 | 71 || Pratt & Whitn pref..100| 95 |100 
28th & 29th Ste lst 58’96)¢10U [103 || Nor Un let 68 1927.M-N 295 |100 American Book .... .100) 160 [170 || Public Serv Corp of Va— 

Uatou ay ta St stk 100/ 315 |360 ||\{standard Gas com ..100| 8U |....../]/American Brass...... Rae: 117 =j122 lstm g Ss July lv3G6opt) ..----)....-. 
pion By 1st5s8 1942 F.Ajelvv jlus fe: eoenseees ou }......//jAmerican Can oc|« Kx [het || Realty Assoc (iklyn)1U0/) l4u (150 

tchest let 6s’43JJ\¢ 97 |103 st 58 1930........ M-N/|2100 |106 || American Chicle Co.-100 183 [187 -_ ‘al Bak Powd pref.100} 103 (105 
BROOKLYN OTHEK CITIES ‘ P Protetrea .....cc.c< 95 97 ety Car Heat& Ltl0viyl35 jidu 

tlan Ave 58 1909..A-O/¢ 98 |...... Amer Light & Tract.100} 100 [102 || 4m Graphopho <ona7108 43's) 46 Semeue Mining....... 25) 7d | 35 

Con 58 g 1931...... A-U/@lU2 ]...... Preferred ...........100} 90 | 92 Preferred .......... 0 794) 84 || Singer Mtg Co........ 165 
BB& W E 5s 1033..4-0 5 |......|| Bay State Gas ......... 50 % |] Amer Hardware.....- 100} 129 }...... Standard Cordage. ...10U 243) 3 
Brooklyn City stock...10) 194 /200 || Binghamton Gas 5s 1938/¢ 90 |100 |] 4m Malting6s1914.J-D| ¥9 /101 lst M.g.5s.’3ired..A.O} 36%) 37 

Con 58 See Stook Exch! list || Brooklyn Union Gas deb Amer Press Assoc’n.100; Y5 |1UU Adjust.M.5s.Aprl, 1931 6 7 

kin Orosstn 58 1908.J-J) 90 |...... 68 1909 conv ’U7...M-S} 115 [125 |/Am Soda Foun com..100} 1 |...... Standard Couplercom100} 45 | 55 
Bkn Hgts 1st531041 A-O/} 90 |..... Buftalo City Gas stock10U/ 6 7 lst preferred........100} ...... 40 Preferred ........... Vu} 115 [125 
Brin QCo& Sub See Stk! Exch |list lat 5s 1947 See Stock | Exch jlist 2d preferred... t Pa 5 Standard aang Co. 20 5 3 
Bkiyn Rap ‘Tran See Stk Exch |list ||Con Gas of NJ 68’36JJ\¢ 89 | ¥2 || Am St Found 68’35A&0|2 85 | 93 Preterr 2 30 
qConey Is. & Bklyn ..100) 100 [150 || Consumers’ L H & Pow— American Surety...... 50} 185 [195 ist 5s 193 ra 76 | 7 

dos conus g 4s 1948..J-J| 83 | v2 By I cictasicnsi denied 2102 }...... American Thread pref..5|/| 4 5 Standard Oilof N J..100) 497 (Suv 
KC d& N 58 1939.J-J) 104 |...... Elizabeth Gas Lt Go.-100 275 |...... Am Tobac (new) com100| 295 [310 ||Swift & Co See Boston Stik Exc\h’ge 

ort Abasmet St lst 6s} U2 |...... Kssex & Hudson Gas100| 117 |120 ||/aAm Sypefo’rs com...100 37 | 40 lst 58 1910-1914...J-J/@100 101% 

Kings C. El—ds See Stock! “exch jlist || Fort Wayne 68 1925..J-J} 40 | 44 10 {Texas & PacitioCoail0v} $4 | 90 

Nassau Elec pref.....100) 65 76 |] Gras de EI Bergen Co..100} 50 56 let 68 1908.. A-O/4104 oan 
53 1944..... A-O} 104 \Gr Rap G 1st 58716 F-A|?_ 95 [luv Title Ins Co of 100} 150 [160 
lst 4s 1951 3 || Hudson Co Gas...... -100} 106 |109 Tonapah Min (Nevada).1|t 12 | 13 

N Wbd’g & Fla exéd4o8} 99 |...... || {ndiana Nat & i TrentonPotteriescoml00} 13 | 17 

Steinway lst 68 1922.J-J)¢105 |110 lst 6s 1908.. 10 | 20 Preterred new 100} 84 | gu 

OTBEK CITIES indianapolis Gas..... 50 | 58 Trow Directory..... -100} 36 | 45 

Buftalo Street Ry— |} lat de 1962....... A.O|# 90 | 98 Union Copper. ........ 10]/t 1716) 14% 
ist consol 531931..F-A/}105 |107's)\Jackson Gas 5s g '37. aA 4 ¢ 04 | 99 Bliss Ceunpany com e 5 [135 ||Union Typewr com..i00) 78 | 84 
Deb 6s 1917........ A.O}¢104 |...... || Kansas City Gas...... i aa PresetTea ..cccocccces 5 y 135 lat preferred........ 100} 114 /1i8 

Chicago City Ry See Cihicagu|list ||{Laciede Gas......... erccce] 94 Bond & Mtg Guar... “100 25 |34u 2d preferred........100] 112 /|115 

Columbus (O) St Ry..100) ¥7 [100 4 Preferred .... BO heecsce Borden’s Cond Milk..100} 165 |170 || United Bk Note Conp.-26 t 48 5L 
Preferred ...........100) 105 |1U9 || Latay’eGaslst6s’24.M-N| 40 | 45 Preferred .......... 100} 106%9/108's|| Preterred ... .....- 65 638 

Colum Ry con 5s See Phiila list | Logds WabV lst6s’ '25. J-Di 25 | 35 British Col Cepper...... Sit 104 1 || ¥UnitedCigarMfg.,pt. 100 85 90 
Cross wn lst5s’33.J-D/@100 [105 || Madison Gas 681926.A-0/¢103 [108 |/ Butte Coalition Min..15| 25 | 26%4|| United Copper........100] 64 | 65 

Grand Rapids Ry....100) 53 | 63 || Newark Gas 6s 1944.Q.J|¢@128 /|151 Casein Co of Am com.. 100 2 3 Preferred ...........100] 8&3 90 
ae 100} 79 | 83 | Newark Consol Gas..100) 90 | 91 Preterred ...........100| 65 75 ||U. 8. Casualty ........ lou} 220 |24u0 

Take St(Chic) El See Cihicagojlist || §Con g 5s 1948..... J-D) 105 |105%]/Casualty Co of Amer.100) 120 [140 ||U 8 Envetope weneeees > eee 

{Louisv st 68 1930..3 GJ |¢104 42/105 2 No Hudson L H & P or Celluloid Co........... Oo] 128 [132 qPreferred.......... 97 |100 

Lynné& Bos let 68’24.J-D)¢102 |103 | { =e -O}2102 |......]/Cent Fireworks com. 100 10 | 15 |iU Ssteel Corperation— 

New Ori es Let. ets 20 | 20's) qoa Ind C Naté& Ill. too cnsiagilhoenined Preferred............ 00) 65 | 75 Coltrsf5s’5lopt’11../8109 [111 
4 Preferred ......... 654s) 65%)/ lst 6s 1926......... J-Dj 22 28 ||Central Foundry. 2%]  2%)| Coltrsf5s’6l1 not opt../g109 [111 
{Gen M g 4's '35 Neal Stk E/x list|| Pat & Pas Gas & Eleol(@v| 65 70 Preferred ........... 100; 15 17 ||US Tit Gu& Indem.100} ....../100 

North Chic Street See Cihicago| list |} 4 Con g 5s 1949....M-8/@100 [103 Deb 6s 1919 op bow? N 68 | 71 ||{Utah Copper Co. See Sitk Ex} hst 

Pub Serv Corp of N ive ss 5 St Joseph Gas bs 1937.J-J\¢ 80 | 85 |/Century Realty...... 00] 185 |190 || Waterbury Co, com..100} 39 } 41 
Tr etfs 2% to 6% ager 67 2 Chesebrough Mfg Co 100 400 [435 Preferred.... ....... 10@;} 98 |1L0U0 

Col 5s ¢ notes *0 ‘ ¢ $3 04%| Electric Companies City Investing Co....luu| #0 95 || Westchester & Bronx 
North Jersey St Ry 1000 40 50 I Chicago Edison Co See C mengo) list qCiatlin (H B)com....100) 100 }...... Title & Mort Guar. ps 167 8/172% 
lst 48 1048..... -~M-Nit 69 ze { KingsCo E1 L&PCo100) lz 23 jist preferred......100; 90 -|| Western Ice......... 33 4 

Cons Trac of N ¥:.*To0) abe Narragan (P rov) ElCo 5u\f 95 vs {2d preferred.......100} Y3 |......) oceanae 4 Air Brake. 30 142 “= 

let Ss 1933....... Dit] slago% iS Y&Q =  pemnaans, ~~ euseda 5u Col & ock Coalél pt lou] 74 |¢75 nw est E1& Mtg—is See | Stk E}x list 

New’k Pas Ry Se3075 108 107 |} Poetees S| eee 75 lst g 58 1917...... J-Jig 82 °5 || White Knob Min......10 \y % 

Rapid Tran S5t Ry..100) 235 |...... 1U ene of N oe 40 70 Col tr 6s Oct 1956..J J| 97 at te Preferred.......c cco 10 2% 

__ 1st 5s 1921....... A-O}8105 Joo... YS weet -D]s 68 | 69%/]Consolid Car Heating 100! 40 | 45 ll Worthing Pump pref.i00] 112 ‘117 
i Buyer paysaeor’dint. f Price per sh. ¢sale price. a sae ex-dliv. LNow stock. {Sells on Siv’k Exch., but not a very achive security. y Ex. 
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RAILROAD GROSS EARNINGS, 


The following table shows the gross earnings of every S 
The first two columns of figures give the gross earnings for 
columns the earnings for the period from July 1 to and including such latest week or month. 


can be obtained. 


statement to show the fiscal year totals of those roads whose 
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M railroad from which regular weekly or monthly returns 
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We add a supplementary 


fiscal year does not begin with July, but covers some other 


























































































































































period. The returns of the street railways are brought together separately on a subsequent page. 
| Latest Gross Earnings. |Juty 1t to 1 Latest Date. } Latest Gross Earnings. | suty 1 to Late st Date. 
ROADS. Week or Current | Previous Current _ Previous ROADS. WwW cek or  , Current | Previous | Curre nt | Previous 
Month. | Year. | Year. Year. Year. Month. | Year. | fear. | Year. | Year. 
$ 8 ee | zz. $ ale es, 

Ala Great Southern|—See Sout! ‘hern Rall way. 

Ala N O & Tex Pac. | |N YC & Hud River June ..... 8 gt 7,649, 64 45/96, 141, 437/89,785 ,260 
N O & N East-_--|une 264,922 264,498) 3,252,145 3,001,974 Lake Shore & M S\June ....- 13,791, 43,526,818 jal 040 964 
Ala & Vicksburg_|7 ine 122,596 108 572) 1,577,006) 1,380,264 | Lake Erie & West'June ...-- | 422,895) 402,461 5,119,968) 5 3,301 
Vicksburg Sh & P\dune -.--- 185.570 3,246) 1,643,031) 1,302,222 i Chic Ind & South!June ..... 5 254 849) 169,409) 2,655,965) 2,224,434 

Ala Tenn & North..|May ----- 3,583 3,426) 42,361 175 | Michigan Central.|June ... 2,376,125 2,173 443/27 490 1424|25,175, 853 

k Atch Top & S Fe.!May . 8,393,817 7, 041 206' 85,826,809, 74, 072) 918 1] Cleve CC & St L_|June ....- 12'323: 844 2/039; 791/25 ,672,163/25,649,255 

Atianta & Charl---! April 341,159 306,543) 3,559,084) 3'417.933 | Peoria & Eastern|June ett 257,607) 3,039,644) 3,115,375 

Atian Birm & Atle. May 141,977 110,816} 1,449,477] 1,025,824 || Cincinnati North.|June .. 82,554! 94,258| 1,031,770 943,343 

Atlantic Coast Line | May 2,677 2,250 ,905/24,674, '423/22 715 537 |} Pitts & Lake Erie June 1,386,504 1,359. 776) 14,476, 382) 13, 2 ,600 

Baltimore & Ohio._|May 349 6,817,084/75,047, 836'70,819, 244 | Rutland ........ June 269,300; 257,801 2'917,835| 2,687 665 

jangor & Aroostook May 2 213,279] 2,957,049) 2, art § 268 N Y Chic & St L.|June -..-. 821,568 791.631 10,237,231 9. 651,819 

Bellefonte Central - - ay 4,395 54,048 3,721 || N Y Susq & West..)/May --... 295,289) 204,427) 2,847,799 506,313 

Bridgeton & Saco R|\ ‘ 3.897 42,566 a2. 893 || Norfolk & Western_|May 2,870 603) 2 557 ,207|28 412,904 28 ‘009, 72 

Buff Roch & Pitts_- a * k July] 176: 276 126,472 338/634 252,944 Northern Central -- 7 961,065/11,451,246 aS ,084,446 

Buffalo & Susq..-.-|} ees 171,887, 110,963) 1,686,278) 1,417,196 || Northern Pacific... 5,447 224/69 ,510 ,052/6 71,300 

Canadian Northern -\2d Wk July! 216, 600, 135,700 424,40 273,900 || Pacific Coast Co_._|M 458.348] 6,676,221| 5.820.362 

Canadian Pacific...)/2d wk July'1,551,000 1,326,000) 3,093, oes 2,645,000 || d Penn—East P & E 11859033 143519203 1294138203 

Central of Georgia-.|ist wk July 212" 200, 216,300 212,20 216,300 d West ofP& E 5,100 inc.8,01/8,700 

Central of N Jersey.|May -..-_-| 2,464,508 1 6°, 205 24,249, i72 21,883,710 || Peorla & Kastern -.|— New York = tr 

Chattan Southern --j|lst wk July 3,111 379 3,111 3/379 Phila Balt & Wash.|May --.--- 485,758)1 364, 458/15 ,202,732)13 832,932 

Chesapeake & Ohio. |May --.-- |2,300 938 2,198, 342|23,366,176 22,408;431 Pitts Cin Chic& St L|May -.--- b ,864,544/2,408,189) 28,519,865| 25,918,922 

Chesterfield & Lanc|May ~...-- | 5,711 2,872 5 e Pitts & Lake Erie|—See New York = tral. 

Chicago & Alton Ry|May ----- 969,138 822121 j11 742'336 10,674,537 || Raleigh & Southport 9,332 ,082 91,570 58,587 

Chic Great Western|2d wk July) 160,082) 165,455 300,060 310,008 || Reading Rallwa |3.995 ‘o10 3,289,052) 39 537 ,555/36 959,117 

Chic Ind & Louisv-/|lst wk July) 102,007) 110,312 102,007 110,312 Coal & Iron o_-|M 13, 407 558) 2,773,783) 35 418 016) 30 ,769 ,300 

Chic Ind & Southern|—See New | York Cen tral. a 7,403,468 6/062 835 74,955 ,571|67,728 417 

Chic Milw & St Paul)} 4,340 ,243/55 669 422/50 649,321 || R An 197,126) 166,038) 1,563,349} 1,377,220 

Chic & North West. 5,098 ,450/ 62,947 ,345/ 57,684 ,32 Rio Grande Junc...Ap 3, a7 49,393, $2,169 554,563 

Chic St Paul M & O.|May 54,687/12,886,858| 11,859,57 Rlo Grande South. 11,661 23,193 21,454 

Chic Term Tran RR/4thwkJune| 41,818! 45,645/ 1,715,679) 1,729,017 ||) Rock Island System!M els, 926/801/54,880,855 47,062,537 

Cin N O & Texas P|—See Sout/hern Rail way. e St L & San Fran 3, sea oo 45'809,927 38:626,399 

Cincinnati Northern|—See New | York Cen tral. Evansv & Ter H 5} 18 > ‘2 1,997,019 

Clev Cin Chic & St L|—See New | York Cen tral. ‘otal of all lines. £ 388. O23 102795074! 87,685,957 

Colorado Midland..|May -..-.-.- } 939) 180,431) 2,255,284) 1,958,008 || Rutland -...._.._. n|tral. 

h Col & South Sys..|2d wk July| 243,908! 225,172 530,17 463,861 || St Jos & Grand Isl_ 12| 124,266) 1,597,731| 1,407,667 

Col Newb & Laur..|May -..-- | 23,100) 25,004) 294,012 271.445 St Louis & San Fran|—See Rock! Island S\ystem. 

Copper — hence = | 62,812) 55,543 658 ,490 560,916 || St Louis Southwest - | 2d wk July! 172,105] 158,226 362,671 320,935 

ee EP .avabdisven ae aes 17,470 201,788 187,64 Seaboard Air Linc-. |Aprit weces !1 422 ,346/1,278 ,268/ 13 ,628 ,405/12,601,402 

Saad & Lebanon|May ----- 43) 35,011 442,851 408,043 || Sierra RKailway..../M poonel 4,094 Sat «= aennnels, janie 

Denver & Rio Gran|2d wk July, 425, “Doo| 370,600 828 400 718,900 || Southern Indiana. June asese | 185,566] 132,797) 1,641,703) 1,456 246 

Detroit & Mackinac |2d wk July) 25,724 221350 49,922 43,379 || c Southern Pac Co..|May -..-.- 11110813 8,978 ,274 113859624 96°401 900 

Det Tol & Iront Sys/ist wk July; = 75,537/ 5,672 75,537 65,672 || Southern Railway - -| 1st "ak July; 999,805) 926,85: 999,805 926,850 

2 So Shore & Atl. |2d wk July! y 900) 61,166 132,859 128,621 Mobile & Ohio. _/Ist wk od 172:383| 155.52 72,3 155,529 

pO ee 6,662 4,102 434/49 ,000 ,876 45 ,500 ,600 CinNO &T -|4th wkJune| 317,208) 258,586! 8,778,847| 8,454,806 

Ev ansvilie & Ter H | island S ystem Ala Great South_ 4th wkJune| 155,564) 108,347) 4,169,456) 3,774,620 

Fairchild & N E...|M 1,785 1,343 17,190 20,621 Georgia So & Fla.|June ..... 4,873) 166,168) 2,258,334) 1,044,945 

Fonda Johnst &Glov 62,999 38 ,809 706 462 644,095 '| Texas Central ._..- ist wi July 18,179 13,3 18,179 13,37 

Georgia RR-..-....- 232,304! 223, 141) 2,806,020; 2,643,353 || Texas & Pacific.._.|2d wk July; 241,942) 210,756 509,160 406 606 

Georgia South & Fi'a—See Sou/thern Ral/lw ay. Tidewater & West_|May ~.-.-.-.-. 0,816 9,3 85,4 80,3 

Grand Trunk oe 912,285) 845,539, 1,770,028) 1,638,594 || Toledo & Ohio Cent;May -.._- 430,285) 258,051) 4,427,117) 3,752,124 
Gr Trunk West..|4th wkJune| 142/977] 131/964) 6,000:814| 5 1354150 Toledo Peo & West_|ist wk July 20,045 20,616 20,0 20,61 
Det Gr H & Milw/4th wkJune 40,956 48,504) 1,752,033 1,579,652 Toledo St L & West'2d wk July 72,648 72,464 147,207 153,386 
Canada Atlantic - lath wkJune 57,176 66,763 1,041,711; 1,991,941 ‘ombigbee Valley..|May ~---- 4,630 5,560 69,7 653 

Great Northern._.-/June --..-- 4,962 ,340)4,423 ,290/53,221 908/49 ,505,383 || Tor Ham & Buffalo|June ennce 8,330 65,2 867, 741,476 
Montana Central- — tase 249,1 250, 2,771,518) 2,754,304 || Union Pacific Syst.|May ----- 16,937 ,000/5 ,666,931/69,455 ,034/61,774 261 
Total system. ne casee |5,211,486/4,673 832/55 ,993 ,426/52,259 ,687 || Virginia West_! jgune =<=s6 9,3 90,5 1,062 ,90: 1/011 ‘335 

Gulf & Ship Island_ ‘Ist whi July 51,45 45,589 51,454 45, TEM aeivnshh dd a0 513,159; 501,152 989,264 950,498 

Hocking Valley....|May ---.. 669,337) 468,455) 6,232 "197 5,907,920 || Western Maryland- ia wk July} 101,013) 103,727 201,678 195,978 

Illinois Central_...|Junme ....- 4,729 ,810/4,300 ,387 56.457.548 51,636,403 || West Jersey & Sea.'May --_-.- 450 :750 401,150) 4,849,834) 4,512,734 

Inter & Great North 2d wk July; 123,100 7 227,00 221.000 || Wheel & Lake Erle-| ist _ July 103,740; 83,070 103,740 83,07 

alnteroceanic (Mex)|2d wk July| 122,226) 131,712 50,305 258,705 || Wisconsin Central_.|/May ~ -| 683,163) 602,403) 6,872,785) 6,506,701 

Iowa Central_-_..-.-. \2d wk July 49,315) 55,797 97,605 107,579 || Wrightsv & Tennille! May | 15,774 12,703 211,898 191,900 

Kanawha & Mich../May ~.-.-- 232,596! 177,630| 2,164,348) 1,960,867 || Yazoo & Miss Valley June. ....| 668,195) 716,167) 9,433,987) 8,671,250 

Kansas City South_|June ...--. 870,428} 661,980) 9,284,882] 7,752,889 | 

Lake Erie & West’n|—See New | York Cen|tral. | 

Lake Shore & M Sou|—See New Hee Cen|tral. 

Lehigh Valley_....|May 19,591/ 2,418 ,335| 32,720 036) 29,616 993 { 

Lexington & East__|May i "58.456 51,036 532,641 481,514 Current Previous 

Long Island....... May -| Ine.73,|5 549 Inc.887 ,|172 Various Fiscal Years. | Period. Year. Year. 

Louisiana & Arkan.|May | 17.854} 105,308) 1,101,764 956,464 if 

Louisville & ~~ Ist wk July| 810,680) 768,025 810,680 768,025 | 

Macon & Birming..|June -.--- | 10;900 12,705 163 ,656 164,882 Atlanta & Charlotte Alr Line...;Mch 1 to April 30 718, ae 686,464 

Manistee & No Kast|March - a 44,654 44,066 5| FS Appin || Bellefonte Central. ---...----- jJan 1 to May 31 64 22,568 

Manistique-......-.-!'. | See cal 5,001 14°46) | 76,524 102,211 || Manistee & Northeastern...-_-| Jan 1 to Mech $1 136, ani 133,406 

Maryland & Penn..|May --..-- 33,188 30,837; 330,815 332,610 || Mantstique ......ccccccccccce |Jan 1 to June 30 31,219 51,130 

a Mexican Central. ~| May ieletian 2,995 ,982/ 2.479 422/28 ,492 107/25 794,867 || Mexican Railway .....-..--.-.- \Jan 1 to June 30 3,046'400 3,496,600 

a Mexican Internat.|2d wk July; 164,287) 108,077; 317,137) "254, 080 || Mexican Southern } 1 to June 30 676,552 637 628 

a Mexican Railway .|4th wkJune, 187,000) 167,800) 7,536,700) 6,658, 600 || New York Central jJa 1 to June 30/46 ,930 895/42 ,879,224 

a Mexican Southern/4th wk. June} 29,432 32,750) 1,284,790) 1,216. 956 | Lake Shore & — South! Jan 1 to June 30 21,589, 536/20 ,607 ,097 

Michigan Central. -.-_|—Se | York ‘Cen| tral. | | Lake Erle & Western.......- n 1 to June 30) 2,432,537) 2,525,379 

Midland Valley..-- June ....- 92,223 37,391 ansaeel  Sardes | Chicago Indiana & "Southern. Jan 1 to June 30! 1,499,498) 1,146,268 

Mineral Range- ---- 2d wk July) 16,116 14,206 29,460 25,393 || Michigan Central_........-..|. an 1 to June 30/13'833/980 12'619/143 

Minneap & 43 oe 2d wk July} 79,862 72/281) 153,373 140,503 Cleve Cin Chic & St Louis_--.-}- Jan 1 to June 30)12,439,769/11,362,518 

Minn St P &SS M.\2d wk July! 274,681) 220,356 539,499 437.603 Peoria & Eastern..........- \Jan 1 to June 30) 1,441,921] 1,461,556 

Mo Kansas & Te ae |2d wk July! 466,36 76,551) 1,795 721,517 Cincinnatl Northern. ......- jJan 1 to June 30 479,804 475,761 

Mo Pac & Iron Mt_-|/2d wk july 852,000} 810,000) 1,515,000! 1,421,000 Pittsburgh & Lake Erie... Jan 1 to June 30) 7,042,044) 7,047,156 
% —— al Branch..|2d wk July 23,000 31,000 42,000 52,000 PR tnanedckdhnamamseub an 1 to June 30 1,386,496 1,267 868 

DD nwt med 2d —_ Suly| 875.000) 841,000) 1,557, 000) 1,473,000 New York Chicago & St Louls Jan 1 to June 5,221,022) 4,886,000 

Mobile & Ohio. .... See Sout} a. Rall way. Northern Central. ........--...-|d (Jan 1 to May 41) 5, 180 492) 4,434,692 

Nashv Chatt & St L Ma “pe 311) 995,199 11,124,675) 9, oee. 461 || d Penn—-East of Pitts & Erie... Jan 1 to May 31/65,106, 162/57 ‘466,062 

a et at RR of Mexico] 2d wk July! 357/080 73.71 593 ,363 41.887 d West of Pittsburgh & Erie... Jan 1 to May 31) Inc. 3,9|47,200 

Hidalgo & N E_.|2d wk July| 19,534 6,211 36/617 "33. 29 || Phila Baltimore & Washington_!|Jan 1 to May 31| 6,148 .994 

Nevana-Cal- -Oregon | jist wk July ae 069 3,902 7,069 3.902 2 | Pitts Cin Chicago & St Louis...Jan 1 to May 31 13; 181, “840 11,709,710 

Nevada Central....|May ..-.-.. 497 7 856 76,128 54,438 || Rio Grande Junction Dec 1 to April 30! °318:639| ‘246'218 

NYC hic & St Louls|—See New | vork ‘Cen tral. | Denes PEG isckeceacscdus Jan 1 to July 14) 8,888, oa 7,010,093 

N Y Ont & Western|May .....} 695,070, 554, 410) 7,476, 115, 6,562,584 | West Jersey & Seashore. -_-.. d 1 1,669 428 














to May 31) 1:791,028! 





AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 





Monthly Summaries. 








(43 roads)... 
(41 roads) _ 
(41 roads)~_ 


week May 
Ww eek May 


| $ 
| 10,161, 954| 
| 10°262'92 25 
326, 105 

















s 
8,790 088 
8. O51 







00 
5,905 
,610 
af "009 :68.4| 


,587,140 
6.564, 342 


jCur’ nt Year! Prev’s Year Ine. or Dec. pee. | % 


"§ | 
+1 371.871/15.61 
+1,404,874)15 74 


+ 1°561. 036 16. 88 
+ 1,330 ,930,14.28 
+1,399,815 10.84 

+978,113 11.39 


+820 ,417/12.49 | 




















(47 16, 009 
(43 10,4 5 1,372 
(44 10'808°646) 

3d week June (41 0,6 

ith week June (42 r 

Ist week July (42 

2d__week x July ( (30 re 7, ‘384. ‘759! 

@ Mexican currency, 
years. d Covers lines directly operated. 


earnings of Col. & South., Ft. 


of Denver Enia & Gulf RR., 


3 Inelt ides earnings of Gulf & Chicago Division. 
e Includes the Chicago & Eastern Hitnols in both years. 
Worth & Denver City and all affiliated lines, excepting Trinity & Brazos Valley RAR. 
Pecos System and Santa Fe Prescott & Phoenix Ry. 



















| { 
Monthly Summartes. Our'nt Year| Prev'’s Year.| Inc. or Dec.| % 
$ 
Month Sept 1906 (122 roads) _|}184,55 553,520 $12,907, ass 7.58 
Month Oct 1906 (119 roads) _/198,733,229|179,405 67/+19,32 27, 0.77 
Month Nov 1906 (123 roads) -|186'¢ 727,985) $10/071 280 6.24 
Month Dec f (127 roads) _|184,< .746, 769) 413,488 826) 7.90 
| Month Jan 1907 (123 roads) ./|17/ 623,883) +10,588,422| 6.51 
| Month Feb 1907 (122 roads) _|162 ,555,191) +9.728,801 6.05 
Month Mch 1907 (118 roads) _|180,53 645,009 +15,894,5 9.65 
Month April 1907 (118 roads) .|188,1 30, rt 31 154,894,748) +33,235, 703 21.45 
Month May 1907 (121 roads) -|202'646,905|165.890.345| +36.756.560|22.16 
Month June 1907 ( 66 roads) -! 82. ,467 ,706) 72, 9: 23,683) +9,544,023)13.08 





c Includes the Houston & Texas Central and its subsidiary lines in both 


/ Inciudes Evansville & Indiana RR. 
& Includes Jn both years earnings 


A Includes 
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; vats a >» Gross Earn'gs ——WNet Earnings—— 
Latest Gross Earnings by Week.—In the table w hich orton ‘Gua Pelton 
follows we sum up separately the earnings for the second "ear. Year. Year. Year. 
week of July. The table covers 30 roads and shows 12.49% mente. $ 
AS , > , , > we st vear Colorado Midland.a..--May | 198,939 180,431 45,274 38,601 
increase in the aggregate over the same week las t year ag iss... 2,255'284 1,958 008 538°421 4a8'174 
Cone Southern.a_..May 1,134,383 938 458 343,958 
Second 1 week of July. 1907. 1906. Incre ase. Decrease. July 1 to May 31 12,288,070 10,667,254 3,576,509 
i pens" “4 ae kk a mi a a aes a Ee Colum Newb & Lau-a.May 23,100 25,094 1,259 
> aw § 29! * > 
Buffalo Rochester & Pittsburgh . x | pees July 1 to Mi my 31. - 294,012 271, Lad 41,12 ae 
Canadian Northern. 80,900 pe Copper Range-a_-.----. Apr 62,812 55,543 14,617 
Canadian Pacific 1, 225,000 J July 1 my ‘April «st ntde di 658 ,490 560,916 222.117 
Chicago Great Western =-- 5,373 | Cornwall_a__--.- -- .-«May 18,960 17,470 9,596 
Colorado & Southern 18,736) ------ July 1 to May 31 201,788 187,643 94,906 
——s = po Srande. aa on & Lebanon_b_-May 46,143 35,011 21,619 16,105 
Detroit & Mackinac~ ‘ 3.374 A ly 1 May 31 ; 442'851 408043 231'463 220086 
Duluth South Shore & Atlantic 8,734 an July to May d1------ 2,50 S52 ,20E , 
Grand Trunk of Canada enue & Rio Grande_b_May 1,848,308 1,702,482 707,856 
Grand Trunk Western eee July 1 to May 31......19,343,974 17,903,662 7,268.944 
Det Gr Haven & Milwaukee Detroit & Mackinac_a-.May 118,877 _ 104,727 13,286 
eg ayy: ee Pee Om a eo July 1 to May 31..-.- 1,196,444 1,049,697 203,983 
Bi one ea ortne é * 
ee al aaecae 131-712 saieip Duluth So Sh & Atl_b..May 313,247 269,726 + —-:102,560 
lowa Central 55,797 we — 1 to May 31...-... 2,997,412 2,781,517 902,748 
Mexican International 56,210 “ Pt sonccs ..--May 4,866,662 4,102,434 1,648,103 ‘ 
Mineral Range-_- saat --- July 1 to May Blicacas 49/000 876 45,500,600 .13,872,633 12'984.053 
Minneapolis & St Louls - Tees] wecsse F » h ~ 
» on airchild & esthonst b May 1,785 1,349" 300 def223 
Minneapolis St Paul & SS M. 4,325 aba - 
Missour! Kansas & Texas 89'809| __.... : July 1 to May 31-.-... 17,190 20 622 def2.616 5, ,039 
Missour! Pacific & [ron Mtn 000 42,000 Pea Fonda Johns & Glov_a.May 62,999 56,809 29,975 2 15 
Central Branch 8,000 July 1 to May 31-_--..-.. 706,462 644,095 338,457 302,028 
National RR of Mexico Georgia OE May 232,304 223,141 241 42,771 
Hidalgo & Northeastern - July 1 to May 31.....-. 2,806,020 2,643,353 472,733 754,599 
Rio Grande Southern 1,005 | g i Trunk S tc - 
St Louls Southwestern...._.__| 172105 158'226, 13.879 _..__. yrand Trunk Syst of Can— 
Texas & Pacific " Grand Trunk Ry__--.May 8,160,791 2,706,747 1,174,773 1,039, 971 
Toledo St Louls & Western._..| 72,648 72,464 + +184 ....-.. July 1 to May 31... -.30,880,859 27,918,134 8,848,26; ; 
Wabash --- Grand Trunk West-.May _ 478,863 400,512 64,724 57,5 
Western Maryland oe July 1 to May 31- 517,256 4,912,681 783,068 787,992 
Total (30 roads) 7,38 850,763 30,346 Det Gr Hav & Milw May 110-400 106,089 nat 460 6,813 
Net increase (12.49 %) 3 - $20.41 kelp aa July 1 to May 31- 1,630,728 1,455,686 337 ,652 385,734 
Canada Atlantic.....May 8 pre me def15,086 27,739 
a dite, og rege RE eer ace: 5 July 1 to May 3)-- 1,774,710 ),712 361,115 
r-i For the first week of July our final statement covers 42 Gulf & Ship Island_a___May 66,060 
roads and shows 11.38% increase in the aggregate over the July 1 to May 31_____- 29'339 
same week last year. Hocking Valley_a --May 17,624 
- oi ” ee ee July 1 to May 31. ons 1,910,056 
= : es , Illinois .C — al_a May 258 97 1,292,916 999 069 
First week of July. 1907 1906. Increase. Decrease. July 1 to May ati 47,336,016 14,896,168 14,154,747 
a eo Dae a ‘$ eed EE ts of M re a ee _ 646,962 191,839 
Previously reported (30 roads) - $6,82 3,040, 342} $808,784, $21,161 July 1 to May 31----.- 1,665 1,739,419 
Central of Georgia - 4 Iowa Central.a-_. -- -May h76 907 hA7 ,091 
Chattanooga Southern... July 1 to May 31__--. h896,338 h696,704 
Chicago Indianapolis & Loulsv x t A a \ P “ 
Detroit Toledo & Ironton..----| 75,557) 65,672) 9,865) -...-.. Kan poopy ad a-Mey +4 
Gulf & Ship Island A 
Loulsville & Nashville 810,680 -___. | Kansas City Southern a June 
July 1 to June 30 


Minn StP &SSM 
Mobile 
Nevada ¢ 
Southern Railway 

Texas Central 

Toledo Peoria & Western ans 


& Ohio 


Jal & Oregon. -- 


Total (42 roads) 
Net increase (11.39 %) 


Net Earnings a 
shows the gross and net e 
railroads furnishing mont 
includes every road from 
character, 


but for the convenience 
returns are brought 


20th of the month. 


——Gross Earn'gs ——— 
Current 





and in that form is given once 
returns are published from week to week, 
of our 
together 
publish our monthly articles on net earnings—sa 





264,818 





1,012.5 
978,113) 


18 





| L 
to Latest Dates.— The following 
rnings to latest dates of all STEAM 
thly statements. The compilation 
which we can get a return of this 
a month. Early 
as soon as issued, 
readers all the roads making 
here in the week in which we 
iy, about the 


—— Net Ex 
Current 


1rnings—— 


Previous Previous 
















Year. Year. Year. Year. 
Roads 3 $ 5 

Alabama Gt Southern—See under Southern Ry system below. 
Alabama Tenn & ay .May 3,583 3,426 1,937 1,707 
July 1 to May : n 42,361 31,175 2 09 20,147 
Atch Top & Santa Poa b- Ma ay 8,393,817 7,041,206 d2,914,840 42,556,318 
July 1 to May 31____._85/826,809 74,072 /918d31,882,889d28 ‘Onl 429 
Atlanta Birm & Atl_a_.May 141,977 110,816 33,245 
July 1 to May 31...... 1,449,477 1,025,824 269,111 
atin & Charl Air L_a_Apr 341,159 306,543 46,218 >,972 
Mch 1 to Apr 30...... 719.438 686,464 119,341 143; 267 
Atlantic Coast Line.a..May 2 272, 677 2,250,905 283,413 5429 907 
July 1 to May i. .--24,674,423 22,715.537 5,945,¢ 7,272'005 
Baltimore & Ohio_b . Mz 1y_ 370,849 6,817,034 2,451,609 114 
July 1 to May 31-_- ,047,836 70,819,244 24,915,585 337 
Bangor & Aroostook. b-~ May "282.132 213,279 90,545 76,811 
July 1 to May 31 .. 2,957,049 2,280,268 990 692 865,821 
Bellefonte Central_b me? 5,562 5 5 849 
Jan 1 to May 31...... 24,964 4,044 
Bridgeton & Saco R_b-_- May 8,613 1,033 
1 to May 31 42,566 12,3 13,183 
Buff Roch & Pittsb_b_..May 863,858 377, 42,606 
July 1 to May 31_..... 7,784,118 3,047,828 3,072,010 
Buffalo & Susq RR-a_.May 887 110,963 40,679 $4,842 
July 1 to May 31_.-- 278 1,417,196 514,191 504,496 
Canadian Northern. .-...May ,600 610,100 358,100 212,500 
uly 1 to May 31 oe ,000 100 1,698,300 


Canadian Pacific.a 


May 
July 1 to May 31 6 





4,951,000 


,135 





2,187 663 


Central of Georgia_a 
July 1 to May 






8 ‘ . 
10, 546 3 7,416 








| 
| 
| 
5 | 





























Lehigh Valley_b 
July 1 to May 


---May 


.-May 
























846,63 
079011 “013. ‘687 
20,685 


















Lex’ton & Eastern rs 51,036 25,814 

July 1 to May 31 481,514 214,625 210,343 
Long Island_b .-May Inc 73,549 Inc 25,114 

July 1 to May 31__-.-.-- Ine 887,172 Inc 213,713 
Loulsiana & Arka .May 117,854 105,308 3 ose 

July 1 to May 31 . 1,101,764 956.46 344 
Loulsville & Nashv_b_.May 4,097,807 3, 312 8: 874 

July 1 to May 31 --44,270,420 39,359,116 11 647 "817 11,: 
Manistee & North'n.b..Mch 44,654 44,060 

Jan 1 to Mch 31-- 136,482 133 ,406 
Manistique_b .. June 5,001 14,461 de 152 

Jan 1 to June 30 aad 31,219 51,130 def2 538 
Maryland & Penna_a_..May 33,188 30,837 13,809 

July 1 to May 31..-..-. 330,815 332,610 114,947 
———« ~~ :s mtral_......May 2,995,982 2,479. 422 897,031 

July 1 to May 31......2 28. 492,107 25, 8,576,542 7,7 39/4 2 
Mexican foam rmé ~— -May 821,549 2 970 303,655 

July 1 to May . - 7,734 if 01 2,983,876 
a Range_b “Ma 2 20 671 16,503 

July 1 to May 31_ " 681,618 155,506 153,683 

nee & St Louls.a_. May 304 661 k93,449 k82,; 587 

July 1 to May 31---.-.-. 992 K1,168,640 k1,279,029 
Minn St P & SS M.b_-May 380 ,896 


July 1 to May 3 


Sadsnes 





















5,364,369 








Mo Kans & Tex-a----.--. May 468,452 
July 1 to May 31 —. § 9,  F 5,287,315 
Mo Pacific System -_b- - - peel a. 166, 4 45 3,541,24 1,509,688 1,113,653 
July 1 to Apr 30..-.-.-- 40,457,074 37,134,851 13,354,770 11,849,383 
Nash Chatt & St L_b_-- 5,199 226,440 243,281 
July 1 to May 31 2,461 2,298,324 2,479,156 
Nat RR of Mexico. _-.-- 82, 558,745 507,100 
July 1 to May 31- 14/468 /3! 5.206.606 4,864'659 
Hidalgo & Nor’east’n. May 84,286 - 0 aa- 
July 1 to May 31_- 910,263 etait - SS ren 
Nevada Cal & Oregon_a.May 24,997 20,3 46 11,442 9,780 
July 1 to May 31....-.. 241,744 207, ‘086 132,405 92,607 
Nevada Central_b----..May 9,497 7.856 4,128 4,201 
July 1 to May 31-_.-- 76,128 54,438 28,630 29,800 
N Y Ontario & West_a.May 695,070 554,410 214,625 160,865 
July 1 to May 31..-.-. 7,476,115 6,562,584 2,362,620 1,755,916 
N ¥ Susq & West_a__..May 71,006 76,097 
July 1 to May 31-....--. 784,426 759,073 
Norfolk & Western.b...May 2,870 "a03 2 1,101.076 1,003,333 
July 1 to May 31....-..2 28 412/994 26, 009. 720 10,542,271 10,466,490 
Northern Central. b....May 1,171,765 961,065 286,707 272,707 
Jan 1 to May 31 5,180,492 4,434,692 823 "469 857,469 
Pennsylvanla—Lines directly “operate d-— 
East of Pitts & Erle..May14,552,233 11,859,033 4,100,269 3,540,269 





















Jan 1 to May 31-_- (65.106.162 57,466,062 15,569,642 15,566,342 
West of Pitts & Erle..May Inc 1,315,100 Inc 286,200 
Jan 1 to May 31..-.-.-- Ine 3,947,200 Inc 580,000 
Phila Balt & W —y b nase 1,485,758 1,364,458 353,687 398 ,38 
Jan 1 to Me 31 --- 6,697,094 6,148,994 1,060,225 1,366,92 
| Pitts Cinc Chi & St L_a-May | 2, 864,544 2,408,189 695,717 588 
| Jan 1 to May 31-. 181,840 11,709,710 2,862,619 2,580 
| Ralelch & Southport a.May 6,082 2,486 3.029 
July 1 to May 31..-..-.. 58,587 25,117 24,404 
Reading Railway Co— 
Phila & Reading.b 289,952 1,569,988 1,086,826 
July 1 to May 31 959,117 14,598,419 14,020,798 
Coal & Tron Co_b_-. 407,558 2,773,783 239,2 55 dei3,024 
July 1 to May 31- ‘nt 418,016 30,769,300 1,929,5 1,549,553 
Total both Cos_b _May 7,403,468 6,062,835 1,809,243 1,083,802 
July 1 to May 31- ---74,955,571 67,728,417 16,528,253 15,570,351 
Reading Co- ..-- May == ‘ 133,576 140,309 
July 1 to Me Ly 31 oct ° ----- 1,484,150 1,411,696 
Total of all Cos May > ‘ “ 942,819 1,224,111 


Central of New Jersey _b. May {508 1,850,205 A461 | 
July 1 to May 3 ae 172 21,883,710 329,852 
Chattan Southern_a June 12,000 def 909 
July to June 30 137,678 def3,840 
Chesapeake & Ohlo_b 
July 1 to May 31 
Chesterfield & Lancas.b. May 824 | 
July 1 to May 31 “ 13,931 | 
Chicago & Alton _a . May 135,309 
July 1 to May 31 1 3,112,175 
Chicago Gt Western.b..May 749,096 199,699 | 
July 1 to May 31 8,740,988 2,340,197 | 
Chic Ind & Loulsv.a May 521,415 157,720 
July 1 to May 31 5 5.6 5 1,830,980 | 
Chic Term Transfer. b_.May 149,917 61,516 
July 1 to May 31 1,574,258 1,5 552,423 | 
Cine New Orl & Tex Pac—See under Southe ' 





July 1 to May 


962,403 16,982,047 








i 


O1 
[74 
153 
79 
311 
76 
73 
146 
148 
82 

05 
86 
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——Gross Earn'gs Net Earnings—— 
Current Previous Current Previous 








Year. Year. Year. Year. 
Roads. $ $ $ $ 
Richmond Freds & Pot..Apr 197,126 166,038 82,916 66,971 
July 1 to Apr 30_.-..-.-. 1,563,349 1,377,229 478 ,655 478 ,922 
Rio Grande Junction _-_-_.Apr 63,373 49,393 ni9,012 ni4,818 
Dec 1 to Apr 30....-.- 318,639 246,218 n95 591 n73,865 
Rio Grande Sou _b--.-.-- ay 52,038 45,764 17,962 17,628 


b M 
July 1 to May 31...... 560,580 516,494 210,513 223,140 


Rock Island system_a..May 5,121,416 3,926,801 1,035,441 878,106 
July 1 to May 31..-..--. 54,880,855 47,062,537 16,169,283 13,398,496 

St Louis & San Fran a May 4,306,829 3,181,663 1,263,184 844,234 
July 1 to May 31-_-.-.--. 45,809,927 38,626,399 15,282,733 12,536,711 
Evansv & Terre H-a.May 194,655 180,558 90,816 79,963 
July 1 to May 31-.-.--. 2,104,290 1,997,019 962,931 894,644 
Total of all lines.a._..May 9,622,000 7,289,023 2,389,440 1,802,303 
July 1 to May 31..-.-.-. 102,795,074 87,685,957 32,414,947 26,8291852 

St Jos & Gr wups.=....iay 154,612 124,266 60,328 26,100 
July 1 to May 31....--. 1,597,731 1,407,667 626 465 435,131 

St = Southwestern. bMay 883,858 767,832 284,673 202,587 
July 1 to May 31-.-....-. 9,697,327 8,263,578 3,082,656 2,102,531 
Seaboard Air tine. b. ac 1,422,346 1,278,268 254,326 274,476 
July 1 to Apr 30___.-- 13,628,405 12,601,402 2,833,997 3,905,128 
Southern id gue ay 30-tee 121,421 51,658 58 836 
July 1 to May 31-..-.-. 1,506,137 1,323,449 624,133 523,348 
Southern Pacific_a-_--- May11,110,813 8,978,274 3,207,327 3,049,172 
July 1 to May 31_._-- 113,859,624 96,401,900 39,184,207 32,516,891 


Southern Railway System— 
EY ey fs haan 4,825,977 4,531,675 869,960 679 649 


July 1 to May 31_---- 52,048,686 49,347,866 10,782,115 12,800,426 
Mobile & Ohio.a- “= 943,295 873,272 189,018 223,991 
July 1 to May 31-_.--.-- 9,833,140 8,635,635 2,978,902 2,747,718 

Cin New Orl & Tex P.aMay 878,376 758,023 210,893 197 ,667 
July 1 to May 31....-- 7,925,354 7,703,219 1,551,544 1,860,143 
Alabama Gt South.a..May 386,210 315,943 68,200 50,589 
July 1 to May 31....-.- 3,790,997 3,457,537 698 ,364 660,560 
Georgia Sou & Fla.a_.May 187,610 164,967 22,096 15,891 
July 1 to May 31-.---- 2,083,461 1,778,777 370,641 396,683 
Texas Central_a.-..--- May 96,114 65,276 28,882 25,147 
July 1 to May Beesscws 1,149,070 885,070 412,923 355,952 
Lames ~ x" &W ~ eg b. May 10,816 9,307 4,442 2,904 
July 1 to May 31.-..---. 85,429 80,390 13,333 18,324 
Toledo & Ohio Ce sy -a..May 430 ,285 258,051 148 935 6,716 
July 1 tou May 31.-.-.-.- 4,427,117 3,752,124 1,871,393 900 ,294 
Toledo Peorla&West_b.June nef 300 100 ,956 40,011 18,035 
July 1 to June 30_.-..-. 1,297,960 1,293,394 287,801 253,961 
Toledo St L & amt.@ tay sonaes 356,814 p123,551 p107,414 
July 1 to May 31 3,804,786 3,859,138 71,099,716 p961,719 









bees | Valley Co__ 4,630 5,560 411 1,511 
July 1 to May 31... 69,783 46,653 16,707 16,558 
Union Pacific.a......-- May 6,937,000 °5,666,931 2,752,168 2,380,388 
July 1 to May «ae 69 455,034 61,774,261 30,756,831 28,118,174 
Virginia & Southw-.b-.June 99 385 90,561 44,803 35,457 
July 1 to June 30__._-. 1,062,909 1,011,335 351,442 404,839 
SO 8 ee May 2,281,071 2,018,866 539,553 470,021 
July 1 to May 31-.-..-.-- 24,938,672 22,694,037 7,135,769 6,134,783 
West Jer & Sea Sh.b.May 450,750 401,150 108,317 118,617 
Jan 1 to May 31_--- 1.791,028 1,669,428 def.59,823 352,977 
Western Maryland.a_..May 537,386 465,454 y220,475 y197,717 
July 1 to May 31-_.--.--. 5,087,845 4,339,591 y1,679,042 1,512,656 
Wheel & jake pae-b--May 900.248 343,690 206,223 101,931 
July 1 to May 31-.-.-.-.--. 5,619,680 4,911,479 1,887,998 1,466,770 
Wisconsin oe ntral_b-_-...May “683,168 602,403 272,318 208,975 
July 1 to May 31-_-.-.--- 6,872,785 6,506,701 2,536.22 2,330,493 
wulapioy & Te patie. b. May 215 »,774 $12,703 1,406 1,516 
fw July 1 to May 31_--.---. 211 "398 $191,900 49,736 60,843 
Yazoo & Miss Vall_a_._.May 703,953 728,959 33,017 186,256 
July 1 to May 31-....- 8,765,792 7,955,083 1,330,662 1,216,218 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

d The company now includes earnings of the Denver Fnid & Gulf RR., 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years. 
For May taxes and rentals amounted to $220,614, against $192,151 in 1906, 
after deducting which, net for May 1907 was $2,694,226, against $2,364,167 
last year. From July 1 to May 31 1907 taxes and rentals were $2,336,813, 
against $2,189,133 last year. 

h For May 1907 additional Income was $5,146, against $2,135 in 1906, 
and from July 1 to May 31 was $53,723 in 1907, against $51,943 in 1906. 

k For May 1907 additional income was $13,240, against $16,047 In 1906, 
and from July 1 to May 31 was $207,258 In 1907, against $171,396 in 1906. 

n These figures represent 30 % of gross carnings. 

o Including other income, total Income (exclusive of results of coal com 
panies) for May is $1,369,476 in 1907, against $862,988 In 1906, and for 
period from July 1 to May 31 is $15,457,911 in 1907, against $11,433,552 





in 1906 Deductions from total Income for additions and improvements 
were $156,954 In May 1907, acainst $82,180 in 1906, and from July 1 to | 
May 31 were $1,823,888 In 1907, against $1,141,854 last — 

p For May 1907 addit was $425, age $540; and from | 








ainst $18,366 last your. 
s Includes $420 othe r t 5 In 1906, and | 

from July 1 to May 31, $4,934 ! 150 last year. | 

ui “or May additional Income asain t profit am 3 mal, &e ere $80,484 

gainst $53,880 last ga fr t from J ily 1 to May 31 were $643, 

7 ralust $776,734 | t yee 


July 1 to May 31 was $2 














| 

Interest Charges and Surplus.—The following roads, in | 

addition to their gross and net earnings given in the foregoing, | 

also report charges for interest, &c., with the surplus above | 

or deficit below these charge 

it., Rentals, &c.— —Bal. of Net E’ngs.— | 

Current Previous Current Previous | 

lear. Year year. Year. 

Roads 5 $ $ | 

Bangor & Aroostook....May _ 67,518 60,969 23 15,842 | 
July 1 to May 31- 726,903 603,511 262,310 
Bellcfonte Central May 303 300 549 
Jan 1 to May : res 1,515 1,500 2,544 
Bridgeton & Saco River. May 543 5438 490 
Jan 1 to May 31 5,973 5,973 7,210 





Central of New Jersey - ae ay 0854,159 b513,959 348,302 235,579 











July 1 to May 31-..-..-- 07,340,649 66,611,793 3,989,203 3,583, 846 
Chicago Great Western.May 180, 148 172,907 5,572 26,792 
July 1 to May 31....-. J 1,886,063 418, 177 454,134 
Copper Rang sue ae 8,437 6,180 8,636 
July 1 to Apr ae 84,374 137,743 134,072 
Cornwall & Lebanon -.May 4,135 18,862 11,966 
July 1 to May 31---.-.-- 45,701 188,482 174,385 
Denver & Rio Grande..May 348,310 338,647 4359608  4314,674 
July 1 to May 31--.-.--- 3,875,609 3,796,152 d3,636,166 d3,345,706 
Duluth Sou Sh & Atl...May 86,642 116,240 217,171 zdei26,235 | 
July 1 to May mat. 945,058 1,048,933 zrdef32 ,666zdcf129 058 


—Int., Rentals, &c.— —Bal. of Net E'ngs.— 
Previou. 


Current Previous Current 3 
Year. Year. Year. Year. 
pee $ $ $ $ 
Comm * ne cnaieaeete se at May 451,152 a50,787 zdef50,513 zdef6,194 
uly re to May 31....-.. 4567,373 a567,934 zdef87,102 7203,463 
Hocking Valley..-.--.--. May 68 ,310 30,949 2296,282 2109,143 
July 1 to May 31_-.... 715,706 684,948 71,550,993 71,605,151 
Kanawha & eewe...iey 20,491 19,264 230,187 716,817 
July 1 to May 31_..... 235,247 218,483 2245,849 2281,340 
Manistee & Northeast. atch 6,866 6,766 8,362 14,632 
Jan 1 to Mch 31...... 20 597 20/298 39,024 45,578 
Maryland & Penna----_-. May 6,983 6,833 6,826 2,110 
July 1 to May 31..-..-. 56,024 54,167 58,923 58,619 
Mineral Range_...---. May 9,446 9,946 711,371 26,699 
July 1 to Saag Pendunda - 116,187 136,758 7A0 ,268 719.039 
Mo Kans & Texas---_-... May 424,270 383,757 290,289 84,695 
July 1 to May 31-..-.--.. 4,579,572 4,118,073 3,321,633 1,169,242 
Nashv Chatt & St L_...May 149,017 148 ,500 77,423 94,781 
July 1 to May 31...... 1,642,484 1,641,506 655,840 837,650 
N Y Ontario & Fiertern May 75,976 71,111 138,649 89,754 
July 1 to May 31...... 822,731 777,006 1,539,889 978,910 
——— -. Western... .-. May 400,873 353.207 700,203 650,126 
to May 31...... 4,280,828 3,767,583 6,261,443 6, 698, 907 
4 pasion DS ial May 890,500 867,881 1,052,319 356,230 
July 1 to May 31.-.-.... 9,795,500 9,546,696 8,166,903 7,435,351 
Rio Grande Junction_._.Apr & 333 8,333 10,679 6,485 
Dec 1 to Apr 30...... 41,666 41,666 53,925 32,199 
Rio Grande Sou__.-...May 17,533 17.501 429 127 
July 1 tou May 31...... 194,843 196,848 25,149 734,690 
St Jos & Gr Island_.._-. May 20 832 21,428 39,496 4,672 
July 1 to May 31...... 226,548 pon ,639 399,917 203,492 
St Louls Southwestern..May 153,523 8,214 2113,951 272,253 
July 1 to May 31-..-.... 1,679,001 1 03) 691 21,486,147 2628 1071 
Seaboard Air Line--_... Apr 342,179 6,518 zdef.87 ,217 zdef.41 825 
July 1 to Apr 30...... 3,283,083 3, O13, ‘376 7d1433,724 2908,746 
Texas Central......-... May 2,584 2,584 26,298 22,563 
July 1 to May 31...... 28,415 28,415 384,508 327,537 
Toledo & Ohio Cent_...May 36,767 38,190 2112,172 rdef31,438 
July 1 to May 31_...-.-. 406 027 424,567 2972,442 7480,391 
Toledo Peoria & West._June 21,644 21,567 18,367 def3,532 
July 1 to June 30...... 287,491 275,602 310 def21,641 





a Charges here include road rental (paid by lessee) and other deductions. 

b Included in fixed charges are expenditures ae te additions and 
improvements amounting to $135,143 for May, against $58,785 in 1906, 
and to $1,150,082 from July 1 to May 31 1907, iguines $1, 470, 258. 

z After ‘allo wing for other income receive 

d These figures are after allowing for other Income and for discount and 
exchange. he sum of $10,000 is deducted every,month from surplus and 
placed to the credit of the renewal fund. 















Miscellaneous Companies. 
“ae Earn'gs Net Earnings 
Curr Previous Current Previous 
Y oe Year. Year. Year. 
‘ompantes. $ 3 $ $ 
Buffalo és C—O Me. tates  eancede 23,831 20,800 
ee 5:00 GOS Giidacke § wékeosn’ cncencn 218,200 224,700 
Cumb'l'd Tel &Tel - b.May 477,753 438 518 172,264 161,531 
Jan 1 to May 31...... 2,404,453 2,184,546 920,725 839,849 
Cuyahoga Telep nda 64,707 58,770 30,849 23 ,848 
Ed El! Ill Co(Brockton)a.May 13,739 11,679 5,360 3,604 
Jan 1 to May $1...-... 77,107 67,521 30,780 20,049 
Fall River Gas M dona .May 28, 695 26,287 10,128 9,500 
Jan 1 to May 31...... a 2,513 135,242 53,198 48,555 
oer ~ | Co ELLt Goa. May 7,516 15,353 6,467 5,984 
Jan 1 to May 31-_---.-.. 106911 96,159 53,296 49,610 
Keystone Telep Co.a. May 88,421 70 606 44,267 31,423 
July 1 to May 31..-... 908 311 746,240 430,764 334,188 
Lowell Elec Lt Corp.a. diay 24,913 20,597 7,480 5,598 
Jan 1 to May 31_.-..-.-. 128,560 115,189 45,992 41,533 
Mexican Lt & Pow Co.-Apr £367,772 -.--.-- COAG. inmates 
Minn Gen Elec Co_a__--May 70,421 58,385 34,304 26,768 
Jan 1 to May 31---... 378,952 329,324 178,297 168,931 
Pacific Coast Co_....-.-.- May 660,629 458,348 94,044 85,316 
July 1 to May 31_..--- 6,676,221 5,820,362 1,312,867 1,259,325 
Pittsburgh Coal Co_.-_. BE lesseend.  avbcane 451,639 444,286 
Jan SPU Midetanh’ «haneat macenay 1,974,472 1,842,713 
Pocahontas Coll’s Co...May ....... «<<... 15,900 25,171 
Jan 1 to May 31.....- bkcegan’ © waaken 86,078 139,297 
Tacoma Gas Lt Co_a-...May 19, 704 8,459 13,957 3,363 
June 1 to May 31-..-..-.- 156,016 114,254 77,813 « 44,037 
U S Telephone Co..-_...May 36,432 34,912 22,977 22,3738 
Jan 1 to May 31..-..-. 198 547 187,439 113, 476 106,581 
Victor Fuel Co .-Mch 246, 994 201,488 53,621 51,864 
July 1 to Mch 31-..... 1,907,711 1,577,477 445,125 360,776 
Wyo Val Gas & Elec. b.May pays ab igi catigti ae: whaedée 
Jan 1 to May 31-_.-.... 76,663 nagudun ee: -neaeand 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
g These results are in Mexican currency. 


Interest Charges and Surplus. 


—Int., Rentals &c.— —Ba!. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Compantes. 5 $ 

Cumb'!'d Tel & Tel Co_.May 37,520 32,077 134,744 129,454 
Jan 1 to May 31....-.. 194,817 158,819 725,908 681.030 
Cuyahoga Telep Co....May 18,436 16,368 12,413 7,480 
Ed £1 111 Co (Broce kton) May 688 729 4,672 2,875 
Jan 1 to May 31 3,579 3,645 27,201 16,404 
Fall River Gas Works... May 114 544 10,014 8,956 
Jan 1 to May 31 . 687 3,178 62,511 45 377 
Houghton Co Elec Lt. __May 2,813 2,813 3,654 3,171 
Jan 1 to May 31...--- 2,813 12,813 40,483 36,797 
Lowell Elee Light C ~ al May 1,108 1,243 6,372 4,355 
Jan 1 to May 31_... 5,621 5,201 40,371 36,332 
Mexican Lt & Pow Co..-Apr SER AGG -ewscuns CERRO canenme 
Minn Gen Elect Co_....May 20,367 8& 908 13,937 17,860 
Jan 1 to May 31-..--.-- 88,182 44,824 90,115 124,107 





229,403 260,553 222,236 183,733 


Pittsburgh Coal Co... 
1,161,876 1,259,217 812,596 583,496 


Jan 1 to May 31 


Pommentes, a 716,556 720,267 def 656 4,904 
Jan 06. Tee OS casanc 783,475 786,871 2,603 52,426 
U S Tele bles  —_—_ May 13,638 12,698 9,339 9,675 
dan 1 to May 31...... 68 ,438 64,509 45,058 42,072 
Victor Fuel Co.........Mch 20,767 20 482 742,569 743,590 
July 1 to Mch 31..-..--. 169,188 166,073 2349,848 2270,868 
Wyo — Gas & E -- 296 aps ie 4,559 4,313 
Jan 1 to May 31-....--. AGP. ««gede0 31,849 21,881 


f Includes sinking fund and preferred stock dividend. 
g These results are in Mexican currency. oo wy Bee 
z After allowing for other~ncome recelyed - - - . a. — | 
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STREET ‘RAILWAYS AND TRACTION COMPANIES: Interest Charges and Suan. 
— —Int., Rentals, &c.— —Bal. of Net E’ngs.— 
. 7 Current Previous Curre nt Previous 
a Late st Gross Earnings. Jan. 1 to latest date. Year. Year. Year. Year. 
Road. Week or | Current | Previous Current | Previous Roads 3 3 3 a 
Month. Year. Year Year. | Year. Brockton & Ply nous. .May 1,814 1,833 1,096 785 
} Jan 1 to May 31_..--.- 8,971 9,156 def3 267 def4 384 
’ ce oat Wes. A $ | $ Cape Breton Elect C o- ..-May 4,312 376 2,894 4,087 
nome - R Jeg ae iene 264 OSE 1,567,969, 1,251,330 Jan 1 to May 31...... 21,311 21,900 690 9,814 
73%! gin aic , a eco € { { : 2 ~ = a¢ 
Ginéhadhton Fey, vibae — as ‘240 bt 430,472 Charleston Consol Ry. _June 13,517 13,016 12,078 10,452 
Birm Ry Lt & Powe May cpap 872°317 Mch 1 to June 30.__... 54,064 51 917 34, 528 30,426 
Broce kton & Ply St Ry May H 36.096 Cleve Painesv & East-._June 7,213 7,108 5 
‘Cape Breton kice Co_ Ma ' Jan 1 to June 30_____- 43,277 41,204 
Central Pe as Tr June E —— Elect Co__._...May 5,004 3,794 
ens a ei de June an 1 to May 31__._-- 23,516 18,881 
cago : 
ac ionme 2 Oak . od, Elect Co May 4,166 4,166 
Cleve Painesville a tiJune __ Jan 1 to May 31 20,834 20,834 
Cleve Southw & Col June Houghton Co St Ry May 3,973 3,966 
Detroit Jack'n & Chic Ist wk July Jan to May 31 19,725 19,562 . 
tre da Ry 
de Unin = a0 ist wk July Houston Electric Co__--May 11,025 10,065 41,930 
Fast St Louls & Sub - Ba July : $7 Jan 1 to May 31 49,169 46,098 35,765 
El Paso Electric.._|May __- 192.642 148639 | Jacksonville E fpouste o 0. May 3,780 3,425 7,173 
Ft Wayne & Wabash sh - Jan 1 to May 3 17,695 16,738 37,000 
a be alley T we tion. May whet 461,970 $08. 9: oe Puget Sound El Ry .May 30,680 24,450 28,153 
salveston tlectric Co May 133,785 _— P Tee av ‘ ° 
* nd , Savannah Elect Co -May 13,640 12,686 49 
Tavies Fisatre Py we July 14 92 816,907 =e 3 OS ey S......- ia ate 16,202 





Honolulu Rapid Tr & 


Lend Co 150,454 140,690 
Houghton Co St Ry 7: 79 937 


Houston Electiic Co 
Illinols Traction Co 
Jackson Consol Trac 





Jacksonville b.lec Co 32,3 26 5 

Kan City Ry & Light } 498,497 461,181 2.33 52" 1: “t 
Lex & Inter Rys Co-_. 46,648 5 62 204,220 
Madison & Int Trac. - May oaece 13,078 58,754 
Manila ElecR&L Corp March ---- 229,000 


Met West Side Elev June 
Milw Elec Ry & Lt Co May 
Milw Lt Ht & Trac Co Ma 
Montreal Street Ry 
Nashville Ry & Light May 
NJ & HR Ry&Fy Co. 
N O Ry & Light Co_- 
Nor Ohio Trac & Lt 
Norf & Portsm Tr Co 
Nor Westches Ltg Co. 


1,380,794 
1,502,361 
266.364 
1,665,076 
608,434 








Northwestern Elev../June ...-- 

Oklahoma City Ry June 2s 9 
Peekskill Light & RR! June 16,513 
Puget Sound Elec Ry May 148,273 


Rio de Janeiro Tram 





Light & Power... April ...../| GR SEe sascee a 883, SOS saree 
Rockford & Interurb May .- 5 49,193 40,848 214,002 183,683 
St Joseph (Mo) Ry Lt, 

Heat & Power Co-. |May idk ticinet 67,896) 68,001 329,183 320 ,396 
Sao Paulo Tr Lt & P_|March _.--. 164,754 529,147 502,798 
Gavannah Electric Co May 53.1 73 231,801 245.784 
South Side Flevated. June --..-- 152,655 931,689 861,880 
Sou Wisconsin Ry Co June 12,119 72,761 58,275 
Syracuse Rap Tr Ry. 87,573 490, 580 425,578 
Tampa Electric Co-- eels” ee 
Toledo Rys & Light- 167,847 834,881 784,391 
‘Toronto Rallway Wk July 13 oe 236 
‘Twin City Rapid Tran ist wk July 137, 607) 7,858 983,650) 2,679,494 
United RR of S F._.'February ~ 4509.504 baa, 906 hi 1047, 498 1,164,116 
United Rys of St L..|'May --.... 947 337) 913,673) 4,326,422, 4,050,558 
West Chester*Ry-. May....-. 12,073 7,249 47,198 231245 
Whatcom Co Ry & Lt May 28,003) 20,393 137,066) 105 457 


a “a Figures for the month in both years include ta) >perations 1s of the Scranton 

Ry., acquired Jan. 11906. 0 Figures are from Feb. 1. These figures are 

for consolidated compan y. a These are results for matn line. f Now Iin- 

cludes Rapid Ry. Syst., Sandwich Windsor & Amherstburg Ry. and Detroit 

Monroe & Toledo Short Line Ry. A These are early preliminary returns; 

=. due to earthquake, fre. and strike among employees, Aug. 26 to 
pt 5 1906. 


Street Railway Net Earnings.— The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 29 1907. The 
next will appear in the issue of July 27 1907. 


Gross Earn'qs Net Earnings 








Current Previous Current Previous 
Year. Year. Year. Year. 
Roads $ 
Brox uten & Plymouth a May 2 
an 1 to May 31 i 
ous Breton Elec Co_a. May 63 
Jan 1 to May 31 14 
Central Penna Tract Co_June 
Jan 1 to Jun 0 
Charleston Consol Ry.b June 
M to June 30 
Chic & Mitlw Elec June 
Jan 1 to June 30 188,079 
Clev Painesv & Fast a Ju 13.011 
Jan to June 30 : 
Clev Southw & Col June 
Jan 1 to Jun 0 
El Paso Elect Co_a M 1 O42 
Jan 1 to Mays l 3,458 
Galveston Elect ¢ a._.M 1,201 
Jan 1 to May 3,149 
Houghton Co St Ry .a_.Ma 6.71: 
Jan 1 to M O17 
Houston tlect Co_a M 
im 1 ft M 1 74,1 
Ja ny i 2 ia +69 
jan 1 to M 1 


No Westcheste 
Jan 1 to Ju 





Oklahoma City I June 
J ttod ‘ 
Peekskill Lt & RR Co_.Jun 
lan 1 to J e 30 
Puget Sound El Ry-a-.- May 
Savannah Elect Co_a_.May 
Jan 1 to May 31 ‘ 
Van Brunt St & Frie Basin 
July 1 to June 30 60,574 56,877 26,384 
Wh secu Oo in &Lta May 28,003 20,395 10,864 
Jan 1 to May ww 137 ,066 105,457 55,305 
a Net earnings here given n are after deducting taxes. 
b Net earnings here given are before deducting taxes. 























Van Brunt St & Erie Basin— 





July 1 to June 30-_ 4,869 723,629 714,120 
Whatcom Co Ry & Lt -May 3,758 4,3 3,267 
Jan to May 31- a. 19,083 23, 11,550 


z ‘After allowing for other income 


ANNUAL REPORTS. 


Annual Reports.—All annual reports of steam railroads, 
street railways and miscellaneous companies which have been 
published during the first half of 1907 may be found by refer- 
ence to the general index of the “Chronicle,” the annual re- 
ports being indicated in this index by heavy-faced type. 

Union Pacific RR. 
(Preliminary Statement for Fiscal Year Ending June 30 1907.) 

The following is an official statement of the results of 
operations for the last fiscal year, the figures being partly 
estimated, to which we append the results as reported in 
previous fiscal years. 


received. 


1906-07. 1905-06. 1904-05 

















Gross receipts from transporta’ mae 781, o38 $67 281,543 $59 324,948 
Expenses and taxes 64 36 963,773 31,862,714 
Net earnings $33, 558, 6: 51 $30,317,774 $27,462,234 
Net receipts, investments and othe : 
sources 11,028,252 10,329,815 6,496,759 
$44,586,903 $40, 647, 58S $33,958,994 
Less fixed charges, includ. rentals 8,652,622 8,883,149 11,173, 941 
Balance $35,934,281 =. 764, 406 $22,785,052 33 
Dividend on pref. stock, 4% 3.982 ,006 3,981,764 3,982 35 6 
Dividends on com. stock (10 %) 19, 548, 790 (8%) 15 >, 550 ,392° (414)7,104 250 


232, 250 $11,698 447 
015 060'declared since 
on shares of Atchison 
V. 85, p. 100 





Balance for common stock $12 1 403.4 485 ) $12 

aThis does not include dividends amounting to $2, 
July 1 1907, for account of year ended June 30 1907, 
Topeka & Santa Fe, Baltimore & Ohio and Illinois Central. 

Southern Pacific Co. 

(Preliminary Statement for Fiscal Year ending June 30 1907.) 

The following is an official statement of the results of op- 
ration for the late fiscal year. the figures being partly esti- 
mated, to which we append the results as reported in pre- 
vious fiscal years: 





1906 07 905. 06 1904-05 





Gross receipts from transportation. $124,864 ,449 % 49 $95,515,158 
Expenses and taxes 82,578 907 70582 BIRD 65 973,436 
Net earnings $42,285,533 $35,047,360 $29,541,722 


Net receipts, investments and other 


sources 





8,324,672 2,507,317 


039 





Total Income 2.032 $32,049 



























Less fixed charges, includ’g rentals 179 17,962,139 
Balance . $14,086 900 
Dividends on pref. stock (7 %%)_- 2,769,431 
Dividends on com. stock (5° 
Balance for common stock $11,317,469 
\ . 84, p. 1 . 
Chicago & Western Indiana RR. 
(Re por t for Fiscal Year ending Dec. 31 1906 
OPERATIONS AND FISCAL RESULTS 
\ddit uring Year 1906,a $3 917 
rrack elevation 18th to 72d Sts.: ; Co.: 
Main trach July 1 1902 28 
Real « te tern Ill. RR 
interes 1 1903 23,459 
C. & Erie RR. Co. 51s Co.: 
St. Yard 21 1905 63.067 
\ mash RR. Co. 47 - 
\ «a l 14 i4 00 
( E. I. RR. Co. 33d Less net proceeds from 
Yard 274,608 land taken by the S ni. 
Bloc ’ ten $26,515 tary District of Chicas 134,983 
Additional siding 8.972 
Dearbort ! 108,123 $3,277,917 
Che ine e of the Chicago & Western Indiana is deri: 
principally from the rentals paid by the companies max<cing 
use of t and terminals, its report s howing: 
R 1906. 1904. 
te if lessee 1 7 $i, 334 $1. 
R l l “ land 
Discor intere xc} 
Mis neo ings 
St pa ca I 
Potal 1 2 $1,515,582 
, 
In ri - 
Divide ) a 
Miscellar 
Suburban pass. expenses - 





Total... 
Balance, surplus 








ngs .—— 
rious 
ar. 

5 


785 
4,384 
4,087 
9,814 
0,452 
0,426 





ids . 
een 
fer- 

re- 





re- 





UMI 
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BALANCE SHEET DEC. 31. 


1906. 1905. | 1906. 1905. 
Assets— $ 3 Liabilities— > $ 
Construction acct_34,762,033 31,484,116 |Stock 5,000,000 5,000,000 
Equipment __.... 1,587,727 1,328,335 | Bonds 





- 31,341,667 28,003 666 
SV 


Bulsand accounts. 805,538 507 ,362 | Vouch. &cur.accts. 1,920,5 1,002,214 







Cash, including for Sinking funds ---__ 5s 5 49,689 
coupons ....... 994,805 910,443 | Interest accrued... 39% 8 388 398 
Material swede 751,249 443 ,602 | Miscellaneous -___ 18,615 22.835 
Bonds on hand... 5,091,000 1,753,000) Bills payable_____ 4,950,900 1,631,900 
Income account _. 313,848 328,155 

Total . 43,992,352 36,426,858| Total .........43,992,352 36,426,858 


—V. 84, p. 390, 220. 


Virginia-Carolina Chemical Co. 
(Report for Year ending May 31 1907.) 

The report for the late year shows the consolidated state- 
ment of earnings and surplus account, including the Southern 
Cotton Oil and other subsidiary companies, excepting, as in 
former years,the Einigkeit (Potash) Co. The net earnings 
of the Southern Cotton Oil Co. for the year ending May 31 
1906, not included below, were $532,709, increasing the com- 
bined surplus from operations as shown in the report for the 
114% months ending May 31 1906 to $1,333,232. 

Year end'g 1144 mos.end Yearend’g Year end'g 
May 31°07 May 31'06 June 15°05 June 15 "04 
Total net profits (see above) -$5,051,126 $3,885,834 $3,706 2 $4,129,903 
Repairs and maintenance__. 1,026,208 856,807 814,312 836,794 





Bal., net profits (see above) $4,024,918 $3,029,027 $2,892,110 $3,293,109 
Less interest, dividends, &c.— 












Interest on bonds seas 283,333 $294,792 $350,000 
Interest and discount-- 661,271 293,712 552,758 
Preferred stock, 8 °%% - 1,440,000 1,440,000 960,000 
Loss on Southern Cot.Oil Co. - . * 53,416 
Set aside for contingent fund 112,679 200 ,000 Atikn i vapnenwd 

$2,497, 4 2 $1,916,174 
Balance ...... -...---§1 ,627 ,635 $800,523 $1,376,935 





CONSOLIDATED BALANCE SHEET MAY 31 1907. 

May 31°07. May 31°06. June 15 '05. 
Inel.So.Cot.Oi —Exrcl, So. Cotton Ou.— 
$40,044,296 $21,819,120 $21,587,406 
Other investments- - aenrsiaiedl 4,647,877 2 $3,918 21,920,246 
ae — eae ,075 588 
M'factured products, mat’als & supp. 7,927,046 
Accounts receivable_ --. > 6,164,458 
Bills receivable a5,790 ,856 


Assets— 
Real estate, plants, &c sthapedeanal 





1,9 
3,506,567 
4°823'424 5.943.484 





Int. and insur. paid in advance ‘ 331,246 3,163,558 4,195,195 
Miscellaneous investments wag 77,185 277,098 107,112 


Taso a Seawndnae -$68 609,040 $62,062,978 $59,222,597 
Liabilittes— 

Capital stock, preferred_-- _$18,000,000 $18,000,000 $18,000,000 

Capital stock, common 27,984,400 27,984,400 27,984,400 

Southern Cot. Oll Co. stock outstand~. 5,000 





Collateral trust bonds 5,500,000 6,000,000 6,500,000 
Bills payable. ae - 9,414,526 4,982,464 3,035,405 
Accounts — is alle ceed 235,355 148 407 
Drafts against consignments. _. ~~ --- can wednin: rc cebenneaae 
Reserves. - ae" vbawenen anialieinds piavanes atmdni nicdeeieenigibesm 
Accrued interest ~ 50,000 67,708 
Miscellaneous -- - a et ES _ a 9,150 
Surplus--. 6,338,395 4,810,759 3,477,527 

; a ENE _$68 609,040 $62,062,978 $59,222,597 





a After deducting $498,965 reserve for doubtful accounts and rebate of 


interest.—V. 85, p. 104. 
Lawyers Mortgage Co., New York. 
(Report jor 6 Months ending June 30 1907.) 

The report of President Richard M. Hurd for the late half- 
year is published in the advertising pages of to-day’s ‘“‘Chron- 
icle.” The report shows: 

OPERATIONS FOR HALF-YEARS. 
1907. 1906. 1905. 1904, 


$ 
629,387 12,732,840 











yuar. mtges. sold_..... 12,105,512 12 7,643,910 
do do paidoff... 6,216,691 5,224,091 4,958,575 2,853,250 
do do out’g June 30 60,342,971 48,282,077 35,884,662 22,458,408 
Income from— 

Premiums for cuaranties 142,097 109,427 77,217 52,770 
Interest on mortgages - - 93,163 86,903 84,286 95,238 
Rent, commissions, &c. 6,930 5,925 9,817 3,365 
Gross earnings. -..-.~-- 242,190 202,255 171,321 151,373 
Exrpenses— 
I dnchce dane tinned 3,875 3,047 3.102 3,150 
CE cnacethowsans 32,668 26,874 23,521 21,158 
RGVERUEEE 22ccnaccce 4,271 4,948 3,048 2,262 
TREY ances cnacce 1,956 1,573 1,794 573 
Taxes and gen. expenses 8,378 12,699 18,887 22,084 
Gross expenses. ---.- 51,148 49,142 50,353 49,227 
Net earnings --- -- 191,042 153,113 120,968 102,147 

Dividends (6 mos.) - -- - (5 %) 125,000 (4 %) 100 ,000(3 44 %) 87,500 (3 %) 75,000 

Balance, surplus- - --- 66,042 53,113 33,468 27,147 


BALANCE SHEETS. 


June30'07 Dec.31'°06} June30'07 Dec.31'06 


Assets— $ $s | Ltabilities— $ 
N Y.City mtges_4,300,694 4,532,688 | Capital ---..--.- 2,500,000 2,500,000 
Co's Brooklyn Si See 1,750,000 1,750,000 


| Sur 
Iding, cost. 175,000 85,000 Undivided profits 94,223 28,181 
276,085  209,417| Mortgages sold, 
| not delivered. 407,555 548,924 


Total. ----- .4,751,778 4,827,105| Total..-....-- 4,751,778 4,827,105 


There are 4,569 qpampaneee loans outstanding (see ‘‘operations’’ above), 
the average loan In Manhattan amounting to $29,300, in Brooklyn to $5,800 
and in The Bronx to $12,000.—V. 84, p. 163. 


Westinghouse Electric & Manufacturing Co. 
(Report jor Fiscal Year ending March 31 1907.) 
President George Westinghouse, under date of New York, 
July 15 1907, says in substance: 
Earnings.—The following is the consolidated statement of Income of the 


company and its subsidiary companies for April and May 1907: 
Manufacturing profits and other income- -..-..-..-..------------ $1,377,766 
Deductions, depreciations of all kinds, interest on bonds, &c.... 528,302 


bul 
Cash 





Surplus (at rate of 20 % on capital stock) ---..--------------- $849,464 
Patents.—Your company is the possessor of a large number of patents 
and of licenses under a still greater number by virtue of an agreement with 
the General Electric Co. made March 31 1896. It may be said that these 
patents and licenses are the very foundation of the business of both com- 
panies. The active patents of the two companies to-day, by purchase and 
as the resuit of development in their factories, greatly exceed the number 





covered by the patent agreement of 1896, and their value is even greater 
in proportion because of the enormous increase of the business protected. 
Almost every detail of the entire product of both companies is dependent 
upon the use of some one or more of the many thousand patents jointly 
owned. Your officers believe your book value of these patents is conserva- 
tive and in accord with the Interests involved. 

Capital Stock.—Your directors on Sept. 20 1906 authorized the sale of 
100,000 shares ($5,000,000 par value) of additional stock at $75 per share. 
Thirty-three thousand and sixty-six shares were subscribed for in response 
to the offering made to stockholders April 25 1907, leaving a balance of 
66,934 shares, which the proper officers are authorized to sell from time to 
time at a price of not less than $75 per share. When the amount so author- 
ized Is disposed of the outstanding capital stock will be $30,000,000. 
(Compare V. 84, p. 1001.) 

Collateral Trust Notes.—The $6,000,000 of collateral trust notes falling 
due Aug. 1 1907 have been provided for by a new issue of $6,000,000 6% 
3-year notes, the sale of which has been negotiated. (V. 85, p. 44, 104.) 
Under the arrangement effected at the time the first issue of notes was 
created, the Security Investment Co. is purchasing from your company 
at $30 per share the 30,000 shares of the capital stock of the Lackawanna 
& Wyoming Vailey Rapid Transit Co., received by your company as a 
bonus, the proceeds of which provide for all of the costs in connection with 
the issue and sale of these notes. 

Foreign Companies.—All of the shares of the Westinghouse Electric Co., 
Ltd., are owned by your company, and through its organization many of 
the foreign operations of your company are conducted, the Westinghouse 
Electric Co., Ltd., being interested, either as trustee or owner of large in- 
terests,in the following European Westinghouse companies: The British 
Westinghouse Electric & Manufacturing Co., Ltd., England; Societe 
Anonyme Westinghouse, France; Societa Itallana Westinghouse, Italy; 
Societe Electrique Westinghouse de Russie; Westinghouse Metallfaden 
Gluhlampen-fabrik G. m. ¢c. H., Austria. 

The business of the British Westinghouse Company Is being established 
upon a sound and profitable basis. The orders received for its fiscal year 
to end the 31st of July will exceed $6,000,000. (Compare report of British 
company for 1905-06 below.—-Ed.) |The operations of the Societe Anonyme 
Westinghouse (the French Westinghouse Company) have during the past 
year assumed very substantial importance, especially by reason of contracts 
entered Into with the Itallan Government for the installation of electrical 
apparatus for the operation of one of the Italian State railways. This 
contract has required the organization by the French Westinghouse Com- 
pany of an Italian company (the Societa Italiana Westinghouse) and the 
establishment of works at Vado, near Genoa, Italy, which are now so far 
advanced that manufacturing operations have been inaugurated under the 
direction of a competent staff of officials. 

The Societe Electrique Westinghouse de Russie is a French company, 
organized (V. 83, p. 690) for the purpose of carrying on business In Russia, 
for which purpose it has been granted a license by the Russian Government. 
This company is now completing the execution of a contract amounting to 
nearly $5,000,000, covering the electrification of a part of the tramway 
system of St. Petersburg and Is also carrying on a growing manufacturing 
business in its works at Moscow. 

The Westinghouse Metallfaden Gluhlampen-fabrik G. m. c. H. has re- 
cently been organized and works have been erected near Vienna, Austria, 
for the manufacture of Tungsten Incandescent lamps. 

The operations of these several companies are on a more satisfactory basis 
than heretofore, with indications that the returns to your company will, 
in the not distant future, fully justify the expenditures which have been 


made. 

In addition to the above-named European companies, your company is 
largely interested in the Canadian Westinghouse Co., Ltd., the works of 
which are located at Hamilton, Ontario. This company Is doing a large 
and constantly increasing business and its prosperity is indicated by the 
payment of regular quarterly dividends of 1/4 °o and the accumulation of a 
substantial surplus. 


- Pe : 1 P 
First Vice-President E. M. Herr says in part: 
Additions.—Notwithstanding the liberal additions to the manufacturing 

plant provided prior to last ‘year, all of which were completed and fully 

equipped, the business has further increased, calling so urgently for : till 
more facilities for the manufacture of certain kinds of products that a new 
building, containing nearly 250 ,000 square feet of floor space ,was authorized, 
and is now repidly nearing completion. This will provide an increase of 
upwards of 10° to the manufacturing floor space at the East Pittsburg 

Works, and will afford a much needed addition to our principal plant. 

(Compare V. 83, p. 320.) ee 
Employees.—The number of employees, exclusive of the selling organiza- 

tion, at the close of the fiscal year, March 31 1907, was 18,386, an increase 

of 3,681 since the close of the fiscal year 1906. (Compare V. 83, p. 320.) 
Subsidiary Compantes.—Early this year it was decided by the manage- 

ment to change the name of one of the subsidiary companies from the Saw- 

yer-Man Electric Go. to the Westinghouse Lamp Co., and on April 1 this 
change went Into effect. The new factory of this company at Watsessing, 

N. J., for the production of incandescent lamps, is now completed, and 

manufacturing has begun with very satisfactory results. This company 

has acquired the capital stock of the Westinghouse Metal Filament Incan- 
descent Lamp Co., Ltd., of Vienna, Austria, the original owners of the 

Tungsten lamp patents. The development of this remarkably efficient 

lamp Is engaging our best attention. The filament as yet Is delicate, and 

while satisfactory progress has been made, additional improvement is 
necessary to entire commercial success. 

The addition to the Bryant and Perkins works was completed early enough 
to supply a necessary increase In the capacity of these works during the 
winter and spring months. 

An extension of the factory bulldings occupled by the R. D. Nuttall Co. 
is In progress and will greatly increase thelr manufacturing capacity, 
affording much needed addition to the facilities required by their rapidly 
growing business. 


Second Vice-President L. A. Osborne says in substance: 


Stngle-Phase Ratlways.—Development work has maintained its pre- 
ponderating influence, and the single-phase railway system has continued 
to occupy the most important place. Many new roads employing this sys- 
tem have been put into operation and with uniformly satisfactory results. 
A heavy single-phase electric express passenger locomotive has been de- 
signed and built to meet the service conditions of the Pennsylvania Rall- 
road’s New York terminal. This locomotive has recently been thoroughly 
tested with very satisfactory results. 

Our engineers have given much study to the utilization of high-voltage 
direct currents. The line of apparatus developed is highly satisfactory. 
We have perfected and are successfully marketing a new form of integrating 
wattmeter. We have also put into regular commercial service a variety 
of new apparatus for steel mill operation. 

Advances have been made during the year by our engineers in the design 
of generators for direct connection to steam turbines. A number of ma- 
chines of 7,500 kw. capacity have been made and put into operation, and 
there are now being constructed several of 10,000 kw. capacity. Gratifying 
success has followed our efforts in this field. 

One of the most striking successes of our engineers during the past year 
relates to the development of the so-called ‘‘metallic flame arc lamp.” It 
seems impossible for the older forms of carbon lamps for outdoor Illumina- 
tion to successfully hold their own in the face of this latest device. 

During the year we have taken a license from the Cooper Hewitt Electric 
Co.. py which we are entitled to manufacture and sell the mercury vapor 
rectifier. 

Railway Contracts.—The railway construction department 1s charged 
with the execution of contracts in railway construction wherein we have 
assumed a yeapeneieey for the plete equip t. Its most important 
work to date has been the execution of our contracts with the New York 
New Haven & Hartford RR. and the St. Clair Tunnel Co., both snveleene 
very difficult construction, the work being done while the roads continue 
tbhe'r regular operation. 

Sales Department.—The orders taken by the company for the fiscal years 
1900-01 to 1906-07, both inclusive, were as follows: 

1900-01 ._.$12,516,072!1903-04 _._$18,569,614|1905-06  ..$24,939,602 
1901-02 _.. 17,927,339|1904-05 _._. 16,570,717|1906-07 ... 34,175,548 
1902-03 ... 19,571,295 | 

The above table does not include the orders of the Bryant and Perkins 
companies, the R. D. Nuttall Co. or the Sawyer-Man Electric Co (now 
the Westinghouse Lamp Co.), which for the fiscal year 1906-07 amount to 
$4,075,671. 

During the year many important contracts have been taken for large 
installations in both the railway and the lighting field. The sales of turbine 
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driven generators have ‘uieied by a large number those of any previous 
year. Our sales of single-phase railway apparatus have shown a steady 
growth; many of the initial installations have been largely increased, and 
all of our Installations are operating successfully. There has been a satis- 
factory sale for our direct-current railway apparatus of standard types, and 
our business in this branch has been heavier than in any previous year. 
Our sales of meters, transformers, fan motors, arc lamps and various ac- 
cessories have shown a steady increase. 

We have established permanent representatives in a number of the more 
important South American cities and have perfected a plan by which in the 
future our company will be adequately represented in many new foreign 
localities. Our business In the Republic of Mexico and Japan has shown 
uninterrupted growth. 

Subsidiary Companies.—As anticipated, the business of the subsidiary 
companies—the Bryant Electric Co., the Perkins Electric Swith Manu- 
facturing Co., the Westinghouse Lamp Co. and the R. D. Nuttall Co.—has 
shown large Increases over any previous year. The product of each Is In 
large demand and the quality of their output is equal in every respect to 
that of the parent company. Each subsidlary company has made provl- 
sion during the past year for largely increasing its output, which from pres- 
ent indications will be fully absorbed. 





4 Touching the subsidiary companies and the consolidated 
statements of earnings and balance sheet for the late fiscal 
year, shown below, Treasurer T. W. Siemon and General 
Auditor James C. Bennett say: 


The operations of our subsidiary manufacturing companies being now 
recorded by a system of accounting similar to that of the Westinghouse 
Electric & Manufacturing Co., we are enabled to fully set forth the com- 
bined operations and income of the company. We have, therefore, included 
in the statement of income the shipments billed and income therefrom, and 
in the balance sheet all the assets and Ilabilities of the subsidiary manufac- 
turing companies, namely, the R. D. Nuttall Co., the Bryant Electric Co., 
the Perkins Electric Switch Manufacturing Co. and Westinghouse Lamp Co. 
These companies have no bonded debt, and all of thelr capital stock Is 
owned by the Westinghouse Electric & Manufacturing Co. Proper elimina- 
tions have been made of sales and other transactions between the different 
companies. 

Following the established practice of the company, all expenditures 
during the year for new patterns and dles, new small tools and other better- 
ments and extensions have been deducted in arriving at the net manufac- 
turing profits. These expenditures during the year ended March 31 1907 
amounted to $1,254,707, and for five years ended that date segregated 
over $5,500,000. The cost of all expe rimental work is charged each m 
against manufacturing profits. This cost for the year ended March 31 1907 
amounted to $236,365, and for five years ended that date aggregated $793,- 
166. Depreciations of property and plant, accounts and bills recelvable, 
and othe one ts,made prior to closing the books for the fiscal year, amounted 
to $1,029,344 for the year ended March 31 1907. During the five years 
ended March 31 1907 these depreciations aggregated $5,831,743. The total 
of all charges to depreciations and of the deductions from manufacturing 
profits for renewals, extensions, betterments and experimental and develop- 
ment work during the five years ended March 31 1907 amounted to over 
$12,000,000. For many years the product of the company has been sold 
on a cash basis. Losses from bad debts have averaged about one-tenth 
of 1% for the past five years. It has been the policy of the company not to 
Involve itself directly or indirectly in any underwritings or tn the taking 
of securities as part payment for apparatus supplied, except only wren 
such securities could be promptly converted into cash. 


Further on will be found the report of the Canadian 
Westinghouse Co. for the year 1906, and a digest of the re- 
marks made by the Chairman at the annual meeting of the 
British Westinghouse Electric & Manufacturing Co., which 
was held in London last January, when the report of the com- 
pany for the year ending July 31 1906 was presented. Also, 
we give under the heading “‘Allied Westinghouse Companies” 
a brief summary touching all the Westinghouse enterprises. 











Results for Year ending March 31 1907 and Six Years ending March 31 1906. 


Year ending Siz yrs, end. 
Mch.31°07 Meh. 31 ‘06. 
3 0 2 $114,618 537 


Gross earnings 
97,726,008 


Operating expenses on sia ate ~~ 


5 $16,892,529 





Net earnings. - gg dimmaeeteds 


Other Income 
Interest and discount - - ee ot $190,463 $1,074, 
Interest and div.on stocks and bonds owned. -- 503,041 1,679, 
Miscellaneous royalties, &c 2 iirpad & 91054 





Total income tit ae ianedeun a .-. $5,435,919 $20,557,119 


Deductions from Income— 
Interest on bonds and debentures _......... _- 
Interest and discount- 
Tax on capital, pi emlum on debe n, retired, &c 7 57 
Accounts and bills receivable written off } 187 469 
Property and plant depreciation, accounts “and} 900,637 


$911,662 
9 1 





notes receivable, &c., written off__—- - 11,676,636 
Miscellaneous - : ‘ aire die 128,707 pe 

Total deductions oats $6,459,129 

Balance... ... , hiiidernatil $14,097,999 





Other Profit and Loss Credits— 








Profit and loss surplus M arch 31 .. (06) $12 562 ,507(00) $3,570,015 
Premium on stock i ‘ . 4,415,230 
Profit on sale ey hee ty Alley property... ---.- 84,205 ase 
Gross surplus. - . eee $15,414,676 $22,083,235 
Profit and Loss Charge 
Stocks and bonds depreciated i iat $223,187 $620 524 
Damage by flood eh 5,820 pride Bie, tn 
Miscellaneous (applicable to prev yea. net. 49/963 ae 
Dividend on prefert ed stock (10 °%) 399.870 
Dividend on assenting stock (also $1,100 non $9,922,069 
assenting) -.-.. enscece (10 %) 2,099,685 
Total surplus March 31 1906__........_.__. $12,595,152 $11,540,642 
alncludes factory costs, embracing all expenditures, atgregating 


$1,254,707 for patterns, dies, new small tools and other betterments, and 
extensions. Also inventory adjustments and all selling, administration 
and general expenses. 
BALANCE SHEET. 

Assets— Mech. 31°07. Meh. 31°06. June 30 '04. 
Factory plants (including real estate, 
2 bulidings, machinery and equip't} $12.57 0,073 $11,078,355 $10,047,615 
Cash 1,383,892 6,938 ,900 
Subscriptions ‘to 5 % convertible bonds 031,817 
Accounts and notes receivable. - 10 414,600} 
Interest and divs. accrued, not due_- 
Raw materials, supplies & work com- 

pleted & in progress at cost. __ . 16,988,176 10,836,994) 
Completed apparatus on consignment 1.468 513 1,046,499 
Stks. & bds. of subsid. American cos. {a15,996,807{ $5,191,147) 





“Ite 





93,102)18,739,349 
\ 


Stks. & bds. of foreign companies. { 10,661,542) 

Stocks and bonds of Lackawanna & $$15,134,501 
Wyoming Valley Rapid Transit Co. 6,300,000 6,300,000 

Miscellaneous securities ..........-. -....... 434,501 


Charters, franchises, pate: nts, ” office 
furniture, insurance prepaid, &c_ 7,034,537 5,457,012 





SI nnnccwbiasduscnanaes $69, 061, 995 $49,378.47 











Liabilities— Mch. 31°07. Mch. 31°06. June 30 '04. 
OU aaa ee a $3,998,700 $3,998,700 $3,998,700 
Assenting --.-. 20,996,350 20,996,350 18,490,700 
Non-assentin 1,100 3,650 3,650 
Convertible sinking fund 5 % gold bds. 15,000,000 15,000,000 -..... 
Debenture certificates ..........---. 2,278,000 2,500,000 2,679 ,000 
i. camecieatumn sme 66 ,000 ,000 6,000 ,000 2,000 ,000 
Current Habilitles— 

aaa 8,703,449 7,157,000) 

Debenture certs. retired July 1 BE:  cacrs set 2 100 ,000 | 

Currems eooeumts................ 2,167,218 1,482,820) 10,544,678 

Interest, &c., accrued, not due-_-_-- 351,224 282,833) 

Reserves for invent., adjustments, &c. 179, 662 pitiiaitth sn | 
Profit and loss surplus...........-.- e125 95, 15 11,540,642 11,661,749 
UR I acca cececcsnsancd $72,2 70, 85 55 $69,061,995 $49,378,477 


a Includes the manufacturing companies, of which over 95 % of theentire 
capital stock issue and aj] bonds are owned by this company; also operating 
manufacturing plants in Canada, England, France and Russia, and selling 
companies with valuable patent rights in Germany, China, Japan and other 
foreign countries. 6 Secured by Lackawanna & Wyoming Valley Rapid 
Transit Co. bonds. See V. 85, p. 44. ecSubject to dividend payable 
April 10 1907. 

Note.—The company Roe a contingent lability as guarantor of $850,000 
bonds of the Walker , due 1916, secured by mortgage on property and 
plant of the Waiker Foundry Co., Cleveland, Ohio: also as endorsers, for 
notes recelvable discounted, amounti ng to $996,889. V. 85, p. 44. 


Canadian Westinghouse Company, Ltd. 
(Report jor Fiscal Year ending Dec. 31 1906.) 

This company, whose principal office and works are at 
Hamilton, Ont., is controlled by the Westinghouse Electric 
& Manufacturing Co. of Pittsburgh (see that company above 
and V. 79, p. 624). 

President George Westinghouse, in the report issued some 
time ago, says: 

The profit and loss account for that date shows a profit of $346,961 from 
the operations during the past fiscal year and a total surplus of $279,452 
on Dec. 31 1906, after payment of a dividend of 6% on the capital stock 
employed during the year and the creation of a reserve of $100,000 for de- 
preciation of property and plant and $20,000 for future adjustments of In- 
ventory of materials and products as occasion may require. 

he plant and equipment have only recently been completed at costs 
less than present values; nevertheless the directors have considered It a con- 
servative measure to create a reserve fund for future depreciation. The 
directors have also thought best to create a reserve for possible reduction 
of values of material and products on hand at close of the year, although the 
amount of these items as shown on the statement correctly represents their 
actual costs according to a careful inventory 

During the year the authorized issue of capital stock was Increased from 
$2,500,000 to $5,000,000, and $1,000,000 of this Increase was sold at par 
to the shareholders. The statement of assets included In balance sheet 
herewith submitted shows the application of this additional capital. 

The gross shipments during the year increased approximately 40 % com- 
pared with the previous year, and about 100° compared with the year 
ended Dec. 31 1904. Continued prosperity and business activity still pre- 
vail throughout the Dominion, and the prospects for the coming year are 
favorable for a further extension of the business of yourcompany. Unfilled 
orders on Jan. 1 1907 aggregated $1,637,658. 


RESULTS FOR CALENDAR YEARS. 











1906. 1905. 
Net earnings. - é — $346.9 $220,545 
Less dividends paid for ye ar (6%) -_-.- J tabi 179,55 149,100 
ve for depreciation ae 100, fon Sarees 
Reserve for inventory adjustment. -.---- Sancacabeil 20,000 ; abe 
Balance, surplus for year- -- . i tiawn $47,411 $71,445 

BALANCE SHEET DEC. 31. 
1906. 1905. 1906. 1995. 

Ass: ts— 3 BS) | Liabilities— $s 3 

105,990 10,110|\ Ca stk. issued_3,489,000 2,500,000 


1p. 
4,162) Ace ‘ts & bills pe y 581,921 515,914 


Cash 
Acc’ts & bills rec, 910,868 70 
71, 2,221,064| Bank British No. 
44 


ES 





Materials, &c_-_- oe America -_.-- a 136,300 

Ins. & tax. Inadv 6 Reserve “we .. 120,000 4 

Protit and loss - 279,452 041 

ee 4,470,374 3,882,255| Total..-...-- 4,470,374 3,382,255 

* Includes air-brake and electric properties, al estate, geners ue office 

peteding. equipment, sundries and patents, rig rhts “and licenses.—V. i 
821. 


British Westinghouse Electric & Manufacturing Co., Ltd. 
(Report jor Fiscal Year ending July 31 1906.) 

At the seventh annual meeting held in London, England, 
on Jan. 14 Chairman J. Annan Bryce said in part (see *“‘Lon- 
don Econmoist”’ of Jan. 19 for full statement): 

The total of completed work on contracts and sundry debtors last year 


was £787,237, as against £755,994 for the year under review, and since the 
»se of the last fiscal year completed work on contracts and sundry deb An 8 











as been still further decreased by £200,000 notwithstanding iner d 
shipments. Although there is no provision for deprectation, the comps 's 
property and plant have been carefully maintained in first class condition, 
and the cost was charged to revenue The directors’ report says 
ing debenture interest the accounts show a loss of £87,500, mak 


debit to date of £102,900.’ The total profit from operating befe 
ing interest, etc., It Is aren was £7,600, contrasting with £113,409 In 
1904-05. Compa re .p —Ed.] 

the directors are of che opinion that the company now has an efficient 
works and sales organization, but it Is essential that a larger volume of 
orders should be put through, so as to diminish the proportionate burden 
of the necessarily heavy standing expenses During the past tive months 
the sales have increased 50% over the corresponding period of last year. 
Ihe returns show a manufacturing profit, and although this profit is small, 
the result, when compared with the considerable loss during the corre 
sponding period of last year, Is encouraging. In view of the slackness of 
home business, your export department has received special attention. 
Under its agreement your company has confined its operations to Great 
Britain and her possessions, excluding Canada. A new arrangement has 
now been entered into with the American Company by which they have 
given this company the right to sell In South America, and this company 
has given them the right to sell in any British possession except It ngland. 
The condition of the home trade Is stili unsatisfac tory. Low prices prevail, 
and to meet these every effort is being made towards economy in produc 
tion. The real inwardness of the loss of trade to the company is compe- 
tition by Germany. In one instance the Manchester Corporation invited 
tenders for an unde rtaking costing about £120,000. This company sent 
in the lowest tender of the Knelish manufacture rs, but a Berlin company 
sent In a tender for £36,000 less. The German firms are supported in 
these low tenders by what are called “cartels,” who put up money for 
the purpose of replacing losses on contracts outside Ge rmany. 

The full amount of debenture stock has been issued and sold, with the 
exception of the £221,000 held in respect of land at Trafford Park. On 
July 31 temporary loans consisted of £135,000 owed to the American Com- 
pany and £125,000 to bankers. Since that date the bankers’ loan has been 

paid down to about £90,000 out of receipts and the American Interests have 

eerecd to buy our holdings in other companies at par to the amount of 
£135,000, to apply against the loan to bankers and in the liquidation of 
certain accounts under the heading of sundry creditors. In addition to 
this, the American interests will continue the present loan of £135,000 for 
two years. Respecting our further requirements, these interests contem- 
= the purchase of an additional amount of our holdings In other com- 
panies. 
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Our holding in other companies consists principally of shares in the 
rraction & Power Securities Co. and the Clyde Vailey Electrical Power Co. 
The former company owns a large amount of Mersey Railway debentures, 
which are steadily improving in value. The Clyde Valley company has 
made good progress during the past year. It has a total instatlation of 
upwards of 5,000 kilowatts and is installing an additional 4,000 k.w. unit. 
It now has on its books contracts for several thousand horse-power. 

As regards the proposals for reduction of capital, the interests of the 
preference shareholders are not injuriously affected. lt is proposed that, 
. hile the nominal value of the share is reduced from £5 to £3, the original 

value of £5 is preserved in the event of a liquidation. Similarly , it is pro 
posed that the preference dividend when payable should be raised from 
6% to 10%. Since the designing of the works in the late "90s there have 
I many important changes In the style of apparatus. For instance, 
reciprocating engine of large size which was then in vogue has been 
generally supplanted by the steam turbine. The result of these 
changes has been that a large part of the expenditure on foundations, 
ulldings, cranes and heavy machine tools has proved, for the present, un- 
eee To meet these modiiied conditions it is thought necessary to 
reduce the book value of the plant and property. The company holds many 
patents of great value, but with the writing down of the worksit Is of 
course also ne ary to reduce the book value of patents and good-will. 
It is also necessary, in view of change in type and keen competition, to 
write down the value of stock on hand and in process of manufacture. In 
order to provide for these reductions and to write off losses and develop 
ment expenses, it is proposed to reduce the capital by £1 5,000, of which 
£1,000 ,000 ts in respect of the preference shares and £375,000 in respect of 
the ordinary shares, which is a reduction of 40% on the preference and 50 % 
on the Seen (The reduction in capital was duly approved. See V. 

. p. 223.) 

The total holding of the Ame .- an Company is about one-half of the 
total capital of the company.—V. 8&4, p. 223. 


Allied Westinghouse Companies. 
(Ojficial Statement.) 

The ‘*Westinghouse Companies’ Publishing Department,” 
East Pittsburgh, Pa., in January last issued a 100- -page 
pamphlet entitled “ The Westinghouse Directory,” em- 
bracing “‘the allied Westinghouse interests throughout the 
world, complete list of companies; cities in which Westing- 
house interests are represented; register of directors, officials, 
managers and heads of departments in the various com- 
panies.” A number of these companies are controlled 
directly by the Westinghouse Electric & Manufacturing Co., 
as shown in the report of that company on another page, 
the remainder by friendly interests. This directory furnishes 
the following data: 

AMERICAN AND CANADIAN COMPAN.ES, 
AMERICAN BRAKE CO. 

Manufacturers of locomotive brakes and automatic slack adjusters: 
organized Aug. 9 1880 under laws of Missourl; capitalization, $2,000,000; 
number of employees, 350; floor space in works, 130,680 sq. ft.; works, 
St. Louis, Mo.; President, H. H. Westinghouse, 111 Broadway, New York 
City (V. 67, p. 1065), 


































BRYANT ELECTRIC CO. 

Manufacturers of electric fittings and supplies; organized In Connecticut 
July 3 1889; capitalization, $2,500,000; number of employees, 700; floor 
space in works, 154,457 sq. ft.; works, Bridgeport, Conn. President, 
4 urer and Gen. Mgr., W. C. Bryant, Bridgeport; Secretary, Charles 
erry, 111 Broadway, New York. 

CANADIAN WESTINGHOUSE CO., LTD. 

Manufacturers of electrical and air-brake apparatus; organized Oct. 8 
1903; capitalization, authorized, $5,000,000; issued, $3,500,000; number of 
employees, 1,200; floor space In works, 208,470 sq. ft.; works, Hamilton, 
Ontario; general offices, Hamilton, Ont. President, George Westinghouse. 
See report above. 

COOPER HEWITT ELECTRIC CO. 

Manufacturers of Cooper Hewitt Mercury Vapor lamps and rectifiers’ 
organized Nov. 26 1902 under laws of New York; capitalization, $2,000,00 
number of employees, 125; aon Space In works, 18,000 sq. ft.; works, New 
York City; general offices, 29th St., New 7 orl City; Vice-Pres. and 
Gen. Mer., Charles B. Hill, = Sec . and ‘Treas., A. Terry, both 111 
Broadwi: ay. N. Among the d irectors are be ter Cooper Hewitt and 
Lrskine Hewltt. 























ERNST LAMP CO. 
s of Nernst oe ctric lamps; organized Oct. 8 1901 under laws 
talization, $3,000,000; number of employees, 
000 sq. ft.; works, Pittsburgh, Pa.; general offices: 


Manufactu 
of Pennsylve 
floor space in works, &: 
Pittsburgh, Pa. 









R. D. NUTTALL C( 
Manufacturing machinists; gears, pinions, trolleys, &c.; organized June 3 
laws of Pennsylvania; ci apitaiization, $600,000; number of em- 








8 
loy 250; floor space in works, 75,( . ft.; works, Pittsburgh, Pa. 
es. and Treas., F. A. Estep; Vice-Pres., J. R. MeGinley, Westinghouse 

Bidg., Pittsburgh, Pa. 

rHE PERKINS ELECTRIC SWITCH MFG. CO. 
» 


Manufacturers of electric fittings and supplies; organized Sept. 2 1890 
( aws of Connecticut: ca zat ion, $125,000; number of employees, 
y; works Bridge port, Cont eral offices, Bridgeport, Conn. Pres., 
snd Gen. Mer., W. C nt, Bridgeport, Conn.; Sec., Charles A. 
, 111 Broadway, New York 
PITTSBURGH METER CO 
irers of dry and fluid meters for natural and artificial gas and 
water meters: organized Jan. 8 1890 under laws of Pennsylvanla; capitaliza- 
tion, $1,000,000; number of employees, : floor space In works, 66,000 
sq. ft.; works, East Pittsburgh, Pa. President, George Westinghouse. 
SAWYER-MAN ELECTRIC CO. (now Westinghouse Lamp Co.—Ed.) 

Manufacturers of incandescent lamps; organized Sept. 8 1886 under 
laws of Ne <; capitalization, $125 “000: number of employees, 700; 
floor space S, 105,000 sq. ft.: works, New York City: general offices, 
510 West 23d St., New York City. President, George Westinghouse. 

THE UNION SWITCH & SIGNAL CO, 
mal engineers and manufacturers of railway signals and interloc ming 
lized Nov. 3 1882 under laws of Pennsylvania; capitalization, $2,256 
000; number of employees, 2,400; floor space in works, 342,000 sq. nig 
works, Swissv ale, Pa. general offices, Swissvale, Pa. Pres., Geo. Wesiing: 
house (V. 84, p. 449, 453.) 
THE WESTINGHOUSE AIR BRAKE CO. 

Manufacturers of brakes and frictlon draft gear for steam railroads, and 
air compressors for general service; organized Sept. 28 1869 under laws of 
Pennsylvania, capitalization, $11,000,000; number of employees, 3,800; 
floor space in factory, 630,000 sq. ft.; works, Wilmerding, Pa. President, 
Geo. Westinghouse. V. 83, p. 577, 625. 

WESTINGHOUSE AUTOMATIC AIR & STEAM COUPLER CO. 

Manufacturers of automatic air and steam couplers, flexible metallic 
joints and patent cut-out devices; organized March 26 1895; capitalization, 
$5,000,000; works, St. Louis, Mo.; general offices, St. Louis, Mo. Presi 
dent, N. F. Niederlander, St. Louis, Mo. 7. 72, p. 1088. 

WESTINGHOUSE, CHURCH, KERR & CO. 

Designing and constructing engineers; organized Oct. 28 1884 under laws 
of New Jersey: general offices, Maritime wg by Bridge St., New York 
City. President, Walter C. Kerr. (V. 82, p- ; V. 83,p. 1499, 1001.) 

WESTINGHOUSE ELECTRIC & ov RUYADTURiNG co. 

Manufacturers of electrical apparatus of all kinds; organized 1886 in 
Pennsylvania; capitalization authorized, $50,000,000; issued, $25,000 ,000; 
number of employees, 17.500; floor space in works, 2,422,000 sq. ft.; main 
works, East Pittsburgh, Pa.: branch works, Alle gheny, Pa., Cleveland, oO. 
and Newark, N. J.; main offices, Rast Pittsbureh, Pa.; executive offices; 
111 Broadway, New York. Pres., Geo. Westinghouse. See report above. 



































| engaged in the pipe business, as shown below: 


THE WESTINGHOUSE FOUNDRY CO. 

Manufacturers of iron and brass castings and metal and wood patterns 
organized Dec. 26 1901 under laws of Pennsylvania; capitalization, $500,~ 
000; number of employ ees, 600; floor space In works, 370,000 sq. ft.; works» 
Trafford City, Pa.; general offices, Pittsburgh, Pa. Geo. C. Smith, Pitts- 
burgh, is President; Geo. a and H. H. Westinghouse are 
directors. (V. 75, p. 398; V. 79, p. 2752.) 

THE WESTINGHOUSE MACHINE CO. 

Manufacturers of steam turbines, steam engines, gas engines, mechanical 
stokers, gas producers and storage batteries; organized Jan. 31 1881 under 
laws of Pennsylvania; capitalization, $10,000,000; number of employees, 
3,000; floor space In works, 750,000 sq. ft.; main works, East Pittsburgh, 
Pa.; branch works, Attica, N. Y. Geo. Westinghouse is President. V. 85, 
p. 104, and *‘Railway and Industrial’’ Section. 

WESTINGHOUSE TRACTION BRAKE CO 

Manufacturers of brakes for electric roads and motor and belt-driven 
air compressors for general service; organized April 29 1991; capitalization, 
$100,000; works, Wilmerding, Pa; general office, Wilmerding, 


R EUROPEAN COMPANIES 

Incl. the British Empire and its Colonies (except Canada), Europe and Asia. 

Compagnie Internationale Pour Le Chauffage Des Chemins De Fer Systeme 
Heintz, Limited. 

Compagnia Italiana Westinghouse Dei Frenl. 

The British Westinghouse Electric & Mfg. Co., Ltd. (for the British Empire 
with the exception of Canada; and also in Norway and Sweden). 

Societe Anonyme Westinghouse, Le Havre (for France, Belgium, Spain 
Portugal, Holland, Switzerland and Italy, thelr colonies and countries, 
under their protectorate). (V. 79, p. 631. 

Soclete Electrique Westinghouse De Russie. (V. 83, p. 690.) 

Traction & Power Se ge Co., Ltd. (V. 76, p. 1089.) 

Westinghouse Brake Ltd. (for Europe—except France, Russia, Bel- 
gium, Switzerland, S pain and Portugal—Asia, Africa and Australasia). 

Westinghouse Cooper Hewitt Co., Limited. 

Societe Anonyme Westinghouse, St. Petersburg (for the Russian Empire). 

Westinghouse Electricitats-Actiengesellschaft (for Germany, Austria-Hun 
gary—including Bosnia and Herzegovina—the Balkan States, Greece- 
Turkey in Europe and Turkey in Asia). 

Westinghouse Electric Co., Ltd. 

Westinghouse Metal Filament Lamp Co. (Ltd.) 

Westinghouse Metallfaden-Gluchlampen fabrik Gesellschaft m. b. H. 
* The Westinghouse Brake Co., Ltd., London, retains the right to furnish 

brake apparatus, friction draft gear and electro-pneumatic signaling ap- 

paratus for service In Italy. 


GENERAL SUMMARY (America and Europe). 


Number of factories 24| Number of offices ............- 238 
Aggregate capitalizat’ n_$120,000 .000| Numbe r of employees _- 000 
Floor space, square feet...7,000,000| Annual output... -_~.-.- - 300.000'000 


(Compare report of Westinghouse Electric & Manufactur- 
ing Co. above for particulars regarding its subsidiaries.) 






United States Cast Iron Pipe & Foundry Co. 
(Official Statement of May 29 1907.) 
The statement recently made to the New York Stock 
Exchange says in substance: 

The company was incor pee d under the laws of New Jersey on March 2 
1899. Authorized capital stock is $30,000,000, consisting of $15,000, “a 
non-cumulative 7% preferred stock and $15,000,000 common stock. 
preferred and common stock have equal voting power. $12,500,000 | 
yreferred and $12,500,000 of common stock have been issued. 7 
of the preferred stock are entitled to receive out of any and all surplus net 
profits, whenever declared by the board of directors, non-cumulative divi- 
dends at the rate of not to exceed 7 % per annum for the fiscal year beginning 
on the first day of June 1899 and for each and every fiscal year thereafter, 
payable in preference and priority to any payment of any dividend on the 
common stock for such fiscal year. In the event of the dissolution of the 
corporation, the holders of the preferred stock are entitled to recely® the 
par value of their preferred shares out of the surplus funds of the corpora- 
tion before any payment shall be made therefrom to the holders of the 
common stock. If, after providing for the payment of dividends on the 
preferred stock at the rate of 7% per annum for any fiscal year, there shall 
remain any surplus net profits of such year, any and all such ‘surplus net 
protits of such year and of any fiscal year shall be applicable to such divi- 
dends upon the common stock as from time to time shall be declared by 
the board of directors. The stock is distributed among about 1,500 stock- 
holders. 

The company Is the result of a purchase of the companies owning plants 





Capacity 





Location. Acreage. in Tons 
Addyston Pips & Steel Co. ..Addyston, Ohio ..160 acres, 6 lots 60 000 
American Pipe & Fdry. Co..Anniston, Ala....119 36,000 
American Pipe & Fdry. Co_. Bessemer, Ala .164 a 50,000 
Ameirean Pipe & Fdry. Co_. Bridgeport, Ala 40 “ 18,000 
Buffalo Pipe & Foundry Co__ Buffalo, N. Y . 13 ml incity 25,000 
McNeal Pipe & Foundry Co_-_ Burlington, N J..225 “? 60 ,000 
American Pipe & Fdry. Co._Chattanooga,Tenn. 3 “i 36,000 


Cleveland, Ohio 
Columbus, Ohio —- 


Lake Shore Foundry Co. 
Ohio Pipe Co 





Dennis Long & Co .Louisville, Ky. --. . 50,000 
Addyston Pipe & Stecl Co_...Newport, ‘Ky 2 20,000 
American Pipe & Fdry. Co__So.P ittsburg, Tenn. 16 acres 25,000 
National Fdry. & Pipe WorksScottdale, Pa . vid 60,000 
Wisconsin Steel Co......-..W. aeoaler, Wis_13 ‘* 18,000 

Total annual capacity in tons ---.-...-. . wis dish pints nena 514,000 
Wisconsin Steel Co V. Superior, Wis. Steel plant 200 
National Fdry.& Pipe W orks. Scottdale, Pa .... Blast furnace 200 


All but the two last mentioned were engage a in the production of cast tron 
pipe and fittings and other castings, and amply provided with railroad 
connections. The plant at Burlington. N. J., has tidewater connections 
and at West Superior has lake connections. All the machinery, tools and 
equipment originally at the Bridgeport, South Pittsburgh and Newport 


| plants that could be utilize d have been removed to other plants locaed 





more advantageously, whose capacity has thus been Increased and the 
costs of manufacture reduced. 

The property at Bridgeport, Ala., has recently been sold. 

The properties are all now owned in fee by the company, and are free 
fom any encumbrances, except the balance that Is due on bonds issued 
by the American Pipe & Foundry Co., consisting of 6% bonds of $1,000 
each, amounting to $1,500,000, dated July 1 1898 and due July 1 1928. 
Of these bonds the company holds in Its treasury $431,000, which haye 
been purchased for the purpose of turning over to the sinking fund in 
accordance with the requirements of that fund. There is now in the 
sinking fund $162,000 bonds, leaving outstanding $907,000. The company 
is not lable for any leases or special agreements. 

Statement of the Sums Expended for Repairs and Replacements and also 

for Improvements. 
Year end. Tool Repairs to Mach. Add's and 











May 31. & Equip't. Improv'ts. otal 
1900 5 $182,616 $53,572 $317,702 
1901 180,150 89,535 380,470 
1902 246 211,166 117,287 498 ,699 
1903 179 184,736 105,836 435,751 
1904 303 206,986 40,139 422,428 
1905 0 249,750 142,914 585,904 
1906 563 263,145 262,14 709 857 
1907 167, '805 263,449 585,438 1,016, ‘692 
ee $1,228,635 $1,741,998 $1,396,870 $4,367,503 


These expenditures have been charged to the operating expenses of the 
company and have ayer gone to augment the cost of properties or plants. 
Compare V. 84, p. 1549.—V. 85, p. 4. 











158 


THE CHRONICLE. 


(Vou. Lxxxv. 








Marconi Wireless Telegraph Co. of America. 
(Report jor Fiscal Year ending Jan. 31 1907.) 
Secretary J. Bottomley, April 15 1907, says in substance: 


The commercial work of this company continues to show improvement, 
and in regard to this our auditors, when sending the results to us, write as 
follows: ‘It is gratifying to note that during the past fiscal year, the station 











and steamship receipts show an Increase o 22,961 over those of the 
previous year, while the station and steamship expenses show an Increase of 
only $6,106. rhe salaries and general expenses also show a satisfactory 
de compared with the figures of the year ended Jan. 31 1906.” 





business Intrusted to your directors 
possible so as to insure proper 


inagement of the large 
strictest economy 


The general mé 
is carried on with the 
working. 
There are now, of ocean-going steamers, trading between America and 
the Continent, 78 vessels equipped with the Marconi short-distance appar 
atus which enables them to communicate with shore stations on the North 
American Continent and in Europe up to distances of 250 miles, and at the 
with the other, 












same distance with each other, thus keeping In touch one 
as met every day on the passage either way, insuring In case of accident or 
distress almost immediate attention, while of these y our long 
distance apparatus and may be communicated with dur ing their entire 
vayage across the Atlantic. These latter ships publish daily newspapers 
containing the latest news of the day complied by the Associated Press in 
America and Reuter’s Agency in Europe, the wireless transmission being 
effected by this company's high-power station at South Wellfleet, Mass., 
and the similar station of our affillated English company at Poldhu, Eng 
In addition to this, negotiations pending for some time are now about 


complete whereby the number of the mercantile fleet bearing the Marconi 
System will be largely increased. 

Our patent situation is much stronger this year, as In addition to other 
very valuable patents assigned to us and most advantageous to us In ou 
work, by a decision in our favor the magnetic detector (the most reliable 
receiver in the world) is virtually assured to the exclusive use of this com 
pany, for although on such an Important patent fighting may be expected 
to the last ditch, yet It Is not at all probable that the decisions already 
rendered will be in any way disturbed. 

We repeat the advice recently sent out to all stockholders, whose names 
ver should be taken 












are properly registered, viz.: That no notice whatsoev 
of circulars and advertisements by which is sought to induce our stock 
holders to exchange their stock for the so-called ‘‘United Wireless.”” Nei 
ther this company nor the Marconi System generally has any thought of 
consolidation with any telegraph company whatever. The whole scheme 
is repugnant to the managers and directors of the Marcon! system, and not 
a share of stock in this company, so far as our stock ledger shov Is ‘held 
in the name of the American DeForest or United Wireless Telegraph Co. 
BALANCE SHEET JAN. 31. 
1907. 1906. 1907 1906 
Asset $ Liahilit $ $ 
Pat. richts Cap tor +4 6,190,000 6,190,000 
will & cont 473,364 5,473,364) Le Ti 51,200 
Cost station 
expe 6,038, 800 6,190,000 
less for de able 
Appar. on h — each 
Unexpired ins Novy. 1 
Accts. receiv 9.600 14.400 
Cash able 5,451 5,539 
Furn. & fixtures 1,291 
Treasury stock 290,000 
Organ'’n exp. & 
def. account 384,804 257,475 
Total 6,053,851 6,209,939 Tota! 6,053,851 6,209,939 
V. 84, p. 934. 
American Shovel & Tool Co. 
(Balance Sheet March 1, Filed in Massachusetts. ) 
1907. 1906. 1907. a 
Assets $ $s Liabilities $ 
Plant 4,105,441 4, 107 93) Capital stocl 5,000,000 5, 000. 900 
Merchandlse 851 3 183| Accounts pay’ble 167,138 140,3 
Cash & debts rec 550 4 16,512| Resreve 77 528 39, 76 





7¢ 
Trust Investm'ts 26,088 7.3 Floating debt _. —— - 60,000 











Balance, profit 
and loss 289,452 197,555 
Total. 5,437,701 Total 5,534,119 5,437,701 
Brunswick Dock & City Improvement Co. 
(Balance Sheet March 31 1907. 
1907. 1906. 1907. 1906. 
Assets $ $ Liabi lithe $ $ 
Real estate 4,974,504 4,975,889| Capital stock 5.009,000 5,000,000 
Real est. carry’ z acc't 143 Working capital ace't 662 
Bills receivable 1,225 25! Reserve count 507 
New bidg. account 4,172 4,172 
Treasury stock 500 500 | 
Bank deposits 19,456 12,099 
A. & B. RR. stock 5,183 
Total 5,000,000 5,001,169 Tota .5 000.000 5,001,169 
—V. 81, p. 1794. 
American Felt Co. 
(Balance Sheet of Jan. 1 1907, Filed in Massachusetts.) 
7 ° 1906 1907. 1906. 
Assets $s Liabilities — ~ s 





1, nat, 666 1.0 





Real estate 292 |Capital stock 254,600 3,254,600 






Machinery 586,236 676,196) Aecounts payable 42,520 305 
Material 641,986 594,684| Funded debt 388,000 39 ‘000 
Cash & debts ree’ble. 910,549 728,607 Surplus 150,000 150,000 
Manufactures 919,862 1,148,871 | Profit and loss 268,180 242,745 

Total $,193,301 4,174,651 Total -4,103,301 4,174,651 
—V. 82, p. 630. 


American Oak Leather Co. 


(Balance Sheet oj Jan. 1 1907, Filed in Vassachusetts.) 
1907. 1906. | 1907. 1906. 
Assets $ $ Liabilit . $ 
Real est. & build’gs. 1,225,794 1,062,026| Capital stock 3,500,000 3,500,000 
Machinery, &« 189,067 71,900! Accounts payabl 295 094 414555 
Mdse. & stk. in p Funded debt 1,271,841 1,677,781 
cess of m/tre 2,661,698 3,439,483) Surplu 1194714 1'293'858 
Cash & debts rec’ ble_1,985,089 1,942.78 
Total 6,361,648 6,816,194, Total 6,361,648 6.816.194 
—V. 83, p. 1413, 381. 


American Axe & Tool Co. 


(Balance Sheet of Feb. 1 1907, Filed in Massachusetts.) 


1907. 1906. 1907. 1906. 
Assest $ 5 $ 3 8 
Reai est., mehy. & stock __. 1,936.250 1,936,250 
buildings payabic 595,526 538,756 
Merchandise 778,345 720,402 


Cash & debts ree' ble. 





3,310,121 3,195,408 





Schwarzschild & Sulzberger Co. 
(Balance Sheet of Dec. 29 1906.) 












1906. 1905. 7. 1905. 
Assets— $ $ Liabilities— ~ 
teal est. & mac'y 792 6,376,700 \Cap. stk. outst’d’g 4, 37 5, 400 4,373,400 
Merchandise a 11 5,490,678 '10-yr. debentures. 6,000,000  -.....- 
Acc’ts & bills rec Gold notes_ __ - ee 86=—s wénane 
Cash ........... 2,164,222} 6,418,853 | Bills & acc’ts pay - 4,976,823 
Iny. other com’s_. 1,115,410 Foreign accounts. 587,450! 9,120,7 
ING > oa aiannates 5,714 ,797 4 792 
Total -21,677,.472 18,286,232} Total -........ 21 677 472 
V. 84. p. 394. 


Pillsbury-Washburn Flour Mills Co., Ltd. 
(Balance Sheet of Aug. 31 1906, Filed in Massachusetts.) 











1906. 1905. 1906. 1905. 
| Assets $ Liabilities— 
Real estate........ 1 06 )0 ,Of 90 Capital stock _- <i 000, 900 1, = ,000 
Machinery - 537,663 | Accounts pay? able. 50 130,366 
Merchandise, &c..- 6 2,047 | Floating debt_._.._-. 167 1,040,528 
| Stk. in proc. mftre rr ay bert Mortgage debt...... 2,000 832,000 
| Cash & debts ree’ble. 324.131 6,743 |Surplus............ "10,783 54,667 
Good will 100,000 100,000 
Total woceoend bl) OOO 3,057,562 | TD ciitenisincieninaal 2,811, 900 3.6 057,562 
|} -—V. 83, ?D. “1416. 


} 





VESTMENT 


GENERAL. IN NEWS, 
RAILROADS, INCLUDING STREET ROADS, °.)-} 


Alabama & Vicksburg Ry.—.\ew President jor Queen & 
Crescent Lines.—On July 10 D. E. Curran, Vice-President 
and General Manager, was elected President of this road and 
of the New Orleans & Northeastern and the Vickburg 


Shreveport & Pacific, succeeding C. C. Harvey, who resigned. 
Compare V. 84, p. 1365, 1487. 

American Light & Traction Co.—Common Stock Dividend 
| Increased.—The directors have declared, with tl e usual pre- 



















ferred dividend, a quarterly dividend of 144% upon the 

common stock, payable Aug. 1 1907 to stoc ‘hol lers of rec- 

ord July 20, increasing the annual rate from 5% to 6%. 

Dividends on Common Stock. 

1904. 1905. — —— 906. ——— 9—§- —————_ 197, —— -- — 

Nov. Total. Feb May Aug. Nov. Feb. May. Lug. 
1% 314 1 1 1% 1% 14 134 
Earnings.—The results for the 6 months ending June 30 

were: 

Siz Earns.from Other Net Preferred Common 

Mos : $ 7 a idend Dividend. 

1907 $4 ) S388 

1906 ‘ es) bE 
Note.—From the su s ri . ds dus ted $340,! 

in 1907, as against $ 1906, for ‘‘r somstrection reserve fund,"’ 





leaving a surplus of 316 , contrasting with $106,269 for the correspond 
ing period of the previous year.—V. 84, p. 1303. 

Atlantic City & Ocean City Co.—Bonds Ojjered.—This 
Delaware corporation owns the entire capital stock and 
all the bonds of the Atlantie City & Ocean RR. and has 
pledged them to secure an issue of first collateral trust 5¢ 
gold bonds dated 1907 and due March 1 1947; authorized 
issue $500,000, outstanding $350,000; Girard Trust Co. 
trustee. These bonds are offered for sale by H. F. Bachman 
& Co., Philadelphia. The Atlantic City & Ocean City RR. 
is leased for 999 years to the Atlantic City & Shore RR. (see 
that company below); the rental is $19,000 per annum, from 
which the interest on these bonds will be paid, and an addi- 
tional contingent sum equal to 33 1-3% of the net earnings 
of the entire system, not, however, to exceed $25,000 per 
annum, which will be applicable to dividends on the pre- 
ferred stock of the Atlantic City & Ocean City Company. 
The authorized capital stock of that company is preferred 
non-cumulative (redeemable at par on and after March 
$250,000; common, $350,000; outstanding: $175,000 
preferred and $220,000 common. Of the common, the 
Atlantic City & Shore RR. owns $218,500. 


Atlantic City & Shore RR.—Contract with West Jersey & 
Sea Shore RR.—We have been favored with the following: 

A traffic agreement has been entered into between the West Jersey & 
Seashore RR. Co. and the Atlantic City & Shore RR. Co., under the terms of 
which the Atlantic Avenue line of the former company in Atlantic City will 
be operated by the lattercompany. There has been nolease. The Atlantic 
Avenue line extends from the Inlet, in Atlantic City, to Longport, a distance 
of 84 miles, and Is double-tracked. At Longport there are boat connec 
tions with Ocean City and Somers Point, both of which are short runs of 
about 2 miles. By virtue of the traffic agreement mentioned above, In 
conjunction with the ownership of its own lines in Atlantic City, the Shore 
system conducts the entire Intra-city electric passenger service of Atlantic 
City. In addition, It operates Its own electric railway service from Virginia 
Ave. and the Boardwalk, in Atlantic City, to Ocean City by way of the 
mainiand through Pleasantville, Linwood and Somers Point, crossing into 
Ocean City from the last-named place by a trestle bridge over Great Eee 
Harbor Bay. This bridge is owned by the Atlantic City & Ocean City RR. 


-o7 
vA 


1 1910), 


Co. and has been leased by It to the Atlantic City & Shore RR. The roads 
of the Atlantic City & Shore RR. and of the Atlantic City & Ocean City 
RR. Co. were constructed by Stern & Silverman, engineers, and were 


financed by H. F. Bachman & Co., bankers, both of Philadelphia. 
No new securities will be issued In connection with the or. mentioned 


traffic agreement with the West Jersey & Seashore RR. Cc The owner 
ship of the capital stock of the Atlantic City & Shore RR. “Co. Is widely 
diffused, though Stern & Silverman and H. F. Bachman & Co. represent 









the controlling interests. The West Jersey & Seashore RR. Co. has an 
option to purchase at any time between May 1 1913 and May 1 1918 a ma 
jority of the $1,000,000 capital stock of the Atlantic ¢ ‘ity & Shore RR. Co. 
The last-name dcx ompany has outstanding $850,000 5 °%% “first mort e and 
collateral trust’ bonds, part of an pot y = $i. eee. ped . ted Dec. 1 1905 
and due Dec. 1 1945, butgsubject to ec: wr all. at 110 and 
——. Girard Trust Co. it Philade iphian rustee. "President, Wiliam 
Ae . 

™ Compare Atlantie ( ity & Ocean City Co. above.—V. S45 


p. 1549. 

Bangor & Aroostook RR.—O//ering of Car Trusts. —Brown 
Bros. & Co., New York, are offering at prices to yield the 
investor about 514% the unsold portion of the issue of $900,- 
000 5% car trust. series “D” which they purchased several 
weeks ago (V. 84, p. 692). A circular says in substance: 











UMI 





JULY 20 1997. | 


THE CHRONICLE. 








Maturing In twenty semi- — installments of $45,000 each, Oct. 1 1907 
to April 1 1917, inclusive. vidends payable April land Oct. 1. De- 
nomination $1,000 c*. These ontiienaed are issued by the Pennsylvania 
Company for Insurances on Lives & Granting Annuities, Philadelphia, 
trustee, and are secured by an assignment to it of a lease contract with the 
railroad company of standard equipment consisting of 300 flat cars and 
706 box cars, 40 stock cars and 6 cabooses, costing $1,000,000. The rentals 
specified in this agreement are sufficient to enable the trustee, who retains 
title to the whole equipment, to retire at maturity the total Issue of certifi- 
cates with dividends and charges. They are guaranteed both as to principal 
and dividends by the railroad company. 


Chicago Junction Railways & Union Stock Yards Co.— 
Explanation of Deal.—See Indiana Harbor RR. below. 
—V. 84, p. 1488. 


Central of Georgia Ry.— Director Resigns.—-Jemes A. Blair 
of New York has resigned from the board. Compare V. 84, 
p. 1550. 


Central New England RR.—Circular.—A circular sent to 
the general mortgage bondholders by Joseph Moore Jr., Pres- 
ident of the Bank of the Northern Liberties of Philadelphia, 
and Chairman of the bondholders’ committee, says in sub- 
stance: 

On July 12 
of the New York New 
information I asked. 

The net result of the conference was that he agreed in writing, which I 
hold, to give you a 4% bond (instead of 3%) of the same security and ma 
turlty as your present bond, with interest dating from July 1, If a sufficient 
amount of the bonds accept promptly. It is not generally known that a 
clause in the deed of trust empowers the majority to make this exchange 
when it is deemed advisable. 

I urged various degrees of better terms, Including some back interest and 
a4‘¢% bond. He stated that every dollar of earnings so far had been put 
into the property to modernize It; much yet was to be done, and in addition, 
the New Haven had loaned it $900,000, which must be gradually repaid. 
Also that the credit of the New Haven forbade the Issue of any long-term 
bond at a rate above 4%. He told me exactly the amount of bonds still 
owned private ly and it is so'small that it could scarcely bear the expense of 
a prolonged litigation. ke 

If this offer is accepted, I believe the Central New England ultimately 
will be merged into the New Haven, making that road practically the spon- 
sor for your new bond. which, in anormal money market, ought then to be 
worth par, if not a littie better. If the offer is declined, the present situa 
tion will drag along Indetinitely, as Mr. Mellen made it clear to me that he 
will not negotiate again. Please address me at the National Bank of the 
Northern Liberties, to reach me not later than July 22, stating your deci 
sion and the amount you hold. If the plan becomes operative, the bonds 
will be exchanged through the New Haven office, without expense to hold- 
ers. 
The small amount of the preferred and common stocks still outstanding 
was not discussed at the interview. In all probability they will be worth 
more in the future than they are at present. 

If the offer is rejected, 1 will proceed to announce a committee, that 
bonds may be deposited in Philadelphia in accordance with the requisition 
passed at the recent meeting.—V. 84, p. 1550. 

Chartiers Railway.—Proposed Merger.—A special meet- 
ing of the stockholders is called for Sept. 3 1907 for the pur- 
pose of considering an agreement of purchase and merger of 
the Western Washington RR. and the Meadow Lands & 
Zediker RR. Co. by ‘The Chartiers Railway Co.” 

- The first-named line is 644 miles in Jen¢eth (Houston to Wheatland, Pa., 
5 miles, aoe Plum Run Junction to Midland Coal Mines, 144 miles), and the 
last-named comprises 1 *4 miles of road.—V. 84, p. 390. 

Chesapeake & Ohio Ry.— Notes Ojfered.—Moffat & White 
and Kissel, Kinnicutt & Co., both of New York, offered this 
week $1,100,000 6° “secured gold notes,’’ the unsold bal- 
ance of a total issue of $5,000,000 dated July 1 1907 and due 
July 1 1910, at 98%q and interest, yielding nearly 644% on 
the investment.—V. 85, p. 98, 39. 

Chicago & Alton RR.—0Ojfering of Bonds Jointly Guar- 


anteed.—See Peoria Railway Terminal Co. below. 

Finding of Inter-State Commerce Commission.—See ‘Wall 
Street Journal” of July 15 and 16; also editorial on another 
ago. 

Cut-off to be Opened About Aug. 1.—The cut-off which the 
company has been building from Iles, Ill., a point just below 
Springfield on its Chicago-St. Louis line, to Murrayville, on 
its Kansas City line, has been completed, and it is expected 
to place it in operation about Aug. 1. The ‘Railroad 
Gazette” of July 12 has a description of the new line.—V. 8 
p. 1550 


Chicago Electric Traction Co.—Sale July 29.—The fore- 
closure sale is advertised for July 29. Upset price, $300,000. 
The “Chicago Economist” of June 22 said: 

The bonded debt, plus accrued interest, is $875,719, and recelver’s cer- 
tificates with Interest amount to $259,943. The purchase of the property 
has already been arranged, and the court proceedings are a mere formality. 
In the fall of 1905 a syndicate, headed by Jules S. Bache of New York and 
repre ted by William S. Reed of Chicago, executed a contract for the 
purchase of the road on condition that the $650,000 of bonds should be paid 
xy the Chicago & Southern Traction Co., for which the property was being 
bought (V. 81, p. 1043; V. 82, p. 217), and that the Southern Tractior 
should In addition give to the Electric company $250,000 of its capital 
stock. The Chicago & Southern now has a capital stock of $5,000,000 and 
$5,000,000 of 5% bonds, due In 1937. Of the $5,000,000 of bonds, $2,- 
500,000 have been employed in completing the road to Kankakee, Ind., 
and for the purpose of paying the $650,000 bonded debt of the Chicago 
Electric Traction Co. The remaining $2,500,000 of the Issue is to be used 
in completing the road to Lafayette. it is the purpose of the company to 
begin work on this extension in the fall. The officers are: Willlam S. Reed, 
President: J. M. Atkinson, bi ag 9 eee John B. Reed, Secretary, and 
W. N. Harding, Treasurer.—V. 7 * 

Chicago Railways.— tom the plan for the reorganiza- 
tion of the Chicago Union Traction Co. and its subsidiaries 
prepared by Geo. W. Wickersham and L. C. Krauthoff, in 
accordance with the city ordinance of Feb. 11 1907 (see V. 

t, p. 1123), has been amended and approved by the arbi- 
trators and will on July 24be submitted to Judge Grosscup, 
when it is expected various changes will be made, the Judge, 
for instance, objecting to the assignment of a par value to 
the “participation certificates’’ which are to be issued against 
the stock of the new company. The plan proposes the fol- 
lowing new securities: 

First mortgage 20-year 5% gold bonds, secured by first mortgage on all the 
properties and franchises of the ——: to provide funds for rehabilita- 
tion specified in Section 7 of the ordinance. Amount of issue limited in 
accordance with the terms of the ordinance, but unrestricted as to total 
amount when and as so issued. 





by_appointment, I had an interview with President Mellen 
taven & Hartford RR. Co., and he gave me all the 




















Consolidated (or second) 20-year 4% gold bonds, secured by mortgage on 
all the property and franchises of the company, subjec t to the prior lien 
of the above-mentioned first mortgage, aggregating $32,800, 000, namely: 

Serles A (having priority over Series B)_.............--. $15,000,000 
reg eS ERE IO IRE OREN, BLES EE 17. 800,000 

Twenty-year 4 % sinking fund Income debentures, entitled to the 
benefit of a sinking fund in an amount designed to redeem 
and discharge principal at or before maturity, interest pay- 
able if and when earned. - - - - 

Capital stock....... ae dectiediah a setiomn on 
Pa Ly te apne 3 c Yertificates ‘Issuable “Against “Aforesaid Stock, 

Serles *‘A’’ entitled to receive net annual income remaining 
after Interest and sinking fund on prior obligations paid to 
the extent of 8 % on certificates of the nominal value of $100 
each, and to priority In both interest and principal pay 
ments over series B and series - 

Series “B"’ entitled to receive net annual income remaining after 
interest ‘and sinking ‘und on prior obligations paid to the 
extent of 8% on certificates of the nominal value of $100 
each, and to priority In both interest and pirncipal payments 
over EA ere 6,000,000 

Series *““C” subjec t to the prior rights of series A and series B 5,000,000 
Note.—Of the bond Issues above shown, the following amounts may 

be deposited to secure the collateral notes also included above, viz.: For 

6 °% collateral notes, $6,617,200 4% consols “A” and $150,000 “B"; for 5% 

collateral notes, $35,600 4% consols ““B"” and $3,995,625 4 % debentures. 


Subject to possible change at the instance of Judge Gross- 
cup, the terms of exchange are: 


5,000,000 
100,000 


12,250,000 





————-To Be Exchange ad for———————- 

——— Bonds. — — Participation Ctfs— 

Existing Securitics— ‘on. A. Con. B. Deve n. hae a 4). ae 
North Chi. City aa & 2d Me 106 % oe _— er sabee 
Chicago West Div. Ist M 100% . a alia 
North Chic. St. RR. 1st + -- 20% 80% abe | wiomen 
do do Ref. 4%s 100 °%% 7 oéene =, Caene 

West Chie. St. RR. 1st M 20% 80% _ wom wep tienta) > tebe 
do do Consols ---. 100% iat wil aie ae 

do Certs. of Ind_ 60° Se 6 ween a aud asee 
Chicago Pass. Ry. Consols... - 50 % 50 % ee 
West Ch. St. RR. Tun. lstM ---. 100% onin 2 ait aces. .cten 
*No. Chic. City Ry. stock... .... *200°% se an snker - aa 
*Chic. West Div. Ry. stock - *200% ete inanlecaa” - Sdeallton 
Chicago —?— haf stock aa o® 25% Sane onne .shene 
North Chic. RR. stock = wales . 100 °% oue° geaas 
West Chic. Street Rie stock - ates Sel Viseneen 62\4 bask oatetion 
Ch. Union Tr. Co. com. stock in, wen —— ated “aiid 25% 
do do pref. stk. a A Sd. auilealibe» » teabelas STS Sinus 


a The Arbitration Committee reserves the right to Increase the allotment 
of securities to the holders of stock In the North Chicago City Ry. and the 
Chicago West Division Ry. 

The cash requirements are to be provided by two syndi- 
cates, a “Rehabilitation Syndicate” to furnish $12,000,000 
for reconstruction, new equipment, &c., as required by the 
ordinance, and an “Organization Syndicate” to furnish 
about $4,000,000 to meet receiver’s certificates, equipment 
obligations, cert: a4 outstanding notes, expenses of reorgani- 

zation, &e.—V , p. 491. 


Chicago Rock pot & Pacific Ry.—Ojjering of Bonds 
Jointly Guaranteed.—See Peoria Railway ‘Terminal Co. be- 
low.—V. 85, p. 95. 

Chicago Union Traction Co.—Reorganization Plan.—See 
Chicago Railways above.—V. 85, p. 98. 

Compania Del Ferrocarril Urbano De Lima.—Status—. 
The calling for payment of a block of the company’s bonds 
(see Lima Urban Railway Co. in V. 84, p. 1551) calls atten- 
tion to the offering of $1,000,000 of these first mortgage 
sinking fund 6% gold bonds by William Salomon & Co., 
New York and (¢ thics igo, in July 1906. Of these bonds, $987,- 
000 are now outstanding. A circular then issued says: 

Bonds dated 1906, due Jan. 1 1927; interest payable Jan. 1 and July 1. 
Authorized issue, $1,000,000. Interest payable in U. S. gold coin at the 
offices of William Salomon & Co. or W. R. Grace & Co., New York, or in 
sterling at the fixed rate of exchange of $4 86 per pound sterling at the 
office of Grace Bros. & Co., Ltd., in London, or in Peruvian pounds at 
the fixed rate of exchange of $4 86 per Peruvian pound, at the office of W. R. 
Grace & Co., Lima, Peru. Denomination $1,000 (c*). Redeemable semi- 
oupenty by lot at par. C oupons subject to the Peruvian income tax, now 

4% perannum. The company guarantees that the interest shall be subject 
to no tax in excess of 4°% per annum. Lincoln Trust Co., New York, trus- 
tee. The bonds are secured by a first mortgage on the entire street rallw ay 

system of a city of 135,000 inhabitants. The present tramway, the elec- 
trification of which by W. R. Grace & Co. is now nearly completed, has been 
a financial success from the outset. The net earnings prior to ele ctrification 
were almost twice the interest on the new bond issue. (The work of electri- 
fication was completed in Dec. 1906.—Ed.) 
Abstract of Letter from W. R. Grace & Co. July 19 1906. 

The tramway system of Lima was bought by Its present owners in 1899. 
These includejsome of the most prominent Peruvian citizens, including Dr 
Isaac Elzamora, ex-Vice-President of Peru, President of the company, and 
Jose Payan, Director of the Bank of Peru and London. The duration of 
its franchise is 60 years. It embraces about 16 miles of track and Is inade- 
quate to handle Its business, and It Is to be extended to a total of 22 miles. 
The city line connects with the two extreme ly profitable suburban lines, 
the Callao and the Chorrillos, newly electrified, which serve as feeders. 
One of these lines is paying a fixed sum per passenger for the privilege of 
reaching its terminal over the company’s track 
Income Account ‘of the Company Since 1899, Under Present Management, 

1905. 1904, 1903. 1902. 1901. 1900. 1899. 


$ 
Gross earnings 297,162 273,498 235,642 229,039 197,793 183,696 141,559 
Oper. expenesssee: 552 167,124 145,216 140, 387 142,334 147,037 98,645 
Net income. -..116 >, 610 106,373 90,426 88.65 55,459 386,659 42,914 
Div idends_ 24% 21% 20 ee 14.5% 13% 15% 


* 1905 dividends at the rate of 24 °% on previous capital (74,000 shares of 
£1 each) and of 8% on the present capital (222,000 shares of £1 each). 

The company buys its power under a 30-year contract at a low fixed rate 
from the Santa Rosa Electric Co. The same company also furnishes the 
power used by the Callao and Chorrillos lines, all these interests being largely 
controlled by asimilar management. More over, the Santa Rosa Co. agrees 
for 30 years not to furnish power to any competitor. The monopoly thus 
given the Tramway Co. during the 30-year period is absolute, since the Santa 
Rosa Co. controls all the available water power and the price of coal pro- 
hibits its commercial use in power plants. 

On and after July 1 1907 there will be applied semi-annually to the pay- 
ments of interest and sinking funda sum equal to 4.33% of the maximum 
amount of bonds issued, so that all will be redeemed within 20 years. 


We also have the following: 
Earnings for tee Year 1906 and for the First Five Months of 1907. 
Ratio of Exp. 





Gross. Oper. Exp. Net to Earns. 
Calendar year 1996-- $330 ,972 $197,973 $132,999 59.8 % 
First 5 months 1907- 184,060 90,215 93,845 49 % 


For the first six months of 1906 the company pald dividends at the rate 
of 8% per annum on £222,000 caplte ul stock. On July 1 1906 the company 
was merged with the Empresas Electricas Asocle udas, the stockholders re- 
ceiving 2 4 shares of stock in the new company for each share of their former 
holdings. For the last six months of 1906 the Empresas Electricas Aso- 
cladas paid dividends at the rate of 6 °% per annum on their capital stock. 
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Des Moines Iowa Falls & Northern Ry.—Allied Enterprise. 
—See St. Paul & Des Moines RR. below.—V. 82, p. 333. 

Fort Dodge Des Moines & Southern RR.— Description of 
Road.—The ‘‘Railway Age’’ of Chicago on May 24 contained 
an illustrated 3-page article regarding the construction of 
this road. ‘The financial features were 
See V. p. 9S. 
| Georgia Railroad & Banking Co.— 


Favorable Tax Decision. 


—Judge Walter T. Newman in the United States Circuit 
Court at Atlanta, Ga., on July 5 granted an injunction re- 
straining the State of Georgia from attempting to collect 


taxes on the franchises and other property of the road, hold- 


ing that under the company’s charter taxation is limited to 
l4 of 1% of the net earnings. The case, it is understood, 
will be carried to the United States Supreme Court. 


The company was chartered under Special Act of the Legislature Dec. 21 
1883, which provides that “‘the stock of said company and Its branches 
shall be exempt from taxation for and during a term of seven years from 
and after the completion of said railroads or any one of them; and after 
that shall be subject to a tax not exceeding one-half of 1% per annum on 
the net proceeds of thel: investment.’" The charter is perpetual. This 
it Is held, constitutes a contract with the State, and pr yess a system ex- 
cluding all other taxation. which is therefore illegal. . Dp. 333. 


Guayaquil & Quito Ry.—7 0 Act on Samet from Govern- 
ment of Ecuador .- —A speciay mee ting of the stockholders has 
been called for 2 p. m. July 25 at No. 15 Exchange Place, 
Jersey City, ‘to consider the furthe ‘r construction and ope ra- 
tion of the company’s railway lines and properties in Ecua- 
dor; to act on a proposal relative thereto from the Govern- 
ment of Ecuador, and to authorize the officers of the company 
to*make any and all agreements proper in the premises.” 
The bondholders are also requested to attend the meeting 
and to confer and co-operate with the stockholders in regard 
to the business to be transacted.—V. 83, p. 1170. 

Indiana Harbor RR.—Chicago Junction Railway Deal. 
—Referring to the recent report that the New York Central 
interests had arranged to lease (with option to purchase) a 
portion of the railway of the Chicago Junction Railways & 
Union Stock Yards Cx (V. 84, p. 1488). W.S. Weed, Gen- 
eral Freight Agent of the Indiana Harbor RR., for many 
years General Freight Agent of the Chicago Junction Railway, 
says to the Wall Street Journal: 

There Is some misapprehension regarding the Indiana Harbor-Chicago 
Junction deal, which Involves no change In policy or relations but greatly 








simplifies and improves the business of the outer belt line for shippers aid 
railroads alike. The Indiana Harbor and the Chicago Junction were op 
erating on the same road with satisfaction to neither. Chicago Junction 


tired of such a situation and the Indiana Harbor (Vanderbilt) 
hat we secured from the Chicago 


ople were 

nterests had other purposes to serve 
Junction was 45 to 46 miles of its outer belt line—38 miles from Franklin 
Park at the north, connecting with the St. Paul, to Whiting, connecting 
with Lake Shore, and nearly eight miles from 49th and Morgan streets (the 
stock yards) to Chappelle, south of Franklin Park on the other line, which 
proceeds easterly to Whiting from Chappelle via Hammond, Ind The 
idea is to have a neutral line with equal favors to all connections and special 
favors for none, avolding duplication of service and relieving to the maxi 

mum extent the traffic congestion in Chicago. Our line crosses every trunk 


line east and west and no part of the belt Is In the city limits. 

he Indiana Harbor RR. has outstanding $1,000,000 
capital stock (no bonds) owned one-half each by the Lake 
Shore & Michigan Southern and Michigan Central RR. (New 


York Central lines). Total first track owned 11 miles; total 


described last week. | 








of all track, including sidings, 203 miles. Compare map on | 
page 277 of ‘‘Official Guide” for July.—V. 82, p. 217. 

Lima (Peru) Urban Railway.—see Compania Del Ferro- 
earril Urbano de Lima above.—V. 84, p. 1551. 


Long Island RR.—Ojjering oj Real Estate Mortgage.—Vhis 
company hasfrecently acquired ‘about two acres of river fronf 
property at Long Island City, adjoining and now a part ot 
the company’s terminals, and has made a purchase-money 
mortgage for $200,000 covering the same. This mortgag: 











maturing May 1910 and bearing interest at 514% payable 
May and November, was recently offered for sale by S. 
Moseley & Co. of this city. The property in question for- 
merly belonged to the Barber Asphalt Paving Co. and has 


Long Island in order to extend the 
¥. 86, 


long been desired by the 








system’s freight terminal facilities. ‘P. 1). 

Low Fare RBy., Cleveland.—l'njuvorable Decision.—The 
Circuit Court on July 12, in the suit brought by Edward 8. 
Isom, unanimously affirmed the decision of Judge Phillips | 
holding invalid the ordinance of April 27 last granting the 
company a franchise over the Central and Quincy avenues 
S. E. route, because of failure to procure the consent of a 
majority of foot frontage before the franchise was granted 
by the City Council. 

The Court holds that the municipality was without authority to grant 
the franchise to the Low Fare Company, v without cons ents, by re “ason 
of the prior grant to the Forest City R ich the latter can only be 
divested by assignment uthorized y the stockholders Tar a n 
states that ‘‘the defendan t be enjoined from jointly operating any 
tracks that may be const ein by the Forest City Ry. Co. or Its 
ssigns Compare V 

Milwaukee Electric Railway & Light Co.—Vew Stock.— 
This company on July 11 filed a certificate at Madison, Wis., | 


capital from $19,500,000, 
(of which only $9,000,000 


increasing its total authorized share 
consisting of $15,000,000 common 


is outstanding) and $4,500,000 preferred, to $24,500,000, 
of which $20,000,000 is common stock and $4,500,000 is 
preferred. The increase, it is stated. was authorized at a 


April 15 last 
Co. below.- 


shareholders on 


Heat & Tra 


meeting of the 
waukee Light, 
508. 
Milwaukee Light, Heat & Traction Co.—New Stock. 

This company, contrélled by the Milwaukee Electrie Rail- 
way & Light Co., on July 11 filed at Madison, Wis., a cer- 
tifiicate of increase of the authorized capital stock from 
$1,000,000 to $30,000,000. T} increase, it appears, was 
authorized at a meeting of the shareholders on April 15 It.as 
—V.84,p 1183. 


Compare Mil- 
-V. 84, p. 1183, 


ction 


tis 


} its Interference 


Minneapolis St. Paul & Sault Ste. Marie Ry.— New Stock.— 
The shareholders will vote Sept. 17 on a proposition to 
double the authorized issue of capital stock by increasing 
the limit of issue of common stock from $14,000,000 to 
$28,000,000 and the preferre »d stock from $7,000, 000 to 
$14,000,000. The company is controlled by the Canadian 
Pacific Ry. A press dispatch from Montreal announcing the 
proposed increase says: “It is proposed to issue only 
$4,000,000 stock just now, and it will be given to shareholders 
at par.”’ The St. Paul ‘Pioneer Press’ of July 13 said: 

At the close of the directors’ meeting, which was held in the new Soo of 
building In Minneapolis, the directors gave out this statement: - 
crease in stock Is to enable the com pany to meet the demands upon it for 
additional facilities and to keep pace in this respect with the growth of its 
railway and business in the future The stock when issued must be 
for at its par value. It Is esti mated that not to exceed $4,000,000 of 
increased stock will be issued in the near future Ihe directors point c it 
the fact that there can be no danger of watered stock, for each share |s to be 
sold at par. 

President Lowry said: ‘‘In deciding to increase the capital stock to $42,- 
000,000 the directors simply wanted to p: ovide for any contingency which 
may arise and to provide for the additional! facilities and to kee p pace with 
the growth of our company All of the stock will not be issued at once 











it may be years before it is all issued. But the point we wish to gain is to 
be In a position to secure funds when our development demands. We are 
not figuring on constructing any important extensions with this money, 





Our present pr ; 





nor do we expect to spend it on increased terminals. 


perity demands that we prepare for the future. That Is all there is to it 
and there is practically nothing more that I can say. 

Edmund Be ‘nnington, Vice-President and General Manager, adds: 
“There was no provision made for issuing any of this new stock. We 


simply voted to change the reading of the articles of incorporation to read 
$42,000,000 instead of the former $21,000,000. Nothing was done towards 
issuing the new stock and will probably not be for four or five months, when 
a small portion may be issued. We had only 800 miles of track (in 1888) 
when we first capitalized and now we have 2,300 miles, and the increased 
capital stock is merely done at this time to provide for the future. We do 
not contemplate any great improvemcnt; or extensions at this time.’’ 

V. 84, p. 693. 

Missouri River & Northwestern RR.—Proposed Extension. 
—See Wyoming:Western RR. below.—V. 81, p. 1610; V. 82 
p. 568; V. 84, p. 508. 

Mobile Jackson & Kansas City RR.—Control.—We learn 
that the interest acquired by Mr. L. 8. Berg is not a control, 
but is half of the controlling interest heretofore held by Ale x- 
ander McDonald, D. Stratton and E. K. Stallo, 
latter retaining the other half of theirholdings, and with 
Berg, who succeeds Mr. Bird M. Robinson as President 


ul he se 
Mr. 
and 


director, controlling the property. W. D. Stratton is Vice- 
President. R. D. Seandrett, a Pittsburgh ad has been 
elected a director and Messrs. Ambrose Monell, Thomas 
Morrison and John McLeod have retired from the board. 


The New York office; will be retained at 5 Nassau St. It is 
understood that Mr. Berg’s plans for the de — of 
the property include a New Orleans connection.—V. p. 
990. 

Natchez & Eastern Ry.—Bonds Subject to Call.—The 
bonds described last week are subject to call on Dec. 1 1908 


or any interest date thereafter at par and interest. Compar 





V. 85, p. 99. 
New Orleans & Northeastern RR.—\ew President .—sc: 
Alabama & Vicksburg Ry. above.—V. 83, p. 1348, 1345. 


New York Auburn’& Lansing RR.—Proposed Refunding 


Mortgage.—This company on July 17 applied to the Pub 
Service Commission in Albany for permission to make a 
new mortgage for $2,000,000, of which $1,000,000 to be used 
to refund outstanding bonds and the rem: iinder to cover the 
cost of double-tracking the 37 miles of road from Auburn to 
Ithaca and changing the motive power from steam to the 
third-rail electric system. Compare V. 84, p. 1308. 


New York pia paren & Hartford RR. Boston 
& Maine Deal. “New York Evening Post,” which has a 
good channel iy ‘mation regarding this company, has 


-Status 0] 


infor 



















the following from New Haven in its issue of July 13: 

On hich railroad at ority it may be stated the holdings of the New 
York New Haven & Ha tford RR. in the Boston Maine, amoi ! o 
approximately 120,000 shares, ‘ epresent n absolutely cc dad 
transaction The shares, it is 1 lerstood, are held by trustees or ot 
representatives of the New Haven ¢ pany nd, so far as voting pov 
exists, are vested in thes epresentatives, who will draw the Bosto 
Maine dividends Stock of the York New Haven & Hartford Cc 
pany, share for share, and to the amount ef $12,000,000, has been ts i 
t» the former Boston & Maine ckholders The whole of the 120,004 
shares of Boston & Maine stoc! s acquired previous to the passage of t 
Anti-Merger Law In s one has been acquired sit 

Talks with railroad off it e their conviction that the 4 





al grounds, n 
shareholders Ir 
actual or 


t ition al on seve 
Boston & 


Anti-Merger Lz 
with t! 
Massachus 


chusetts 





othe 





Maine 
ts, and ings upon possible 





States than 









legislation in New Han — e. & Maine ts incorporated 
as Well as in the former Stat« Ne ven corporation 
however, have de finitely. de t points to the Anti- Me 
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Northern Pacific Terminal Co. Called Bonds.—Thirty- 
$51,000) first mortgage bonds of 1883 have been drawn and 
will be redeemed by the Farmers’ Loan & Trust Co. on Aug. 5 
1907 at 110 and accrued interest. —V. 84, p. 159. 
Passenger Fares.— Missouri Decision.—The order entered 
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Cireuit Court at Kansas City 
provided as follows: 

The order heretofore entered by the Court enjol 
obeying the two-cent rate Act, the Court held, should remain in e flex ‘t unul 
June 19 at 6 a. m., at which time the rates fixed by said Act are to be 'D it 
and kept in force for three months, without prejudice to the rights of elther 
party, for the purpose of ascertaining more definitely the extent that ex 
perience will show that the rates under said Act reduce or increase earnings 
of complainants. 
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The railways’ applic: ation for a temporary injunction as to the maxi m um 
freight laws of 1907 is sustained, and, until further order of the Court the 
State officials are enjoined from attempting to recover any pe nalt} y or 


that law. 

State Circuit Court on June 
issued orders directing the 
both the two-cent passenger rate and maximum freight laws, which were 
to go Into effect on June 14 The railroasd are obeying Federal Judge Mc- 
Pherson, who after argument stated that he would maintain jurisdiction 
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Litigation in other States is reported as follows: 

Indiana.—The Louisville New Albany & Corydon RR., an 11-mile road: 
has brought suit in the Federal Court at Indianapolis alleging that the 
two-cent fare law, as applied to it, is confiscatory and unconstitutional, and 
asking that a permanent injunction be issued prohibiting its enforcement. 

Mississippi.—Action has been brought to prevent the enforcement of the 
two-cent fare law. 

Nebraska.—The Union Pacific and Chicago Rock Island & Pacific have 
served notice on the Railroad Commission that, while they intend to obey 
the two-cent rate law In order to give it a-thorough test, they do not regard 

t as affording a reasonable return. Notice was also given that the roads 
intend to contest in the Courts the law reducing rates 15 % on certain com- 
modities, which was passed at the last session of the Legislature. The 
freight rate Act is objected to because, it is stated, it provides that the 
Commission may, ‘‘on complaint of the carrier, interpose full restraint in 
cegard to its operations."’ 

Action of Railway Presidents.—The Presidents of Western railways, at a 
meeting on June 11, decided to contest the two-cent fare law in IIlinols, 
Missouri, lowa, Nebraska and Arkansas. 

Alabama.—Suits have been brought to restrain the operation of the two 
cent passenger fare law, the commodity rate law and maximum freight law 
passed at the last session of the Legislature. 

Minnesota.—Stockholders have brought actions to enjoin eight roads 
from eens with the two-cent passenger fare and the commodity freight 
rate law. 

North Carolina.—Suits have been brought in the United States Circuit 
Court by the Southern, Norfolk & Western, Chesapeake & Ohio, Atlantic 
Coast Line and smaller roads, to enjoin the enforcement of the 2 %-cent 
Ly 4 rate law and the laws providing for a reduction in freight rates. 

he same compantes have brought suits to enjoin the Virginia Corporation 
Commission. Judge Pritchard has granted injunctions enjoining the rates 
in both States pending trial of the cases, the companies being required to 
file indemnity bonds. Compare remarks, V. 85, p. 5. 

Pennsylrania.—The Pennsylvania and the Philadelphia & Reading have 
brought sults in the Common Pleas Court at Philadelphia attacking the 
constitutionality of the two-cent rate law. The taking of testimony was 
ended on July 13. It is hoped to obtain a decision of the Supreme Court 
on appeal before the law goes into effect on Oct. 1. Compare V. 84, p. 1450 

Virginia.—Suits have been brought in the Federal Courts to restrain the 
State Corporation Commission from enforcing its order fixing the rate of 
fares on the main Ines of the trunk lines at 2 cents on their branches and 
2's cents and 3 and 3! cents on smaller roads. See North Carolina above. 

IUinois.—The General and Western Passenger associations have an 
nounced that the two-cent fare rate, which became effective July 1, would 
be submitted to for a time in order to give the law a fair test, and, If neces- 
sary, carried to the Courts. 

Iowa.—Stockholders of the Minneapolis & St. Louls and Iowa Central on 
July 3 filed suits in the Federal Court at Des Moines to enjoin the railroads 
from complying with the 2-cent fare law. Judge McPherson on July 11 
denied the application for a restraining order, saying that no injury to the 
roads was shown; that the allegation that the new rate would cut down divi- 
dends was not proved; that Increased passenger travel might increase re- 
celpts, and that no charge of bad faith is made against the directors. 

Reduction of Rates.—Recent action regarding reduction of 
rates is reported as follows: 

Wisconsin.—Governor Davidson on July 16 signed the two-cent fare bill, 
applying to all lines having gross earnings of $3,500 a mile or more per year. 
The Act takes effect Aug. 15. The Railroad Commissioners previously held 
that a 2'¢-cent rate Is the lowest that should be adopted In justice to the 
roads. 

Peoria (Ill.) Railway Terminal Co.—Bonds Oj/jered.— 
E. H. Gay & Co., Boston, New York, &c., are offering at 
90 and interest, vielding the investor 454%, this company’s 
first mortgage 4°% 30-year gold bonds, dated Jan. 1 1907 
and due Jan. 1 1937, but redeemable after ten years at 102144 
(and interest). Both principal and interest guaranteed 
jointly and severally by endorsement by the Chicago Rock 
Island & Pacific Ry. Co. and Chicago & Alton RR. Co., 
V 








vhich own control. Interest payable Jan. 1 and July 1 in 
New York City. (Coupon No. 1 due July 1 1907 for one 
ar’s interest, $40.) Illinois Trust & Savings Bank, Chi- 
ago, Ill., trustee. A circular says: 

Form of Guaranty .—For value received, the Chicago Rock Island & Pacific 
y. Co. and the Chicago & Alten RR. Co. hereby jointly and severally un- 
nditionally guarantee to the owner of the within bond the punctual pay- 
of the principal and Interest thereof as the same mature, and agree 
selves punctually to pay the said principal and interest If default in 
1° payment thereof be made by Peoria Rallway Terminal Co. 
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in wi 
the Chicago & Alton RR. Co. have each caused these presents to be signed 
by President or one of its Vice-Presidents, and Its corporate seal to be 
tie 


‘reunto affixed and to be attested by Its Secretary or an Assistant Secre 
tary as of the day of swe See 

Should the option to retire these bonds on July 1 1916 at 10244 (and in- 
rest) be availed of, the holder will have received 5.30% upon his Invest 


o, or 









for the preceding ten years and in addition a premium of 2 '4 
on each bond. 
rhe bonds are secured by a first mortgage on all the present property of 
the company, including its terminals in the cities of Peoria and Pekin and 
the railway connecting the same, together with all extensions and improve- 
ments now under way or contemplated. In addition to the security 
afforded by its own property, the value of the double guaranty on these 
bonds is evidenced by the large surplus earnings of the guarantors. 

The company operates in and between the cities of Peoria and Pekin 
l -its private right of way, varying in width from 50 to 200 feet. 
sasured as a sinele track and including branches, sidings, 
29'. miles of road. In Pekin the company has a perpetual 





s of 2 
1 r a belt line system reaching practically every Important In- 
dustry in the city, and owns the real estate upon which its union passenger 
station and freight transfer houses are erected. The line crosses the Illinols 
River near Pekin over the company’s steel drawbridge, 1,000 ft. long. 
In Peoria the company controls jointly with the Chicago Rock Island & 
Pacific Ry. Co. a 50-year lease of the levee, a plece of public property eight 

‘es In extent, upon which a large passenger station and freight terminals 
have been erected. These freight terminals in Peoria under the new control 

e be very largely added to. The company also owns midway between 
and Pekin, at South Bartonviile, office building, shops, power sta 
round house, machine shop and car house, all of the most substantial 
ruction and also owns sufficient equipment necessary for its successful 
operation V. 84, p. 451. 

Pere Marquette RR.— Majority of Prejerred Stock De- 
posited.—The shareholders’ protective committee, Nathaniel 
rhayer, Chairman, Ames Building, Boston, under date of 
July 15, referring to the circular dated June 15 (see V. 85, 
p. 41), makes the following announcement to the share- 
holders: 

We beg to advise you that the holders of a substantial majority of the 
outstanding preferred stock have approved of the plans and subscribed to 
their pro rata proportion of the new debentures. Aug. 5 1907 has been 
fixed as the closing date for receiving additional subscriptions, and all who 
have not yet subscribed to the amount of debentures to which they are en- 
titled are urged to do so at once. Subscriptions delayed beyond Aug. 5 
1907 will be subject to such conditions as may be made at the time. 

The new debentures will be issued in denominations of $1,000, $500 and 
$100 each.—-V. 85, p. 41, 100. 

Pittsburgh & Allegheny Valley Ry.—Receivership.—The 
County Court at Pittsburgh on July 18 appointed the Guar- 
antee Title & Trust Co., presumably of Cleveland, as receiver 
of the property, upon the application of the Frick & Lindsay 
Co.,on the grounds of insolvency, admitted by the company. 











ess whereof, said the Chicago Rock Island & Pacific Ry. Co. and ! 








The company has a floating debt of $273,000; bonded debt, 
$1.100,000. Compare V. 76, p. 480; V. 82, p. 1439. 

Porto Rico Rys., Ltd.—Bonds Ojjered.—A. E. Ames & 
Co., Toronto, in conjunction with the Royal Securities Cor- 
poration of Montreal and Halifax and J. C. Mackintosh & 
Co. of Halifax, are offering at 9214, with a stock bonus of 
50% of par value of the bonds, the unsold portion of a block 
of $800,000 5% 30-year first mortgage gold bonds of $500 
each, due Nov. 1 1936; interest payable May 1 and Nov. 1; 
authorized issue $3,000,000, issued $2,300,000. Trustee and 
transfer agent, Montreal Trust & Deposit Co., Montreal. 
Common stock authorized, $3,000,000; issued $2,800,000. 
An advertisement says: 

The company was formed in Oct. 1906 under a Canadian charter and 
acquired all the electric railway, electric-light and water-power business of 
San Juan, Porto Rico; Santurce, a populous suburb, and Rio Piedras, a 
town 7'¢ miles distant from San Juan. The water power, which Is esti- 
mated to be sufficient for all the needs of the company, ts now being de- 
veloped at Comerio Falls on the La Plata River, 15 miles from San Juan. 

An issue of $800,000 of bonds is now being made for an extension of 1744 
miles from Rio Piedras through Trujillo-Alto to Caguas, the centre of a 
large and fertile valley, thickly cultivated, principally with sugar cane and 
tobacco, and with tobacco factories and sugar centrals in and tributary to 
it. This will be the only railway running into the interior from San Juan, 
and = must, from the nature of things, show heavy freight and passenger 
earnings. 

An important contract has been made with the Porto Rican Leaf Tobacco 
Co., a subsidiary of the American Tobacco Co., under which the railway 
hauls at remunerative rates all the freight of the tobacco company between 
Cngues and San Juan for a period of ten years. 

‘he population along the line of railway is estimated at fully 100,000. 

The company’s electric railway and electric lighting buisness has been in 
successful operation for years. Net earnings were $75,402 in 1905 and 
$99,154 in 1906, while results for the first five months of the present year 
indicate net earnings for 1907 of over $140,000 These earnings were 
produced by only $850,000 of the full bond issue of $2,300,000, as the 
Proceeds of an Issue of $650,000 of bonds made last October for developing 
ne water power, double tracking, buying new cars, &c., and the proceeds 


of this issue of $800,000 have yet to be represented in earning power. 
White & Co. of New York have made a careful estimate of earnings and 
expenses of the entire system for the calendar year 1908, which shows net 
earnings sufficient to pay interest on the $2,300,000 of outstanding bonds, 
leaving a surplus of over 5% upon the $2,800,000 of outstanding stock. 
Prospects are favorable for large increases in net earnings year by year. 
Directors.—W. B. Ross, Pres. (Pres. Trinidad Electric Co., Vice-Pres. 
Halifax Electric Tramway Co.), Halifax; Robert E. Harris, K.C., (Pres. 
Nova Scotia Steel & Coal Co.), Halifax; J. G. White and P, G. Gossler, 
New York; S. J. Moore, D. E. Thomson and W. K. McNaught, Toronto; 


Ramon Valdes (Pres. Bayamon Railway Co.), San Juan, Porto Rico; W.M 
Aitken, Vice-Pres., Montreal. 

St. Paul & Des Moines RR.— New Enterprise—Bond Issue. 
—This company, which, like the connecting line, the Des 
Moines Iowa Falls & Northern Ry., is controlled by George 
A. Fernald of Boston and associates, has built a line from 
Iowa Falls to Hampton, Ia., 17 miles, and has under con- 
struction an extension thereof from Hampton to Mason City, 
28 miles; total, 45 miles. The company was incorporated in 
Iowa in 1905 and its capital stock is $1,000,000, of which 
$500,000 is outstanding. A mortgage has been made to the 
American Trust Co. of Boston, as trustee, to secure an Issue 
of not exceeding $2,400,000 “first and refunding”? mortgage 
416% gold bonds of $1,000 each, dated Aug. 1 1906 and due 
Aug. 1 1936, without option of earlier redemption; interest 
payable February and August at office of trustee. There 
are no prior liens outstanding. Of the authorized issue of 
bonds, $340,000 are outstanding; $560,000 are reserved 
for the line from Hampton to Mason City and the remainder 
for new construction or acquisitionsat not exceeding $20,000 
per mile. President, Geo. A. W. Dodge; Secretary, W. J. 
Sonder; Treasurer, Wm. Welden. 

Tidewater & Western RR.—Proposed Sale.—The “Rich- 
mond Dispatch” of July 12 has the following, but Drexel & 
Co. state they have no information regarding the matter: 

The Tidewater & Western RR., formerly the Farmville & Powhatan, 
has been sold to a Philadelphia syndicate headed by Col. Edward DeVaux 
Morrell, ex-member of Congress, capitalist and member of the firm of 
Drexel & Co. of Philadelphia. The information, which came originally 
from Philadelphia sources, has been confirmed by the best available au- 
thorities here, and while the papers have not been signed, it is understood 
that the deal has been practically closed. The purchase price Is somewhere 
close to $200,000, The road is to be extended at once to Manchester and 
ultimately into Richmond, bringing in the best wood, ties and lumber of 
Southside Virginia, and tapping on the way to this city the enormous coal 
deposits at Midlothian. 

The road was for some time undeveloped, and for some years was in the 
hands of a receiver. About two years since it was bought in by W. M. Hab- 
liston of Richmond, representing a syndicate of Richmond banks and note 
holders, the purchase price being $125,000. The syndicate spent about 
$30,000 at once in Improvements and betterments, and since that time have 
Invested nearly $20,000 more of the earnings of the property In re-bullding 
the system.-——V. 81, p. 212. 

Tri-City Railway & Light Co., Davenport, Ia.— Merger 
of Subsidiaries.—This company’s subsidiaries, the Daven- 
port & Suburban Railway Co. and the Tri-City Railway Co., 
have been consolidated, the Tri-City Railway Co. increasing 
its capital stock from $1,500,000 to $2,500,000, in order to 
take over the Davenport & Suburban line.—V. 82, p. 1497. 

Union Pacific RR.—F inding of Inter-State Commerce Com- 
mission.—See editorial on another page; also “Wall Street 
Journal” of July 15. 

Preliminary Report. See a preceding page. 

Syndicate Call.—Kuhn, Loeb & Co., as syndicate mana- 
gers, on Monday called on the participants in the bond syn- 
dicate to pay on July 22, the initial instalment of 20% on 
their allotments. It is understood that only 4% of the $75,- 
000,000 bonds were taken by the shareholders, the amourt 
allotted to the underwriters being therefore $72,000 ,000.— 
V. 85, p. 100, 42. 

United Railways of The Havana & Regla Warehouses, Ltd. 
—Purchase Ratified.—A press dispatch states that the share- 
holders on July 11 unanimously approved the proposition for 
increasing the share capital in order to acquire control of the 
Havana Central RR., per plan in V. 84, p. 1052, 1053. 

Listing in London.—The London Stock Exchange has re- 
cently listed, or been asked to list, a further issue of £1,040,- 
300 ordinary stock; £70,000 5% cumulative preference stock 
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and £1,363,400 5% irredeemable debenture stock (1906).— 
V. 84, p. 1053. 

Vicksburg Shreveport & Pacific Ry.—New President.— 
See Alabama & Vicksburg Ry. above.—V. 83, p. 1349, 1344. 

West Jersey & Seashore RR.—Lease oj Electric Lines.—See 
Atlantic City & Seashore RR. above.—V. 82, p. 754. 

Wyoming Western RR.—Proposed Extension for Missouri 
River & Northwestern.—This company was recently incor- 
porated with $4,000,000 capital stock to build from Mystic, 
So. Dak., west to Buffalo, Wyo., 200 miles. The company 
is controlled by or in the same interests as the Missouri River 
& Northwestern RR., which is operating 34 miles of road 
from Rapid City, So. Dak., west to Mystic. The incorpora- 
tors are: C. 8. Crouch, V. E. Crouch, C. E. Fulton, J. 8. 
Gantz and E. L. Hurlburt, all of Rapid City.—V. 81, p. 1610. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 
Amalgamated Copper Co.— Dividend on Regular 8% Basis. 
—The directors on July 18 declared a quarterly dividend of 
2%, payable Aug. 26 1907 to stockholders of record July 25 
so making the regular annual rate (exclusive of extras) 8%, 
contrasting with— 


20, 
( 


Per cent -—1906 — — 1907 
00 "O01 "02 '03 '04 '05 Feb May Aug Nov Feb May Aug 
Reguiar.. 6.6 2% 2 24 1% 1% 1% 1% 14 1% 2 
Extra 21% ; ‘ by M4 M a 2 2 
Total 8 7% 2% 2 24% 1% 1% 1% «62 2 2 2 
The Boston & Montana Consolidated Copper & Silver 


Mining Co. (controlled) has declared the same quarterly 
distribution as paid since January 1906, namely, $2 a share 
(8%) and $10 a share (40%) extra. Compare V. 82, p. 163. 

-V. 84, p. 1425, 1363. 

American Brake Co.—Status.—See “Allied Westinghouse 
Companies” under “Annual Reports” on a preceding page.— 
V. 67, p. 1065. 

American Steel Foundries.—Minority Stockholders 
Demand Dividends.—Swartwout & Appenzellar of this city 
in behalf minority stockholders have been soliciting 
proxies for the annual meeting, with a view, if possible, of 
obtaining a resumption of dividends on the 6% cumulative 
preferred stock, of which $17,240,000 is now outstanding, the 
last dividend having been paid in August 1904. 

According to the’opposing minority Interests, four officers, under a con- 


tract having about three years more to run, receive 15% of the net earn- 
Ings when they are between $600,000 and $1,000,000; 20 % up to $1,500,000; 
25% up to $2,000,000 and 33 1-3% when they are $2,000,000 or more. 
—V. 83, p. 1230. 

American Ice Co.—End oj Strike.—The strike of the com- 
pany’s drivers, which was brought in Brooklyn and south of 
34th St., Manhattan, June 27, for the purpose of securing 
the recognition of the union ,was declared off on July 5, no 
concessions having been made.—V. 84, p. 1184. 

Atlantic Portland Cement Co., Easton, Pa.—Bond Issue.— 
This company on March 16 1907 filed in Pennsylvania a 
certificate of increase of actual funded debt from nothing to 
$1,500,000. 

The company was incorporated In Pennsylvania March 2 1906 with a 
capital stock of $100,000, divided Into 1,000 shares of the par value of 
$100, and 10% of the capital stock, or $10,000, paid In cash. As late as 
May 2 1907 no certificate of increase of capital stock had been filed. Incor- 

orators: ;}Henry D. Maxwell (then Treasurer), Easton, Pa.; Robert A. 
amilton, Easton, Pa.; Frank P. McCluskey, West Easton, Pa. 

A company of the same name, having $5,000,000 of authorized capital 
stock, tn shares of $100 each, filed papers under California laws in December 
1905, the directors being W. C. Webb, Edwin Schwab, W. S. Downing, 
D. V. Harwood and A. F. Morrison. See the allied Northampton Portland 
Cement Co. In V. 85, p. 103. 

Barney & Smith Car Co., Dayton, Ohio.—Report.—The 
only report for the late fiscal year is the following, signed by 
Barrow, Wade, Guthrie & Co.: 

We have audited the books and accounts of the company for the fiscal 
year ending March 31 1907 and find that the profit for the year, after de- 
ducting $38,203 to cover depreciation, amounted to $602,030. After charg- 
ing bond interest and dividends, the balance was transferred to undivided 
profit account, which, at April 1 1907, showed a credit balance of $325,582. 
(Three quarterly dividends of 1 % each were paid during the year (on Sept. 
15 1906, Dec. 15 1906 and March 15 1907), but It is possible that provision 
for the full year’s distribution on the common shares was made before strik- 
ing this balance. Compare V. 82, p. 1495.—Ed.] 

This should permit the following comparison, the $1,000,- 
000 of 6% bonds having been replaced by $2,000,000 of 5s 
on July 1 1906, and quarterly dividends of 1% each having 
been begun on the common stock on Sept. 15 1906. 


of 








Fiscal Net Bad debts Interest Dividends Dividends Bala ce 
Year. Profits. & Misc. onbonds. on Pref. on Common. Surplus 
1906-07. $602,030 $90,000 $200,000 (3 %)$60,000 $252,000 
1905-06. a@539,264 —_~ 60 000 illite ii en 279,264 
1904-05. 180,332 67,245 60,000 eae 0 =6——tét ws def146,914 
1903-04. 63 a 60,000 ———— = =—S—*—<i—sésé«sM ww 373,553 
1902-03. 566,261 3,750 60,000 eae 6@6=”—~—«C wc 302,511 

399,903 26 60,000 200,000 mmeuce 139,967 


1901-02 


@ Includes $68,026 Increase In value of Southern Pine Timber at MIll- 
town, Ga 

—V. 83, p. 381. 

_ Beaumont (Tex.) Waterworks Co.—Successor Com pany.— 
rhis company was incorporated under the laws of Texas on 
July 11 with $500,000 authorized capital stock as successor, 
no doubt, of the Beaumont Water Supply Co., foreclosed in 
March 1906. Incorporators, W. 8. Davidson, A. L. Will- 
iams, M. K. Fletcher and others. 

Of the capital stock, $200,000 Is preferred and $300,000 is common. A 
bond Issue of $250,000 has been authorized. A proposition, it Is sald, will 
be made to the City Council In August to sell out to the city, but It is not 
expected that the city will buy it at the present time. The property was 
bid In at receiver's sale by W. C. Teter of New York, who, it is understood, 
will shortly become President. The officers at incorporation were: R. A. 
Greer, President; W. S. Davidson, Vice-President; P. T. White, Secretary 
and Treasurer. 

Beaumont Water Supply Co.—Successor.—See Beaumont 
Waterworks Co. below.—V. 82, p. 694. 








Bryant Electric Co., Bridgeport, Conn.—Status.—See 
‘Allied Westinghouse Companies” under ‘‘Annual Reports’’ 
on a preceding page. 

Burlington (Vt.) Gas Light Co.—Bonds Ojjered—Earn- 
ings.—Wurts, Dulles & Co., 125 South 4th St., Philadelphia, 
are offering, at a price to yield about 5.2% on the invest- 
ment,a block of the 5% first mortgage 50-year gold bonds, 
dated April 1 1905, due Jan. 1 1955; principal and interest 
guaranteed by endorsement by American Gas Co. of Phila- 
delphia. The company, fully described in the ‘‘Chronicle” 
of March 18 1905, p. 1114, is engaged in the manufacture 
and sale not only of gas, but also of electric-light and power 
in the city of Burlington and town of Winooski, Vt., and ad- 
jacent territory. The following facts are now issued: 

Capital stock authorized and issued eee ee ...-$1,.000,000 

First mortgage bonds outstanding (issue limited to $1,250,000; 

the first and only mortgage on the above properties) -....-.- 859,000 
Earnings from Sales of Gas and Electricity for Calendar Year 1906. 





Gross receipts ; .$131,428| Interest charges - ~~~ --_ .$42,950 
Op. exps., taxes, ete 61,268| Extraordinary improvem'ts. 8,000 
Net receipts. .........-- $70.160| Bal. applicable to div'ds..$19,210 
Sales of Gas (Cubic Feet). 
1907 (est.) 1906. 905 90. 90% 


60,000 000 51,520,400 45,100,000 40,300,000 33,500,000 

The company also is supplying electricity for about 50,000 incandescent 
lights, an increase of 66° in the last 3 years. 

The company has recently purchased the only remaining water-power 
supply in the vicinity of Burlington, Vt., for which $126,000 was paid 
and which is covered by this mortgage. 

Ps 1 


rhe American Gas Co.,which guarantees these bonds, has an authorized 





capital of $2,500,000, of which $1,700,000 has‘been issued. The American 
Gas Co. (V. 82, p. 50) has paid dividends of 6% for the last 14 ycars.— 
V. 80, p. 1114 

Canadian General Electric Co., Ltd., Toronto.— Vew 


Stock.—President W. R. Brock in two circulars dated July 2 
says in substance: 

Owing to the rapid growth of the company’s business, the directors have 
decided to ask the shareholders to confirm a by-law providing for the In 
crease of the capital stock from $5,000,000 to $8,000,000. Of this increase 
$2,000 ,000 will be 7% cumulative preferred and $1,000,000 common stock. 
It is not, however, the intention to issue the common stock at present, but 
to hold the same in reserve as treasury stock. The directors have thought 
it advisable at the present time to Issue preferred Instead of common stock, 
as the saving in interest will increase the net profits available for the holders 
of common stock, and the Issue can be readily sold in England should the 
shareholders not desire to take the whole of the same. 

During the past year additional factory bulldings have been erected at 
Peterborough and Davenport, and our liquid assets, comprising raw ma 
terials, merchandise, work in progress and accounts receivable, have largely 
increased, and now amount to no less a sum than $5,384,056. 





The moneys received from the issue of the $2,000,000 preferred stock 
will be applied: (1) In the redemption of the present issue of $300,000 
preferred stock. (2) In the redemption of $160,000 bonds of the Northey 


Steam Pump Co., which are guaranteed by this company, and which will 
leave the entire assets of the company free from.mortgage or bonded debt 
of any description. (3) In the repayment of advances made by the com- 
pany’s bankers. 

The preference stock shall be entitled to receive a fixed cumulative 
preferential dividend at the rate of 7% per annum, payable half-yearly, 
and shall be entitled to resort to the surplus assets in the event of the wind- 
ing up of the company available for distribution amongst the shareholders 
for securing and to provide for payment of dividends at the rate aforesaid 
in priority over all other shares In the capital stock of the company; pro- 
vided, however, that such preference stock shall not be entitled to any 
further participation in the profits or assets beyond the sald fixed dividend 
at the rate of 7° per annum, divisable or applicable as dividends The 
holders of the sald shares of the preference stock shall be entitled to vote 
at all meetings of the shareholders, whether special or general, upon the 
sald shares, In the same manner as the holders of ordinary stock. The said 
shares of preference stock shall be subject to redemption at the expiration 
of seven years from the date of the issue thereof, or at any time thereafter, 
on payment of the amount thereof, and of such sum as with the dividends 
then previously paid will represent the cumulative preferential dividends 
aforesaid to the date fixed for redemption, after which date no further 
dividend shall be payable thereon, together with a premium of 15% upon 
the par value of the sald shares of preference stock. 

Compare report for 1906 in V. 85, p. 96. 

Central Brewing Co. of New York.—Bond Issue.—This 
company on July 1 filed a mortgage to the Farmers’ Loan & 
Trust Co., as trustee, to secure an issue of $500,000 6% 10- 
year gold bonds covering Nos. 509 to 541 68th St., &e. 
Capital stock, at last accounts, was $600,000. President, 
Bernard T. Kearns; Secretary, Charles W. Knoche. 

Chester County (Pa.) Gas Co.—Bonds Ojjered—Status.— 
Baker, Ayling & Co., Boston and Philadelphia, have re- 
cently been trading in the company’s first consolidated mort- 
gage 5% bonds, dated Dec. 1 1905 and due Dec. 1 1935, but 
redeemable on any interest day after 1910 at 10214 and in- 
terest, upon 60 days’ notice. Denomination $1,000. In- 
terest payable June 1 and Dec. 1 at the Chester County 
Trust Co., West Chester, trustee. The bonds are offered 
at a price to net over 5%. The bankers, in a circular pre- 
pared some months ago, say: . 

Capital stock authorized, $500,000; issued, $300,000. First consoll- 
dated mortgage bonds authorized, $500,000; issued, $225,000; reserved to 
retire $50,000 Gas Co. of West Chester first mortgage 5s, subject to call at 

ar and interest July 1 1907, $50,000; reserved for additional property, 
mprovements and extensions, at 80 % of cost, $225,000. For the calendar 
year 1905 the gross earnings were $39,245; operating expenses, $22,436; 
HH soeenes. $16,809; income from other sources, $1,552; net income, 

The control of the company was purchased by the United Gas Improve- 
ment Co. (V. 84, p. 1112) in June 1906, and the property is now operated 
by them. The company was organized under the laws of Pennsylvania in 
October 1905 by consolidation of the Gas Co. of West Chester, Chester 
County Fuel Gas Co., Downingtown Gas Light Co. and Malvern Gas Light 
Co., and the Interurban Gas Light Co., and operates the entire gas business 
of West Chester, Downingtown and the intervening territory; has franchises 
to operate from Malvern easterly along the main line of the Pennsylvania 
RR. A thoroughly-equipped, up-to-date gas plant isowned at West Chester, 
and Downingtown Is supplied from this —. The generating capacity of 
this main station is 600,000 cubic feet of gas daily, and the holder capacity 
is 133,000 cubic feet. The franchises of the companies consolidated con- 
tain no objectionable features and are all perpetual, with the exception of 
the Malvern Gas Light Co., which franchise runs for 100 years from 1906. 
The charters are all exclusive with regard to lighting.—V. 84, p. 1116. 

Chicago (Ill.) Edison Co.—Consolidation Plan.—The share- 
holders will vote at the adjourned annual meeting on Sept. 16 
on a plan for the consolidation of the company with the allied 
Commonwealth Electric Co. (compare V. 84, p. 695, 696, 
1054, 1304) under the title of Commonwealth Edison Co. 
rhe new company will have $30,000,000 of authorized cap- 
ital stock in shares of $100 each, of which $6,000,000 willfbe 
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reserved for future requirements and $24,000,000 will be 
issued forthwith, as follows: $15,000,000 to be exchanged, 
dollar for dollar, for the stock of the Chicago Edison Co. when 
increased as below stated, and $9,000,000 to be turned 
over to the stockholders of the last-named company to 
represent the stock of the Commonwealth Electric Co. (which, 
it is stated, is all held in their interest). It is proposed to in- 
crease the stock of the Commonwealth Company to $15,000,- 
000 before the merger takes place. The Chicago Edison Co. 
is paying dividends at the rate of 8% (Q.-F.). The new 
company is expected to pay 5% per annum, the first quar- 
terly distribution to be made Nov. 1 1907. 

The shareholders of the Chicago Edison Co. of record Aug. 31 will be per- 
mitted to subscribe, at par, on or before Sept. 10, for $1,387,885 new stock 
(making the total stock of the company $15,000,000), In amounts equal to 
10.2% of their respective holdings, the subscriptions to be payable 5% 
Sept. 10, 20% Nov. 1 and 25 % each Feb. 1, May 1 and Aug. 1 1908. 

he resolution of the Edison directors recommending the plan says: 
‘‘Resolved, further, as this board |s at present advised, that the existing 
mortgage of the Commonwealth Electric Co. should be adopted and used, 
as It may be, to cover future bond Issues of the consolidated company; 
that the outstanding mortgage bonds of the Chicago Edison Co. should be 
redeemed and canceled, as they may be, after 1910; that until such redemp- 
tion the shares of stock of the consolidated company, to which the stock- 
holders of the Chicago Edison Co. will be entitled through the Common- 
wealth Electric Co. upon consolidation, should be represented by dividend- 
drawing trustee's certificates of the Merchants’ Loan Trust Co., trustee 
under the mortgage of the Chicago Edison Co., instead of by the usual stock 
certificates; that the first quarterly dividend of the consolidated company, 
on the basis of present plans and the present outlook, should be payable 
Nov. 1 1907 and be 1 %.""—V. 85, p. 43. 

Pacific Gas & Electric Co., San Francisco.— Assessment .— 
The directors have called an assessment of $10 a share on the 
stock, to provide for rehabilitation and improvements. The 
stock is already full paid, and this assessment is levied under 
the California law to meet the needs of the company arising 
presumably as a result of the earthquake last year. 

Ojjicers.—The following changes are announced: 

F. G. Drum has been elected President of the Pacific Gas & Electric Co. 
John A. Britton has been elected Vice-President of the same company and 
President of the San Francisco Gas & Electric Co., and manager of both. 
C. W. Conlisk has resigned as Secretary of the Pacific Gas & Electric Co. 
—V. 84, p. 163. 

Chicago (Ill.) Telephone Co.—New Stock.—Shareholders 
of record July 15 are offered the right to subscribe, at par, for 
$4,000,000 new stock, to the extent of one share for every 314 
shares of their respective holdings. Subscriptions are pay- 
able 25% Aug. 19, 25% Nov. 5 and 50% Feb. 10 1908. The 
proceeds will be used to pay the floating debt (said to be 
about $2,000,000) and to meet the requirements under the 
proposed ordinance. The new issue will make $18,000,000 
stock outstanding.—V. 84, p. 1485. 


Citizens’ Light, Heat & Power Co., Montgomery, Ala.— 
Increase of Stock.—This company recently increased its 
capital stock from $50,000 to $200,000. 

The Citizens’ Light & Power Co., incorporated in July 1906, is a separate 
corporation holding the entire capital stock of the Citizens’ Light, Heat & 
Power Co., excepting 7 shares which are held in the names of the directors 
in order to comply with the laws of Alabama. All of the stock of the 
Citizens’ Light, Heat & Power Co. is of one class and the bonds outstanding 
at present are the $50,000 issue which mature in March 1925.—V. 81, p. 
728, V. 83, p. 892. 

Citizens’ Light & Power Co., Montgomery, Ala.—Sce 
Citizens’ Light, Heat & Power Co. above.—V. 83, p. 892. 


Cleveland (O.) Electric Illuminating Co.—New Stock.— 
Shareholders of record July 30 are offered the right to sub- 
scribe at par, on or before Aug. 12, for $430,000 new com- 
mon stock, to the extent of one share for every ten shares 
held by them respectively. Subscriptions are payable Aug. 
19. The present outstanding issue of common is $3,500,000 
and preferred $800,000. The company has earned, it is 
understood, of late years a liberal surplus over the 8% per 
annum paid on the common stock. Compare V. 83, p. 274. 


Commonwealth Electric Co., Chicago.—Consolidation Plan 
—See Chicago Edison Co. above.—V. 84, p. 1304. 

Cooper Hewitt Electric Co., New York.—Status.—See 
Westinghouse Electric & Manufacturing Co. and “Allied 
Westinghouse Companies’”’ under ‘‘Annual Reports” on a 
preceding page. 

Dayton (O.) Lighting Co.—Bond Issue.—The company 
has filed a mortgage to the Trust Company of America, New 
York City, as trustee, to secure an issue of $3,500,000 “‘first 
and refunding’”’ 5% mortgage bonds, dated March 1 1907. 


These bonds will mature March 1 1937 but are subject to call after March 1 
1912 at 107% and Interest; denomination $1,000 c *. Interest a 
March and September. Of the authorized amount, $1,582,000 Is to be Is- 
sued now and $495,000 will be retained by the trustee to retire $460,000 
underlying bonds of the Dayton Electric Light Co. due March 1 1921, 
whieh are subject to redemption at 107% (V. 79, p. 2645). See also V. 84, 
p. 1554. 

Diamond Match Co.—Payment for Timber Lands.—The 
following payment was recently published: 


Official announcement is made that Bryant & May, Ltd., the English 
match concern controlled by the Diamond Mat Co., has agreed to pay 
one-half of the $1,000,000 which represents the purchase price of the addi- 
tional timber lands recently acquired by the Diamond Match Co. in Call- 
fornia. Payment for the timber lands will be made in the shape of four 
notes bearing 5 % Interest, the first one, amounting to $250,000, being due 
Oct. 1 next, and the balance is payable in semi-annual installments, the 
last falling due April 1 1909. Compare V. 84, p. 1055, 1110. 

East Chicago Water Works Co.—Decree of Sale.—The 
“Indianapolis News” of June 26 said: 

A decree by agreement was entered in the Federal Court to-day in the 
sult of the city of East Chicago to quiet title to certain light and water 
properties in East Chicago. - The decree provides for the sale of the proper- 
ties of the East Chicago Water Works Co., the East Chicago & Northern 
Indiana Water Co., the East Chicago Light & Power Co. and the Lake 
County Water & Liknt Co. 

An agreement has been entered into between the city and the bondholders 
of these various companies by which the city Is to transfer to the bond- 
holders’ agent or committee all of the accumulations of rentals now in the 
hands of the receiver and all of the water and lighting properties, including 
the city’s stock in any of the several companies, excepting the building 





occupied by. the electric plant and the land upon which the build is 
situated. he city further is to grant new franchises for water and light 
in the terms of the ordinances that accompany the agreement. 

The bondholders’ committee is to allow or pay to the city for its entire 
equity and interest in the water and light oy gee and the properties 
and improvements the aggregate sum of $154,000. water is to be 
furnished for city buildings and schools and for other public purposes not 
ex 3,000,000 gallons a month. The are-light ren are to be 
reduced, and free light is to be furnished for city buildings up toa fi 
amount. Provision is also made for the surrender for cancellation of the 
bonds issued by the companies.—V. 77, p. 1876 . 

Equipment Securities Co., Chicago.—New LEnterprise.— 
This new corporation for dealing in stocks and bonds has 
opened offices on the sixth floor of the First National Bank 
Building, Chicago. They will deal in high-grade municipal 
and corporation bonds; but will make a specialty of handling 
the stock of “the Trans-Continental Car Co.,” which is to 
build an extensive plant at Kansas City for the manufacture 
of freight cars and other railway equipments. The capital 
stock of this company is to be $5,000 ,000, of which $3,000,000 
is common and $2,000,000 7% non-cumulative. 


Mr. Stanley Hepburn, President of the Equipment Securities Co., is a 
nephew of President A. B. Hepburn of the Chase National Bank of New York 
an for several years n associated with the bond houses of N. W. 
marris & Co. and Wm. A. Read & Co. as salesman. W.H. Horine, for 
merly U. S. National Bank Examiner, is Secretary and Treasurer of the 
Trans-Continental Car Co., and thus intimately connected with the Securl- 
ties Company. E. A. Williams is Secretary. 


Federal Plate Glass Co., Ottawa, Ill.—-Second Mortgage 
Bonds Ofjered.—Sealed proposals will be received at the 
office of the company, Ottawa, Ill., until noon July 22 for 
the purchase of $700,000, or any part thereof, of second 
mortgage 7% bonds. 


Said bonds are In the denomination of $1,000 each, maturing on Oct. 
1927, but are subject to redemption after Oct. 1 1912, with interest pay- 
able semi-annually in Chicago, and secured by a second trust deed on all of 
the plant of the company, subject to a trust deed for $300,000, to secure 
a first mortgage bond issue of that amount maturing Jan. 1 1921. The 
bonds now offered are to pay for additional improvements and additions 
} hs pass Calvin H. Hill is President. W. i3. Jackson, Secretary, 
Chicago, . 


Goldfield Gas & Coke Co.—Bond Issue.—This company 
has made a mortgage to the Nevada Registration & Trust Co. 
as trustee, to secure an issue of $400,000 bonds to provide 
for the building of a new gas plant, for which, it is under- 
stood, the franchise was recently obtained. 

King Philip Mills, Fall River, Mass.—/onds Called.—The 
company has called for redemption at 105 and interest on 
Aug. 28 1907, at the office of the B. M. C. Durfee Safe De- 
posit & Trust Co. of Fall River, the trustee, $300,000 5% 
mortgage bonds dated March 1 1900 and due March 1 1930. 
This payment will leave outstanding only $200,000 of the 
total issue, originally $1,000,000. If the holder so elects, 
any of the bonds so called can be redeemed immediately. 
Compare V. 83, p. 1039. 


McCall’s Ferry Power Co.—Contracts.—This company, 
which is building a power plant for generating electric current 
at McCall’s Ferry, Md., on the Susquehanna River near the 
Pennsylvania State line, has made a contract under date of 
June 29 1907 with the United Railway & Electric Co. of 
Baltimore. The contract is for ten years, with privilege of 
renewal, and calls for 10,000 kilowatts, equal to about 135,000 
horse-power. The first power will be available in June 1908. 
The power company is to bring the current to some available 
point in the vicinity of the city. The McCall Co. has also a 
contract with the Consolidated Gas, Electric Light & Power 
Co. of Baltimore, calling for 4,000 kilowatts, or about5,400 
horse-power. The McCall Ferry Power Co. is capitalized 
for $5,000,000 5% cumulative preferred stock, $5,000,000 
common stock and $10,000,000 5% 30-year bonds, dated in 
1905. About $8,500,000 have been issued. (V.81,p.729.) 

The project has been financed by Harvey Fisk & Sons and 
Lee, Higginson & Co. and the directors and officers include: 


Directors.—H. F. Dimmock, William M. Barnum, S. R. Bertron, Carey 
T. Hutchinson, William Barclay Parsons, Pliny Fisk, R. E. Griscom and 
Gardner M. Lane. 

Officers.—Pres., H. F. Dimmock; Vice-Pres., J. W. Kirkland; Treas., 
W.H. Barnum; Sec., Harold Pender. New York office, 60 Wall Street.— 
V. 84, p. 1432, 629, 274. 

Marion (O.) Water Co.— Successor Company.—W. E. Jack- 
son, in the “Ohio State Journal’’ of Columbus of July 4, said: 

Yesterday the Marion Water Co. of Marion was incorporated by James 
E. Prendergast, W. H. Schofield, and other Marion men, with a capital stock 
of $400 000, of which $200 ,000 is 6 % preferred and $200,000 common stock. 
This marks the reorganization of the Marion Water Works Co. (V. 81, 
B; 545, 33), all the stock and bonds of which was purchased last month by 

tmil Klesewetter, Vice-President and Manager of the Ohio National Bank, 
for Messrs. Prendergast and Schofield. The bond issue will be retired and 
the new owners will make a number of improvements in the plant. 

Marion (O.) Water Works Co.—Successor Company.—See 
Marion Water Co. above.—V. 71, p. 545, 33. 


Milliken Bros., Incorporated, New York.—Payment oj 
Interest Due August 1 on First Mortgage 6s.—The receivers, 
by advertisement July 15, announce that interest due Aug. 1 
on the $3,000,000 first mortgage convertible 6% 15-year 
sinking fund gold bonds will be paid pursuant to the authority 
granted by the United States District Court for the Southern 
District of New York on said first day of Aug. 1907 at the 
office of the Standard Trust Co., No. 25 Broad St.,in the 
City of New York, of the coupons therefor. 

The following statement was given out at the office of 
Messrs. Sullivan & Cromwell on July 13: 

Upon the application of William Nelson Cromwell, General Counsel for 
the receivers of Milliken Brothers, Incorporated, Judge Holt of the United 
States District Court yesterday made an order authorizing Messrs. August 
Heckscher, William L. Ward and J. Van Vechten Olcott, the receivers, to 
continue the business for a further period of three and a half months, with 
leave to apply for authority for a further continuance. Judge Holt’s order 
also authorizes the receivers to pay the interest failing due on Aug. 1 next 
on the $3,000,000 of outstanding bonds of the company. The report of the 
receivers shows that the operating expenses have been cut down one-half; 
that nearly all of the outstanding contracts have been preserved and con- 
tinued, and that the receivers have not had to exercise the power to borrow 
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money which the Court had conferred on them, and that to preserve the 
large equity above the mortgage bonds and conserve the interest of general 
creditors, it is necessary and appropriate to save the mortgage from fore- 
closure by paying the interest on the bonds 

On June 14 the receivers shut down the rolling mill (also 
called steel plant), discharging the 1,500 men employed 
therein, and announced their intention, at least for the 
present, to concentrate their efforts on the operation of the 
structural steel business of the company, which, it is stated, 
has always been profitable. We are informed that the re- 
ceivers may resume operation of the rolling mill at any 
time, if conditions permit of their doing so profitably. Com- 
pare V. 84, p. 1432.—V. 82, p. 1215. 

Milwaukee Gas Light Co.— New Stock. 
controlled by the Western Gas Co. of New York , filed in Wis- 
consin on July 11 a certificate of increase of capital 
from $1,500,000 to $5,000,000. President S. J. Glass 
quoted saying: 

The new stock Is to be issued merely to take up the outstanding notes 
which the Western Gas Co. of New York holds against the company. 

Our capitalization of $1,500,000 Is far too small for the size of our busl- 


ness All the stock with the exception of enough to permit the local direc- 
tors to qualify Is held by the Western Gas Co., and as the notes now held 


—This company, 


stock 


is 


by this company against the Milwaukee concern are bearing Interest, an 
exchange for stock for the face value of these notes is certainly an advan- 
tage to the stockholders. Not all the stock will be issued at this time, 


but some will remain in the treasury to pay for extensions and improve-s 
ments as required by the growth of the business. 7, 83, p. 1293. 

Montreal Light Heat & Power Co.— Dir idend Inc reased.— 
The directors on Thursday declared a quarterly dividend of 
115%, payable Aug. 15, placing the dividend on a 6% per 
annum basis, contrasting with 4% to May 1906 and 5% since 
—V 84, p. 1425. 

Northampton Portland Cement Co.—Allied Company.— 
sec Atlantic Portland Cement Co. above and compare V. 85, 

103. 
Pittsburgh Meter Co.—Status.—See “Allied Westinghouse 
Companies” under “Annual Reports” on a preceding page. 

Safety Car Heating & Lighting Co., New York.—.\New 
Stock for Dividend.—The shareholders on July 15 duly ap- 
proved the proposition to increase the capital stock from 
$5,000,000 $10,000,000 for the purpose of enabling the 
directors to declare a stock dividend of 100% to the share- 
holders. ‘The dividend will be paid as rapidly as is conveni- 
ent, and it is expected that the distribution will be completed 
by Sept. 15. The dividend is payable to stockholders of 
record July 15. Compare V. 85, p. 44. 

St. Clair County Gas & Electric Co., Belleville, Ill.— 
Mortgage T'rustee.—The trustee under the first consolidated 
mortgage dated March 1 1907. is the Girard Trust Co. of 
Philadelphia, erroneously printed Guardian Trust Co. in our 
issue of June 29. The Girard Trust Co. will also pay the 
coupons of the issue.—V. 84, p. 1555, 1311. 

St. Louis (Mo.) Transfer Co.— Bonds Ojjered.—The Mer- 
cantile Trust Co. of St. Louis, the mortgage trustee, is offer- 
ing for sale the unsold portion of an issue of $300,000 5% 
first mortgage gold bonds, denominations $500 and $1,000, 
dated May 1 a] and maturing $15,000 yearly on May 1 
from 1908 to 1927, both inclusive, but subject to call on any 
interest date at 105 and interest, as a whole or in order of 
maturities, the latest dates to be called first. Interest pay- 
able Nov. 1 and May 1. These bonds are secured by St. 
Louis real estate “‘worth more than double the amount of the 
bond issue,’ without taking into account the valuable fran- 
chise. A circular says in substance: 

The company was established in Jan. 1860. Its business Is the transfer 
of freight and passengers between St. Louls and East St. Louls; main- 
tenance of storage and freight houses; also the conduct of a general transfer 
omnibus and cartiege business In the city of St. Louls. Its capital stock 
4s $859,200, full paid. The bonds are secured by mortgages covering the 
following real estate, together with the buildings and improvements thereon 
situated: (1) In St. Lewls—Bntire city biock No. 156, fronting mn feet on 
the north line of Chouteau Ave., extending north to Papin St., from 

roadway to Sixth St.; Northeast comer of 2d St. and Carr si.” 180x143 
feet; Southeast corner of Broadway and Spruce st., 45x93 feet; Northeast 
corner of, Broadway and Valentine st., 111 feet 8 inches x 164 feet; Spruce 
St. between 4th and Broadway, 40x68 feet; Northwest corner of 4th and 
Vatentine, 134 feet 7 inches x 80 feet; Leasehold estate to three following 
tracts: Spruce St. between 4th and Broadway, 34 feet x 77 feet 8 inches; 
Broadway between Spruce and Mer) 23x84 feet; Southwest corner of 
4th and Spruce sts., 56x80 feet. (2)In East St. Louts, Ill.—Northeast 
corner of Bogy Ave. and C St., 320x140 feet; Southwest corner of Winter 
and A sts., 175x110 feet; Portion of lot No. 8 in Block No. 1 of the Second 
Ferry Division. The improvements are insured against loss by fire In the 
sum of $261,900, and against cyclone im the sum of $173,000, payable to 
the trustee for all the bondholders. 

Abstract of Letter from President G. J. Tansey, May 1 1907. 

These bonds are issued to refund the ay ye debt and to enable the 
company to make further extensions and give {t additional working capital 
for its large and Increasing business. The com any has no debts other than 
this bond Issue, excepting the current monthly y bills. We value the real 
estate covered by our mortgages at $715,510. This Includes our modern 
4-story brick bullding occupying the entire block at Broadway and Spruce 
St., which alone cost us $340,000 and various other shipping depots, ware- 
houses, stables, &c. Our property Is situated at the most logical points 
to facilitate the handling of our business, and property similarly located 
could not possibly be duplicated fora much larger sum of money. All this 
real estate is located in the railroad and business districts, and will continue 
to Increase In value with the general growth of the city. Our affairs are In 
a most satisfactory condition and I have no question of our ability to pay, 
not only interest on the bonded debt and retire $15,000 per year in bonds, 
as provided, but In addition to lay aside a satisfactory surplus above all 
fixed charges. 

San Joaquin (Cal.) Light & Power Co.—0O/jering of Notes. 
ote . Columbia Trust Co., Los Angeles, is offering $100,000 
614° collateral gold notes, due in twelve months and secured 
by deposit in trust of their a mortgage gold bonds. In- 
terest payable semi-annually. Compare V.82, p. 990 

San Francisco Bond & Mortgage Co.—\Stock Ofjered.—The 
United States Mortgage & Trust Co., New York, and the 
California Safe Deposit & Trust Co., San Francisco, Cal., 
are offering for subscription at par ($100 per share), by ad- 
vertisement on another page of to-day’s “Chronicle,” the ! 


p. 


to 





$10, 000 ,000 capital porn of this 2 new company, which has 
been organized to lend money on the bond and mortgage 
plan in San Francisco. 

The plan involves the issuance of bonds which shall be secured by first 
mortgages on Income property, and also the sale of guaranteed mortgages. 
The company proposes to invite foreign and American capital to assist in 
the rebuliding of San Francisco. Since the fire San Francisco has spent in 
the reconstruction of the new city $100,000,000. Fully $200,000,000 will 
be required in its bullding operations during the next five years. Forty 
thousand men are now busy building the new city. San Francisco’s bank 
clearings last year were about $2,000,000,000, an increase of about 9% 
over the previous year 

Owing to the exceptional conditions the net —- for the capital stock, 
it is believed, should considerably exceed 12% per annum, offering a good 

aid safe investment. Officers: John Lloyd, “Preside nt; J. Dalzeli Brown, 
t easurer: Rufus P. Jennings, Secretary; David F. Walker, Vice-President; 
W. P. Plummer, Vice-President; A. E. G. Goodridge, Asst. Secretary 


Shawinigan Water & Power Co.—0Ojjering of Debenture 
Stock.—This company (incorporated by statute of the 
Province of Quebec, Canada) recently offered in London at 
90% £200,000 444% “perpetual consolidated mortgage de- 
benture stock,’’ (inte rest payable Dec. 1 and June 1), author- 
ized hy special Act of the Legislature of the Province of 
Quebec, and part of a total issue, limited as below mentioned. 
The flotation is spoken of as a complete success, the entire 
amount being taken by the public or the underwriters. The 
prospectus says in substance: 

Capital stock In shares of $100 each; authorized, $7,000,000; issued, 
$6,500,000. Bonds, 5% Dagny 49 30-year mortgage, authorized and 
issued, $5,000,000. (V. , p. 1486.) Under the statute authorizing the 
debenture stock, the issue r limited to 50° of the common stock outstand- 
ing, and no debenture stock In excess of $1,2 50,000 can be issued unless 
the average net earnings in the financial year preceding the dateof such 
issue, after payment of all operating expenses and Interest on mortgage 
bonds and other debts (if any), shall have been sufficient to pay twice over 
the interest upon the debenture stock then outstanding, and also upon the 
proposed further Issue. The debenture stock is secured by a trust deed in 
favor of the Royal Trust Co. of Montreal, and constitutes a tirst charge upon 
certain bonds and stocks and a charge upon the undertaking and property 
of the company (subject only to the above-mentioned first mortgage bonds 
of the company, or other securitles substituted therefor.) 

The company has acquired: $100,000 5 % first mortgage bonds and $100,- 
000 stock of the Shawinigan Falls Te rminal Ry. Co.; $150,000 6% ® first mort- 
gage bonds and $100,000 stock of the North Shore Power Co. ; $200,000 5% 
first mortgage bonds and $250,000 stock of the Continental Heat & Light 
Co.; $255,000 B. % first mortgage bonds and $255,000 stock of the Shawin|- 
gan Carbide These holdings constitute a controlling interest in atl 
the ph “except the Shawinigan Falls Terminal Ry. Co., in which 
company two-thirds of the stock, viz., $200,000, are held by the Canadian 
Pacitic and Canadian Northern Quebec Ry. companies. The stock now 
offered for subscription will constitute a first mortgage upon the company’s 
holdings in the above companies, the income from which alone Is sufficient 
to cover the Interest on the present issue. 

This company Is the sole owner of the water power of the Shawinigan 
Falls on the St. Maurice River, Canada, situate midway between the im- 
portant cities of Montreal and Quebec. The company's power Is the prin- 
cipal source of supply for the territory between these two cities, including 
the city of Montrea P Three Rivers, Jollette, Sorel, Thetford Mines, Danville 
and other manufacturing centres. Shawinigan Falls Is capable of develop- 
ing at all times over 100,000 horse power. The company’s property in- 
cludes the river bed, the adjoining land on either side and about 1,000 acres 
of land avalable for building purposes, all situate within the Town of Sha- 
winigan Falls, a thriving manufacturing community with a present popula- 
tion of about 6,000. 

The company’s plant consists of two hydraulic developments of a total 
capacity of approximately 100,000 h. p., of which 70,000 h. p. Ils completely 
equipped, 35,000 h. Pa being available for use locally in the form of water 
power and 35,000 h. for distribution in the form of electrical energy. 

Some of the important ‘local consumers now taking power from the com- 
pany are: The Northern Aluminium Co., the Belgo Canadian Pulp & Pa ~ 
Co., the Shawinigan Carbide Co. and the Shawinigan Falls Terminal 
Co.; while at Montreal power is being supplied to the Montreal Light, Heat 
& Power Co. and to the Montreal Street Ry. Co. Other large consumers 
are the North Shore Power Co. at Three Rivers, a tidewater port for ocean- 
folne vessels, and the Continental Heat & Light Co. at Thetford Mines and 

anville, where some 5,000 h. is already being utilized in connection 
with the asbestos industry in this district. 

The my ay ‘8s transmission system, which now serves some twenty cities 
and towns e Province of Quebec, ‘Involves about 350 miles of line, and 
it Is Intended shortly to extend this system to Include the city of Quebec 
and adjacent towns. 

The net proceeds of the present Issue will be mainly applied In paying for 
the interests already acquired and to be acquired in various auxillary com- 
panies, and in ex di the y's distributing system. 


Revenue Statement (Compare V. 84, p. 1311.—Ed.) 
Gross revenue of the company for the year ending Dec. 31 1906 was e032. 147 
Operating and general expenses, maintenance, &c 2,128 


Available to meet interest on bonds, &c...............--.-.-. $305,019 

The result of extensions made during the year 1906 is now being felt in 
the largely increased Income, and the directors are satistied that the gross 
revenue for the year ending Dec. 31 1907 will not be less than $600,000, 
while the operating and general expenses, together with the interest on 
the existing mortgage bonds, should not exceed $300,000, showing a profit 
of $300,000. A full half-year’s Interest on the debenture stock now offered 
would absorb $21,900, leaving a surplus for the year above all charges of 
$278,100. The above income will be derived from the sale of only 60,000 
horse- power out of a total capacity of over 100,000 pee power. 

Officers.—Hon. Robert Mackay, Preside’ ate g° BE. dred, Vice-Pres.; 
Howard Murray, Treas.; W.S.H art, Secre 

Directors. —Hon. Robert Mackay, J. E. wAidved and J. N. Greenshields 
of Montreal; John Joyce, Boston, Mass; W llllam Mackenzie, Toronto, Ont.; 








Thos. a‘ Quebec; H. H. <a Boston; D. Murphy, Ottawa, 
Ont.; W arren, New York, N. . (President Warren- Burnham Co.) — 
V. 84, p. 697 1311. 


Sioux Falls (8. D.) Light & Power Co.— Water Power and 
Lighting Bonds Ojfered.—The American Trust & Savings 
Bank (the trustee) and the Thomas J. Bolger Co., both of 
Chicago, are offering at 102 and interest $300,000 first 
mortgage 6% bonds, dated June 1 1907. Denominations, 
$100, $500, $1,000c*. Interest June and Dee. at office of 
trustee. Principal due in annual installments on June 1, 
viz.: $5,000 yearly 1910 to 1913; $10,000 yearly 1914 to 
1923; $15,000 yearly 1924 and 1925; and $150,000 June 1 

1926, but all subject to call after 1912 at 103. 

A cireular says in substance: 

Incorporated under laws of South Dakota as successor to the Cascade 
Milling Co. and the Queen Bee Milling Co., two companies owning the water 
powers at Sloux Falls. The capitalization is: common stock authorized, 
$650,000; Issued, $500,000; preferred stock, all issued, $100,000; first 
mortgage bonds, authorized, $750,000; tssued, $400,000. The proceeds 
of these bonds are used in part for the new dam and power plant now being 
constructed, and the balance In part payment for the properties. Both 
sides of the Big Sloux River are owned in fee simple, controlling a fall of 
70 feet, all within the city limits. Average flow 250 cubic feet per second, 
which when fully developed will, In the opinion of our engineers, produce 
3,000 horse-power. ‘here are two dams already constructed (one of which 
is being raised), one hydro-electric power plant with steam auxiliary in 
operation, while another is now being Installed and equipped with new 
modern machinery. The company also owns 12 acres of land fronting on 
the river, and connected with the rallroads, on which there is a large 7-story 
stone mill building, fitted out with flour- milling machinery, grain elevato 
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and warehouse, all built at a cost of $500,000. Owns acity franchise to sell 

electricity for light and power for 20 years, beginning March 1907. This 

franchise contains no restrictions. Sioux Falls furnishes a market now for 
more power than the company can develop with its present equipment, ene 
we beiieve that all power the new plant can furnish—and more—will be 
demanded within a few years. The company furnishes current to the city 
for lighting streets at about $8,000 per annum. Manufacturers, business 
houses and private consumers take the balance of power developed. Many 
applications and orders for power are now on file awaiting the completion 
of the new plant. 

Officers and directors.—Pres., Eugene W. Coughran, Sioux Falls: Vice- 
Pres., William G. Haley, Sioux City; Treas., George B. Caldwell, Chicago; 
$S+c..'Fred Reed, Sioux Falls; George T. Blackman, Pitt Curtiss, Arthur 
Hur 1tington and Thomas J. Bolger. 

Abstract from Letter of President Coughran June 27 1207. 

All real estate and water rights are owned In fee sim le and free of incum. 
brance except the outstanding bonds. This security Is well worth $1,000, 
000. Present net earnings are nearly twice the interest charges and we 
expect the remainder of this year will show an Increase. We have in hand 
now many contracts for new business awaiting the completion of our new 
Plant. With this in operation by Jan. 1 1908 we expect to show earnings 
at the end of our fiscal year, June 1 1908, as follows: Gross earnings, $85,000; 
operating expenses, $25,000: net earnings, $60 ,000.—V. 84, p. 1372 

Societe Westinghouse Electrique de Russie.— Stu/us.—See 
report of Westinghouse Electric & Manufacturing Co. and 
statement headed ‘Allied Westinghouse Companies”? under 
“Annual Reports” on a preceding page.—V. 83, p. 690. 

Sunday Creek Co.—Called Bonds.—Thirty-six ($36,000) 
thousand 5% sinking fund gold bonds, due July 1 1944, called 
for payment, were payable at the Central Trust Co., New 
York on July 1. 

Temporary President.—Horace L. Chapman, a_ widely 
known coal operator, on June 1 became temporary Presi- 
dent to sueceed John H. Winder, who resigned to be- 
come associated with the Cumberland syndicate of New 
York.—V. 84, p. 106. 

Tennessee Copper Co.—Diridend Increased.—The direc- 
tors on July 15 declared a dividend of $2 per share (8%) 
pavable Aug. 15 to holders of record July 24. 

Dividend Record. 

July 1903 Jan.1904. Jan.1905. July 1906. Jan. 1907. Aug. 1907. 
a9 5% 5% 5% 5% 8% 
The stock is $5,000,000; par, $25. See V. 84, p. 512, 1252 
Trans-Continental Car Co., Kansas City.—.Vew Enterprise. 

—See Equipment Securities Co. of Chicago, above. 

United States Telephone Co., Cleveland, O.—onds.— 
Secretary W. L. Cary, in response to our inquiry, writes: 

Additional bonds may be Issued under the mortgage or trust deed to the 
amount of 85° of the actual cash expended in the construction of additional 
fines or stringing additional circults: but this Is the provision as contained 
in the orivinal trust deed dated Jan. 2 1899. No other or additional bonds 
have subseaguently been authorized. ml, 84, p. 1186. 

Virginia-Carolina Chemical Co.—eport.—See ‘Annual 

Reports” on a preceding page. 

New Directors.—L. Oudin and W. N. Reynolds have been 
elected directors to succeed J. B. he snnis of Blair & Co. and 
E. P. Stotesbury of J. P. Morgan & Co., these being the bank- 
ing houses that came to the company’s assistance in August 
1903 (V.77, p. 345), when it was in need of ready cash. 

Joseph Bryan of Richmond, Va., in June 1907 was elected to the board 
to succeed the late Samuel Spencer. On June 25 It was announced that 
General Manager E. ber had resigned from that position and accepted 

he presidency of the Bigbee Fertilizer Co., recently organized with $300,- 

000 capital stock.—V. 85, p. 10. 

Utica Gas & Electric Go.—Vew Bond Issue Approved.— 
The New York Commission of Gas and Electricity on June 28 
approved the proposition to issue $2,000,000 5% 50-year 
refunding gold bonds and also the acquisition of interests in 
the enterprises below named. On June 29 the Herkimer 
County Light & Power Co. was merged with the company 
and on July 1 the Utica Gas & Electric Co. filed a mortgage 
to the Central Trust Co. of New York, as trustee, to secure 
an issue of $5,000,000 ‘“‘refunding and extension” 5% bonds, 

dated July 1 1907 and due July 1 1957, without option of 

earlier redemption; denomination $1,000, interest payable 
Jan. 1 and July 1 at office of trustee. Of these bonds, $2,- 
000,000 (Nos. 1-2,000) are to be issued to pay the floating 
debt of all companies (the Utica Company from May 1 1902 
to May 1 1907 spent $1,001,062 for betterments from earn- 
ings), and to provide $997,230 for extensions and improve- 
ments: bonds Nos. 2,001-2,390 are reserved to retire the out- 
standing bonds of the Herkimer Company. None of the 
new bonds, it is stated, will be used to retire the $2,000,000 
old bonds of the Utica Gas & Electric Co. (sce official state- 
ment in V. 78, p. 46), namely: 

Utica Gas & Electric Co. 1st 6s, due Aug. see sine deciaerin tient ahtiaaa $150,000 

Equltable Gas & Electric Co. 5%, dated 1 Y ins 1942, author- 
ized issue $1,000,000, but $150,000 den ‘to retire the $150,- 

000 Utica Gas & Electric 1st_6s aforesaid. ----...-.--.-- .. 850,000 
Utica Electric Light & Power Co. 5s, dated 1900, due Jan. 1 1950_1,000/000 

The “Albany Argus” on May 30 said: 

The Utica Gas & oe lectric Co. made application yesterday for consent to 
issue $2,000,000 5% 50-year bonds under its mortgage for $5,000,000. 
The company also asks authority to acquire (compare V. 84, p. 107) the 
capital = of the Herkimer County Light & Power Co., the Glens Falls 
Gas & Flectric Light Co., the Consolidated Light & Power Co. of White- 
hall and 51 % of the capital stock of the United Gas, Elec. Light & Fuel Co. 

The Herkimer County Light & Power Co. furnishes gas and electric cur- 
rent in the city of Little Falls and the towns and villages of Herkimer, Ilion, 
Mohawk and Dolgeville. The authorized capital stock is $400,000, of which 
there is issued and outstanding $355,000. The United Gas, Electric 
Light & Fuel Co. ts engaged intheelectric business In the towns and villages 
of Sanay Hill, Fort Edward and South Glens Falls; its capital stock amounts 
to $200,000, all issued, and its bonded debt to $150,000. The Giens Falls 
Gas & Electric Light Co., located at Glens Falls, has an authorized capital 
stock of $250,000, of which there is issued $190,000, and a bonded debt of 

50,00 his company has a gas plant and a small electric light plant at 
Giens Falis, but obtains the bulk of Its electric current through a contract 
with the U hion Bag & Paper Co. The Consolidated Light & Power Co. is 
engaged in furnishing electricity at Whitehall, Washington County; Its 
capital stock ts $75,000, all Issued, and its bonded debt is $36,000. 

"he Utica Gas & Electric Co. ‘has constructed an electri¢ transmission 
line to the plant of the Herkimer County Light & Power Co. at Ilion, and Js 
also constructing a high-pressure gas main from its plant at Utica to the 
Herkimer County Light & Power Co.'s gas plant at Little Falls. It is the 
ntention of the Utica Co. to supply all the gas for Little Falls, Herkimer, 
Ilion, Mohawk and Frankfort from Its central station at Utica and to dis- 














continue the manufacture of gas at Little Falls to the other piaces men- 
tioned, with a view to economy. 

{The outstanding bonds of the controlled companies (not merged) are 
now as follows: Glens Falls, $90,000; Whitehall, $36,000; Sandy Hill, 
$150,000.—Ed.} 

In February last the company contemplated an increase in 
its capital stock from $2,000,000 to $3,500,000, but no change 
in the amount was made. 

Report.—For year ending June 30 1906: 






Gas. Electricity 
Pretnetion A Ne ee *_ 195,981,000 c, f. 14 730, 207 : w.h. 
daucteiber 166 ,580 600 9 616,68 
ts | by company - het wend 789,700 cere el 
Unaccounted for. - . 28,667,700 5,113,322 
Rates charged com. lighting $1.30 net 10¢. per Ly w.h. 
Gross earnings - ----.. $200,086 $375,2 
Operating expenses 108,931 139, 709 


~ *This is the amount reported, though, apparently, it should be greater 
by about 57, 9) cublie feet. 
BALANCE mene a JUNE 30 1906 
Assets ($5,282,330). Liabilittes ($5,282,330). 


Gas plant & equipment. .$2,081 ‘g00] TE i nn chunihousael $2,000,000 
Llec. plant and equipment. 2,975, '331| Bonds, 5s and 6s___.-_.--2,000;000 
Other Gb obken athb hae ),190/ Other Nabilities.........- 1,179,456 
|Balance, surplus. ......--. 102,874 

No dividends paild.—V. 84, p. 1311, 108. 


West Baden 8 s (Ind.) Co.—Cailled Bonds.—One 
hundred ($50,000) gold bonds of $500 each, issued under 
mortgage made Oct. 1 1901 to the Equitable Trust Co. of 
Chicago and Isaac N. Perry, trustees, have been called for 
redemption at par and interest on Oct. 1 1907 at the Conti- 
nental National Bank, Chicago, and after said date at the 
office of the Equitable Trust Co., Chicago. Compare V. 74, 
p. 893.—V. 79, p. 160. 

Western Gas Co., New York.—sSee Milwaukee Gas Light 
Co. above.—V. 76, p. 658. 

Westinghouse Air Brake & Steam Coupler Co.—Status.— 
See “Allied Westinghouse Companies’? under ‘Annual Re- 
ports” on a preceding page. —V. 72, p. 1088. 

Westinghouse Foundry Co.—Status.—see ‘Allied West- 
inghouse Companies” under ‘Annual Reports’ on a pre- 
ceding page.—V. 79, p. 2752. 

beat some Machine Co. —Status.—See ‘Allied West- 
inghouse Companies” under ‘Annual Reports” on a preced- 
ing page.—V. 85, p. 104. 

Westinghouse Traction Brake Co.—Stutus.—See “Allied 
Westinghouse Companies’? under “Annual Reparts’’ on a 
preceding page. 

Wilkes-Barre (Pa.) Gas & Electric Co.—-Dividend Increas- 
ed.—The directors yesterday declared dividend No. 2, 2%, 
payable to Sept. 7 holders of record Aug. 31. Dividend No. 
1, paid March 7 last, was only 1%.—V. 84, p. 512. 





—The partners of the firms of Mann, Bill & Co. and Ware 
& Timlow of this city have consolidated their interests, form- 
ing the firm of Mann, Bill & Ware, with offices at 38 Wall 
Street. The members in the new organization are 8. Vernon 
Mann Jr., Charles Alfred Bill, Leonard E. Ware, James 
Duane Pell, William F. Timlow and William W. Peake. 
8. Vernon Mann Jr. will represent the new firm on the Stock 
Exchange, and will devote his attentions in a measure to 
call money. 8. Vernon Mann Sr. will also be associated with 
the new concern. 

—The banking house of E. D. Shepard & Company, with 
offices in Philadelphia, New York, Boston and London, has 
just opened a branch office in Chicago, on the ground floor 
of the Howe Insurance Building, No. 199 La Salle Street. 
John C. Coney, the local manager, has for many years been 
connected with the firm in their Boston and New York offices. 
High-grade municipal, railroad, traction and other corpora- 
tion bonds will be the specialties of this house. 

—The Stock Exchange house of Wilson, Watson & Her- 
bert of this city, composed of Theodore Wilson, George D. 
Watson Jr. and William Herbert, was dissolved on the 
15th inst. by mutual consent. A new co-partnership, con- 
sisting of George H. Watson Jr. John Jerome Kelly and 
Davis Johnson (special) has been formed under the name of 
Watson & Kelly, to transact a general banking and brokerage 
business at 67 Exchange Place. 

—W.G. Sturges and George Sturges, grandsons of Solomon 
Sturges (who early in the 50s started in Chicago the private 
bank of Solomon Sturges & Sons, and in 1857 the grain 
elevator firm of Sturges, Buc kingham & Co.) have opened 
offices in the Merchants’ Loan & Trust Co. Building, Chicago, 
for the transaction of a commission business in commercial 
paper, collateral loans and investment securities. 

—Albert B. King & Co., 206 Broadway, prepare and carry 
bond blanks in stock, in great variety, to which additions 
may be lithographed or printed, making any desired form of 
wording at low cost. Some of them are printed from steel 
plates in handsome designs. 

—William Herbert, of the old firm of Wilson, Watson & 
Herbert, with James P. Tweedy, Horace Bull and Clarence L. 
Howland, has formed the firm of William Herbert & Co. Its 
offices are in the Hanover Bank Building. 

Francis Bros. & Co., St. Louis, have issued a circular re- 
garding the preferred stock of the Great Northern Railway, 
showing the company’s growth from July 1 1899 to June 30 
1906.—V. 84, p. 996. 

—Spencer Trask & Co. have published the ninth edition 
of their circular entitled ‘Short-term Notes and Collateral 
Trust Bonds.” Sixty-five issues are described. 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, July 19 1907. 
Trade in the main is good, better than usual in mid-sum- 
mer, a fact which, with some improvement in collections 
and with the weather generally favorable for the crops, im- 
parts a cheerful tone to general business, despite some pres- 
sure to sell certain kinds of goods. Speculation is still quiet. 
LARD on the spot has ruled steady. Trade has been quiet 
and principally of a jobbing character. City 8%3¢c. and 
Western 8.65@8.75c. Refined lard has been easier, owing 
to the dulness of trade and larger offerings. Refined Conti- 
nent 9.20c., South America 9.90c. and Brazil in kegs 11.15c. 
The speculation in lard futures at the West has been mod- 
rately active, with the changes in prices rather narrow. 
In the main the tone has been easy, owing to liberal receipts 
of live hogs at times, liquidation by smaller packers and the 
easier tone of the corn market. But support from larger 
packers has prevented any marked depression in prices. 





DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 
Sat Mon. Tues. Wed. Thurs. Fri. 
July delivery -------8.774% 8.77% 8.80 8.72% 8.72% 8.82% 
Septemher delivery - -...8.95 8.9745 9.00 8.9214 8.95 9.02 4 
October delivery ...-.--- 9.00 9.00 9.05 8.95 8.97% 9.0714 


PORK on the spot has been steady, with a moderate job- 
Mess $18@$18 50, clear $17@$18 and family 
$18 50@$19. Beef has been easier, owing to the dulness of 
trade and liberal offerings. Mess $9 50@$10, packet $11@ 
$11 50, family $13 50@$14 and extra India mess $21 50@ 
$22. Cut have been dull and steady. Pickled 
shoulders 834 @9c., pickled hams 124c. and pickled bellies, 
14@10 lbs., 11@13c. Tallow has been quiet and steady 
at 6c. for City. Stearines have been dull and steady; oleo 
9c. and lard 10'%c. Butter has been active and firmer, with 
offerings smaller; creamery extras 2614@27c. Cheese has 
been moderately active and firm; State, small, best, 1234c.; 
large 12'4c. Eggs have been active and firm; Western 
firsts 17@17 lee. 

OIL.—Cottonseed has been moderately active and steady; 


bing trade. 


meats 


prime summer yellow 57@58c.; winter 62@63c. Linseed 
has been in fair demand and yy City, raw, American 
seed, 45@46c.; boiled 46@47c.; Calcutta, raw, 70c. <— 


has been moderate ‘ly active and firm; prime 75@77c.; No. 
extra 57@58c. Cocoanut has been in moderate dems und a 
firm; Cochin 10%c. and Ceylon 944@9'éc. Peanut has been 
quiet and steady; yellow 50@60c. Olive has been dull and 
easier; yellow 70@80c. Cod has been quiet and steady; 
domestic 38@40c. and Newfoundland 40@ 42c. 

COFFEE on the spot has been moderately active and 
steady. Rio No. 7, 6%¢c., and Santos No. 4, 73<¢c. West 
India growths have been steady, with an increased trade; 
fair to good Cucuta, 8@8 7% The speculation in future con- 
tracts has been less active during the week and prices have 
shown no material change. At times small advances have 
occurred, but they have been followed by setbacks on scat- 
tered liquidation. Reports of cold weather in Brazil have 
had a steadying effect and at times leading roasters have 
bought moderately. There has been enough liquidation, 
however to prevent any permanent response to bullish news. 

The closing prices were as follows: 


July —- . 5.65c.| November ..... 5.65c.| March ......... 5. 80¢ 
August _.. 5.65c.| December - NO” aaa 5.85c 
September. ... 5.65c. | January -..- o EE naneneeuces 5.90c. 
October _....... 5.65c.| February §.760.( GURRancnccncace 5.90¢ 

SUGAR.—Raw has been moderately active and firm. 
Centrifugal, 96-degrees test, 3.83l6c.; muscovado, 89-de- 


, and molasses, 89-degrees test, 3.08 %e. 
with a moderate business on new or- 
ders and large withdrawals on old contracts. Granulated 
4.80@4.90c. Teas have been quiet and steady. Spices 
have been firm, with an increased trade. Hops have been 
quiet and steady. 

PETROLEU M.—Refined has been firm, with an active 
demand for domestic and export account. Refined, barrels, 
8.45c., bulk 5c. and cases 10.90e. Naphtha has been active 
and firm; 73@76 degrees 18c. in 100-gallon drums. Gaso- 
line has been active and firm; 86 degrees 21c. in 100-gallon 
drums. Spirits of turpentine has been dull and easy at 
5914@60c. Rosin has been quiet and steady; common to 
good strained $4 40. 

TOBACCO.—The situation in 
leaf has shown no essental change. Trade has continued 
quiet, with prices generally firm. Crop reports have been 
favorable in the main, though from some sections complaints 
of excessive precipitation have been received. Havana has 
been quiet but firm. Sumatra has been in good demand. 

COPPER has been easier, with trade quict; lake 2134 @22c. 
and electrolytic 2034@2ic. Lead has been quiet and 
steady at 5.15@ 5c. Spelter has been dull and easier at 
6.05@6.10c. ‘Tin has been more active and easier; Straits 
405<c. Iron has been quiet and steady; No. 1 Northern 
$23 50@$24 and No. 2 Southern $23 50@$24. 


grees test, 3.33 lec. 
Refined has been firm, 


the market for domestic 





COTTON. 
Friday Night, July 19 1907. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
10,553 bales, against 13,787 bales last week and 14,273 
bales the previous week, making the total receipts since 
the Ist of September 1906, 9,637,198 bales, against 7,656,353 
bales for the same period of 1905-06, showing an increase 
since Sept. 1 1906 of 2,980,845 bales. 


| | | | 














Receipts at— _ Sat. Mon. | Tues. Wed. | Thurs.| Fri. | Total. 
Galveston -....- ~~ 353 230| 254 315 =1,113 383) 2,648 
Port Arthur ---- eens éuée aane “awe ones onan ae 
CorpusChristi , &c pat iaitesaeeh = enesl segs <= a 
New Orleans. -- . 427 1,281 742 862 66) 318 3,696 
DEE cnushwoe 17 14 dade 8 one 44 
Pensacola -- ~~... 1,042) anaes amen, monde Pe ouput win 
Jacksonville, &c. a ie aaa ies wal 16 1 
Savannah 81 31 271 114 480 124, 1,101 
Brunswick ases nea eeee innidig ones sankey ite 
Charleston -.... 3 89 118 5 80 3 298 
Georgetown --.-.- araneh sniping 25 aiieee nee EP 25 
Wilmington ---- Karheie jad shin 10 28 cael 38 
Norfolk -....--- 191 173 255 194 74 63 950 
N'port News, &c. maine panna aaed ease eames 187 187 
New York. ---.-.- - akon alee socio weake ee oaaie 
SL satin ais eosien 59 10 mini 13 ounce ahi 82 
Baltimore --_---- . whan jane 298 298 
Philadelphia- - -- rae awe awocuria 128 

Totals this wk 1,513 1,849 1,392, 10,553 








The following ‘ghows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year 




















1906-07. 1905-06. Stock. 
Receipts to —_——_——_— >_> | —— 
July 19. This Since Sep This |Since Sep 
week. 1 1906. | week. 1905. 1907. 1906. 

Galv a 2,648 3, Ty 192; 3,149 28,187 19,826 
Port Arthur---.- a) segee! En <éedeen | écmene 
Corpus Christi, &c 275 Sea ee eae 
New Orleans --..- 8,112) 46,169 48,686 
Mobile ._..-. 1,271 4,778 6,748 
Pensacola. ...... > ae ee 
Jacksonville, &c- Ie - Pers See 
Savannah. ---- 6,378 19,392 31,873 
Brunswick - - - - atin 70 725 
Charleston -. - -- 1,957) 4,381 5,459 
Georgetown --.-. 3) canal <aeuin 
Sw el mae 196} 282 415 
orfolk 1,948 15,247 12,857 
Newport N., &c- 213 ere 
New York --_--- one 182,453 98,198 
ern 2 128 4,629 3,606 
Baltimore - - - 298 b1 rf 97 137) 5,639 3,026 
Philadelphia - aa hk 128 10,232 (_ 49) 1,579 1,859 
Wa wensasax “10,5 553 9, 9,637, 198 25 5,601 01/765 656, 353 $14,058 233,278 





In order that comparison may be made with other years, 
we give be low the totals at le ading ports for six ¢ Seasons: 








Recetptsat— | 1907. | 1906. | 1905. 1904. 1903. | 1902. 

Galveston, &e. 2,648 3,424, 34,817 2,296 69) 1,958 
New Orleans-| 3,696 8,112; 16,734 9,048 1,721| 3,873 
Mobile ..-..- 44) 1,271 494 241 854| 5 
Savannah --_- 1,101) 6.378| 25,473 1,289 12) 597 
Charleston, &c 323} 1,960 1,603 5 2 10 
Wilming’n , &c 38] 196 5,153 35 54| 17 
Norfolk - - - - 950 1,948} 12,127 1,421 18| 1,267 
N’port N.. &¢e 187 213 598) 116 241 438 
All others__-- 1,566 2,099 3, 183 290; 869 4,379 
Total thiswk.| 10,553 "25,601! 104,182 44, \770|—«3,860|:12,544 


5,499\7 7 419,890 


Since Sept. 1. 9, 637, 198) 7, 656, 353 9. 677 821) 7, 089, 956) 7,62 





The exports for the week ending this evening =e a total 
of 11,192 bales, of which 2,591 were to Great Britain, 
593 to France and 8,008 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906: 








From Sept. 1 1906 t July 19 1907. 


Week ending July 19 1907. 
Cxrported to— 


Exported o— 




















Exports ——- sss 
jrom— Great Conti- Great Conti- 
Britain. Fr'nce' nent. ~Total. | Britain. France. nent. Total. 
Galveston ate icant anh, 4ued4)° asda 1,766,240 462 onde 1,100 0: 203 328, 637 
Port Arthur ‘ Be 56,062, ...- —— 132,823 
Corp.Christi,@e  _- ; aa 1,547 1,547 
New Orleans 351 4,116, 4,467 920 0: 23.279. S84 84414042 2,044,311 
Mobile jong 74,604 : 60 406 3,069 
Pensacola 1,079 1,079 69 231 39. ‘342 56,357, 154,930 
Fernandina was Seah . 100, 100 
Savannah _. 928 928 166,677 50,366 .19% 
Brunswick bon 89,721) -. 2. 
Charleston ee inte onside 398 
Ded «enc «nas| sa#eal, oemnee 125,342, 6,000 6 
Norfolk - oe Sy 
Newport News ‘ ‘ ‘ E 4.420 ictal 5. 
New York_. 863 593 2,741 4,197 207,840 39 850 89: 
Boston -.. SE” tote 100 298 138,486 --.-.- ‘ 
Baltimore - 100 ‘ 100 89, 285 6,182 713 
Philadelphia ..|; .....) -.. 123, 123 idood 168 
POSS, Be8..| «-<0-] «.- = aeccsh » SE) xeee . 
San Francisco.) -. Ss Be weoed! “tentes]| aowasn 2 9 
Seattle ...... eee: aa epee ee ? on 96,48 AS 
Tacoma .. ee A ee! a ch, eiewined, Minded 49,956 49,956 
Portland, Ore.| ...- a ape omar sane aenwe anon 1,000 1,000 
Pembina _. — ene seed mane éiteae eciere 4,176 4176 
RS ET ae en EE wansel. conten 9,679 
Tete ....<. 2. 591 593 8,008) 11,192 3,764,715902.560 3.659, 9.3648. 326,639 


29, 769 2,807,891 8916 .375,946 








"al 847 4 093 12,770) 23, 710) 2,838, 





Total 1905-6. - 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 
Great | | Ger- Other ; Coast- Leaving 
July 19 at— | Britain.) France | many. |Foretgn| wise. | Total. . 
New Orleans-- 730| 2,777} 778| 8,822) 1,896) 15,003 31,166 
Galveston -..-| 3,785) -_..- 3,600} 1,049) ____- 8,434) 19 753 
Savannah ----| --.-- ares psa: | a | ~"150 150| 19,242 
Civica «<astnl esanak souenh tenia | 80 4, 
seat UTE . matin . maimed ocakaen | 244 4,534 
BE amenal Siete RRS Bees, pe | 11,352) 11,352) 3,895 
New York__-- 800) ...-- 900 200} -..--. 1,900} 180,553 
Other ports. -- 7] ..-.- | eee D icmsaatail 1,030; 12,421 
Total 1907..| 6,215) 2,777) 5,558) 10,071] 13.572} 38,193) 275,865 
Total 1906__| 10,565) 2,102) 9,169, 6,615) 11,306) 39,757) 193,521 
Total 1905--) 51,647) 17,586) 25,303) 5,224) 24,010/123,770) 294,332 
| | 








Speculation in cotton for future delivery has been on a 
moderate scale at some net decline in prices. At times, it is 
true, there have been rallies for one cause or another, largely 
for the reason that after a very marked decline many felt that 
a rise was due and there was sufficient covering and new buy- 
ing for long accounts to bring about a temporary upturn. 
Yet the weather has been, in the main,so favorable, and the 
crop, judging from the great mass of testimony, has made 
such progress, that speculation for a rise has not been, as a 
rule, aggressive, and the rallies have been brief, even if 
at times sharp. The stock here is large and steadily in- 
creasing, partly through arrivals from the South and partly 
from importations from Liverpool, and considerable of it is 
said to be of undesirable quality. The passage of the Anti- 
Option Act by Texas makes half a dozen or more Southern 
States which have arrayed themselves against trading in 
“futures,” and this, with the favorable weather for some 
weeks past, has helped to cut down the outside speculation 
to a minimum. Texas operators now here have in some 
cases bought with a certain freedom at times during the 
week, but in the main it has been a rather small local market, 
“professional” in character and without stimulating in- 
fluences of a new or decisive sort. Meantime, very promi- 
nent interests have been selling more or less aggressively; a 
local statistician on Thursday put the condition at 76.2%, 
against 68.7 a month ago, 83.5 at this time last year and 
76.7 in 1905, adding that on the whole the weather has been 
all that could be desired for growth, fruitage and cultivation. 
Mr. Ellison recently stated that the reserve stocks abroad 
were 700,000 bales larger than dat the same time last year 
and the present visible supply is large. Moreover, the time 
is near at hand for the issuance of notices of delivery on Au- 
gust contracts. That will be on Friday, July 26. Whether 
any large number will be issued by leading interests, with a 
depressing effect upon the market, remains to be seen, but 
this is one of the factors which are not lost sight of in con- 
sidering the possibilities of the immediate future. To sum 
up, good weather, better crop accounts, an increasing stock 
here, some fear of the August “‘notices,’’ the dulness of out- 
side speculation and pressure from prominent bear interests 
have all combined, despite occasional rallies, to bring about 
a lower range of prices. To-day prices declined 8 to 10 
points, but recovered this on most months and closed at a 
small advance, owing mainly to local covering. Spot cotton 
has been dull. Middling uplands closed at 12.95c., showing 
a decline for the week af 10 points. 

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 









Middling fair. f 

Barely mid. fai 1. 

Strict good mid 1. 3 

Fully good mid_.. 0. wey | ' 
Good middling 0.76 on| Good ordinary... 1.25 off; Barely mid.stained 0.78 off 
Barely good mid_. 0.57 on Strict g'd mid. tgd. 0.30 on | Strict jow m. stain. 1.50 off 


m % 
Strict middling... 0.38 on| Good mid. tinged. Even Fully !. m. stained 1.75 off 
Middling -......-.-. Basis | Strict mid. tinged. 0.06 off | '.ow mid. stained. 2.00 off 


The official quotation for middling upland cotton in the 
New York market each day of the past week has been: 


July 13 to July 19— Sat. Mon. Tues Wed. Thurs. Fri. 
Middling upland.--.-..-.-...-.-.- 12.85 12.85 12.85 12.95 12.95 12.95 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
July 19 for each of the past 32 years have been as follows: 







1907 .c.. ...13.95 | 18890.c..... 6.25|1891_c — 8.25|1883_c.....10.00 
1006.... ..t¢0OLTEE<cocu- 6.19|1890______- 12 S01 TROS....0 «5. 12.75 
1905 11.10} 1897_____-- 8.00} 1889______- 11.25] 1881....... 11.69 
1904 10.95 | 1896_------ Blip’ one 10.69/1880_.-___- 11.81 
1903 2.50] 1895---.--- 7.00) 1887-.....- 10.31] 1879. -....- 11.81 
1902. oo Ct Sposa case Bie Pewbscsan ! ., ee 11.50 
cl eS &.44/|1808....... 8.123! 1888. ...... 10.06/1877.......12.31 
PO ccc 10.00} 1892---___- 7.25!1884_-.._-- 11.00|1876....---11 69 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 




























ne 


Futures (Sales of Spot and Contract. 
Spot Market Market } 
Closed. j Closed. | Con- | Con- | 
\Export sum'n. tract. | Total. 
Saturday Steady, 
Monday Quiet - 
Ste. 





Tuesday -.|Steady -| 
Wednesday Steady, j tt - ome 
Thursday -| Quiet omiianl 205 2,900) 3,105 
Friday -~--~/Quiet nicn) ee 2,300) 5,000 
ee sre ee ae fee ty to | ....| 3,256] 9,700|12,956 












FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and 
consequently all forei figures are brought down to 
Thursday evening. But to make the total the com- 
plete figures for to-night (Friday), we add the item of ex- 
— from the United States, including in it the exports of 

riday only. 


July 19— 1907. 1906. 1905. 1904. 
Stock at Liverpool .-.-.--.-- bales.1,022,000 612,000 793,000 393,000 
Stock at London -........--- - 10,000 16,000 15,000 21,000 













Stock at Manchester .......-.-- 77,000 58,000 53,000 31,000 

Total Great Britain stock--- .- 1,109,000 686,000 861,000 445,000 
Stock at Hamburg-.-.--......-..-- ,000 13,000 9,000 41,000 
Steck at Bremen ...........-.. 241,000 173,000 259,000 142,000 
Steck at Antwerp .......2c2-0. sesees coeea- ,000 4,000 
Stock at Havre--_- 185,000 109,000 96,000 126,000 
Stock at Marseilles 3,000 4, 3,000 ,000 
Stock at Barcelona 24,000 13,000 24,000 5,000 
Stock at Genoa- - 26,000 27,000 18 ,000 23,000 


Stock at Trieste ---- - 40,000 7,000 5,000 17,000 




















Total Continental stocks- -. .-- 533,000 346,000 415,000 392,000 
Total European stocks--------1,642,000 1,032,000 1,276,000 837,000 
India cotton afloat for Europe... 173,000 124,000 108,000 96,000 
American cotton afloat for Europe 47,315 142,280 178,000 57,000 
E it, Brazil,&c.,afloat for Europe 21,000 12,000 27,000 17,000 
Stock In Alexandria, Egypt ---- - 58,000 55,000 97,000 ,00 
Stock in Bombay, Indla ~-.--.-.-- 719,000 787,000 831,000 432,000 
Steck in U.S. ports ........-... 314,058 233,278 418,102 125,614 
Stock in U. S. interior towns...-. 115,217 158,701 176,666 79,865 
U. S. exports to-day..........--. 3,652 4,383 20,995 1,502 
Total visible supply - - - - -- .--3,093,242 2,548,642 3,132,763 1,733,981 
Of the above, totais of American and other descriptions are as follows: 
American— 
Live’ S GUM. -nccccace bales. 886,000 501,000 720,000 277,000 
Manchester stock -.-.-..-..-.-..-- 61,000 51,000 48 ,000 24, 
Continental stock......4....... 433,000 292,000 381,000 261,000 
American afloat for Europe...... 47,315 142,280 178 ,000 57,000 
os eT Sepeeeeree 314,058 233,278 418,102 125,614 
U.S. interior stocks. -- ~~. - .--- 115,217 158,701 176,666 79 865 
U.S. exports to-day - . .---- sone 3,652 4,383 20,995 1,502 
Total American... -...........- 1,860,242 1,382,642 1,942,763 825,081 
East Indian, Brazil, &c.— 
Liverpool stock. -.......-------- 136,000 111,000 73,000 116,000 
DEE nnncecassnece ~ eee 10,000 16,000 15,000 21,000 
Manchester stock. -------- «ose ee 7,000 5,000 7,000 
Continental stock - ----.--.------ 100 ,000 54,000 34,000 131,000 
India afloat for Europe----.---- 173,000 124,000 108,000 96,000 
Egypt, Brazil, &c., afloat... .-..-- 21,000 12,000 27,000 17,000 
Stock in Alexandria, Egypt.-.-- 58,000 55,000 97,000 88,000 
Stock in Bombay, Indla-.. .-.-- 719,000 787,000 831,000 432,000 
Total East India, &c..--.---.-- 1,233,000 1,166,000 1,190,000 908,000 
Total American ------------- 1,860,242 1,382,642 1,942,763 825,981 
Total visible supply - - - -- ----- 3,093,242 2,548,642 3,132,763 1,733,981 
Middling Upland, Liver OO cance .06d. 6.07d. 5.91d. 6.32d. 
Middling Upland, New York .-.-- 12.95c. 11.00c. 11.00c. 10.90c. 
Egypt, Good Brown, Liverpool... 11 %d 11d. 84d. 7%. 
Peruvian Rough Good, Liverpool 11.50d 65 9.80d. 10.50d. 
Broach, Fine, Liverpool -.- ------ 64d. 5 11-16d 5%d. 5 13-16d. 


Tinnevelly, Good, Liverpoo! - ---- 54d. 54d 5 9-16d. 5 9-16d. 
Continental imports past week have been 73,000 bales. 
The above figures for 1907 show a decrease from last week 

of 180,193 bales, a gain of 544,600 bales over 1906, a de- 

crease of 39,521 bales from 1905, and a gain of 1,359,261 

bales over 1904. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week, and the stocks to-night, and the same itemsfor 
the corresponding period for the previous year—'s set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 22,752 bales and are to-night 43,484 
bales less than at the same time last year. The receipts at 
all the towns have been 579 bales more than the same 
week hast year. 


OVERLAN aw MOVEMENT FOR THE WEEK AND 
SINCE SEPT. —We give below a statcmcnt showing the 
overland movcem¢ ent for the week and snee Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two yea's 
are as follows: 





——-1906-07—— —— 1905-06 -- 
July 19— Since Since 
Shipped— Week. Sep}. 1. Sept. 1 
Via St. Louis 4,728 807 842 521,023 
Via Cairo : 699 216,063 2 200,962 
Via Rock Island - 189 84,719 108 44,558 
Via Louisville - k 535 87,726 256 100,953 
Via Cincinnati ‘ 221 54,444 150 57,854 
Via other routes, &c - didi 398 428,979 _2,287 263,320 
Total gross overland er 1,679 773 5 5,988 3; 189, 670 
Deduct shipments— 
Overland to N. Y., Boston, &c-__-_ 508 167,304 314 142,311 
Between Interior towns ; 48 93,466 19,581 
Inland, &c., from South _ 3,394 80,827 1,615 67.562 


Total to be deducted 1,929 229, 454 





Leaving total net overland _a_-__-- 2,820 1,338,176 4,059 960, 216 


a Including movement by rail to Canada. 


K The foregoing shows the week’s net overland move 
ment has been 2,820 bales, against 4,059 bales for the 
week last year, and that for the season to date the aggre- 
gate net overland exhibits an increase over a year ago of 
377 ,960 bales. 


«a, 8 . ——-1906-07-——- _ ——-—1905-06-— 
-_ In Sig ons Spinners’ Since Ss 
Takings. Week. 
Rec elpts at Rk. ., to July 19 25.601 





Net overland to July 2 82 17 4,050 
Seuthern consumption to July 19 48,000 2186, 000 47 ,000 
374 76, 660 
941 a18,051 


Tota] marketed 
Interior stocks In excess 

















Came Into sicht during week 62 58, 609 

Total in sight July 19 13,180,315 10, 765, 693 
North. spinners’ takings to July 19 4,261 2,611,132 4,063 27 086 

@ Decrease during week 

Movement into s ght in previous years: 

W eck— Bales. Since Sept. 1 Bales. 
1905 rhe 147 .092 | 1904-05—.July 21 — 13,015,508 
1904 45,328 | 1903-04— July 22_....... 9,973,406 
1908 39,218 | 1902-03—July 2 ni 10,586,154 
1902— July. 38 .419/ 1901-02 —July 25 ---.-10,201 620 











QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at; Southern and other principal cotton markets for 
each day of the week. 





c ‘losing Quotations for Middling Cotton on— 





Week ¢ a od 





July Sat'day. Monday. Tuesday. Wed'day. Thursd’y. ‘Friday. 
Galveston nant 13 13 13 
New Orleans... 12% 2% 12% 13 1 
Mobile -. - --/12% 12% 12 12% 1 
Savannah .....,12%% 12 4% 12% 12% 1 
Charieston...../..-.. =e an Po acest 
Wilmington coe “ ae +e 
ETE 13% 13 %% 13 5% 13% |13 
=a 13.05 12.85 12.85 12.85 }12. 
Baltimore ..... 13'4 1344 1346 13% 13 
Philadeiphia .-- 13.10 13.10 13.10 13.20 }13. 
Augusta....... 1344 13% 13% 13% 13 
Memphis -.-- 13 1-16 13 13 13 13 
St. Louls.....- 1346 13'6 13% 13% \13 
Houston -.~ 13 13 13 13 }13 
Little Rock. ~~ 1234 12% 12% 12% j12 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


NEW ORLEANS OPTION MARKET.—The h’ghest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


Sat day, Monday, Tuesday, Wed'day,,Thursd y,| Friday, 
{July 13. July 15. July 16. | July 17. July 18. July 18. 


July— : 
Range _......— @ —— @ —— @ .95,12.90-.00— @ —'— @ — 
Closing - - - - 12.79 — 12.84 — 12.90 —/12.98-.00 12.83-.90)12.85-.90 

August— 

Range ....../— @ .67— @ —'— @ .80'— © —|\— ® —'— ® — 
Closing - - - - 1266 —12.70 — 12.75 —/12.83 —/12.63-.70 12.65-.72 
September— 
ange 12.38-.45 @ —12.52-.60'— @ —|— @ —12.40,— 
Closing 12.45-.47 12.45-.48 12.50-.53 12.65-.68/12.43-.45 12.47-.49 

October— 

Range 11.97-.05.11.95-.10 12.07-.17 12.04-.25 12.01-.25'11.94-.07 
Closing 12.05-.06 12.05-.06 12.08-.00;12.23-.24 12.03-.2 12.06-.07 

November— 

Range — @ —'— @ —'— @ +— @ —\— @ —— @ — 
Closing 12.01-.03 12.00-.02 12.04-.06112.19-.21 12.01-.03 12.04-.06 

December | 
Range 11.93-.01 11.90-.04 12.02-.12 11.99-.20 11.97-.19 11.19-.02 
Closing 12.00-.01 11.99-.00 12.08-.04 12.18-.19/11.99-.00 12.01-.02 

January— 

Range -- _ 11.97-.06 11.94-.11 12.07-.17 12.05-.25 12.02-.24 11.95-.07 
Closing - - - - 12.05-.06 12.05-.06 12.09-.10 12.24-.25 12.04-.05 12.06-.07 

March— 

Range ‘ - @ —'— @ —— @ —— @ — 12.24-.33)12.07-.11 
Closing 12.15-.17 12.15-.17 12.19-.21 12.34-.37 12.13-.14.12.15-.17 
‘ane— 

Spot Quiet. Steady. Steady. Steady. Qulet. Steady 

Options - Firm. Steady. Quiet. Steady. Steady. Steady. 





WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening are quite gener- 
ally of a satisfactory tenor. The weather has been quite 
favorable during the week, as a rule, although in some sec- 
tions it is claimed that moisture would be beneficial. The 
crop is reported to be doing very well on the whole. Mobile 
reports first open boll received on Tuesday. 

Galveston, Texas.—Conditions have been favorable for 
growth of cotton throughout Texas the past week, but the 
plant is still below normal in size. Rains, however, would be 
beneficial in many sections. The week’s rainfall has been 
thirty-three hundredths of an inch, on three days. The 
thermometer has averaged 81, the highest being 88 and the 
lowest 74. 

Abilene, Texas.—We have had rain on one day of the week, 
the rainfall being thirty-four hundredths of an inch. The 
thermometer has averaged 81, ranging from 70 to 92. 

Brenham, Texas.—There has been no rain during the week. 
The thermometer has ranged from 76 to 88, averaging 82. 

Cuero, Texas.—Rain has fallen on one day of the week, 
the rainfall being five hundredths of an inch. Average 
thermometer 86, highest 99, lowest 73. 

Dallas, Texas.—The week’s rainfall has been thirty-four 
hundredths of an inch, on one day. The thermometer has 
averaged 84, the highest being 96 and the lowest 72. 

Fort Worth, Texas.—It has rained on one day during the 
week, the precipitation reaching fifty-six hundredths of an 
inch. The thermometer has averaged 82, ranging from 
72 to 92. 

Henrietta, Texas.—It has been dry all the week. ‘The 
thermometer has ranged from 70 to 98, averaging 84. 

Huntsville, Texas.—The week’s rainfall has been sixteen 
hundredths of an inch, on one day. Average thermometer 
84, highest 98, lowest 70. 

Kerrville, Texes.—Dry all the week. The thermometer 
has averaged 8&2, the highest being 94 and the lowest 70. 

Lampasas, Texas.—There has been no rain during the 
week. The thermometer has averaged 83, ranging from 
69 to 97. 

Longview, Texas.—It has been dry all the week. The 
thermometer has ranged from 73 to 98, averaging 86. 

Luling, Texas.—The week’s rainfall has been ten hun- 
dredths of an inch, on one day. Average thermometer 84, 
highest 96, lowest 71. 

Nacogdoches, Texas.—The week's rainfall has been forty- 
four hundredths of an inch, on two days. The thermometer 
has averaged 81, the highest being 92 and the lowest 70. 
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Palestine, Texas.—There has been rain on one day of the 
week, the precipitation reaching four hundredths of an inch. 
The thermometer has averaged 81, ranging from 70 to 92. 

Paris, Texas. —Dry all the week. The thermometer has 
ranged from 72 to 97, averaging 85. 

San Antonio, Texas.—There has been no rain the past 
week. Average thermometer 84, highest 96, lowest 72. 

Weatherjord, Texas.—We have had rain on one day the 
past week, the rainfall reaching 64 hundredths of an inch. 
The thermome ter has averaged 84, the highest being 96 
and the lowest 7 

New Orleans, Re ee has fallen on four days of 
the week, the rainfall being twenty-eight hundredths of an 
inch. Average thermometer 82. 

Shreveport, Louisiana.—We have had rain on two days of 
the past week, the rainfall reaching seven hundredths of an 
inch. The thermometer has averaged 83, the highest being 
95 and the lowest 71. 

Leland, Mississippi.i—We have had rain during the week 
to the extent of twenty-seve n hundredths of an inch. The 
thermometer has averaged 77, ranging from 66 to &9. 

Vicksburg, Mississippi.—We have had rain on three days 
during the week. The thermometer has ranged from 68 to 
95, averaging 80. 

Little Rock, Arkansas.—The cotton crop continues to im- 
prove with but few complaints coming in except as to the 
size and lateness of the plant. The week’s rainfall has been 
ten hundredths of an inch, on two days. The thermometer 
has averaged 83, the highest being 96 and the lowest 70. 

Helena, Arkansas.—Crops are clean but need rain, espec- 
ially corn. Dry weather has prevailed all the week. 
Average thermometer 81.6, highest 94, lowest 71. 

Memphis, Tennessee.—Fine growing weather. Condition 
of crop improving. We have had rain on one day of the 
week, the rainfall being twenty-five hundredths of an inch— 
heavier in the neighborhood. The thermometer has averaged 
81.2, ranging from 69 to 92.8. 

Nashville, Tennessee.—Weather continues favorable for 
growing crops. It has been dry all the week. Thermometer 
has ranged from 66 to 90. 

Mobile, Alabama.—Beneficial rains in the interior during 
the week. Cotton is in good “yeee and fruiting well. 
The first open boll was received here from Clarke County, 
Ala., on Tuesday. The week’s rainfall has been seventy 
hundredths of an inch, on four days. Average thermometer 
80, highest 90, lowest 71. 

Montgomery, Alabama.—Crops continue progressing well. 
It has rained on two days during the week, the precipitation 
reaching one inch and twenty-three hundredths. The ther- 
mometer has averaged 80, the highest being 91 and the 
lowest 70. 

Union Springs, Alabama.—All prairie bottoms drowned 
out and ruined. Many acres abandoned, never having been 
chopped out. On high lands the crop is growing and fruiting 
well. There has been rain during the week, the rainfall] 
reaching one inch and seventeen hundredths. 

Madison, Florida.—The week’s rainfall has been one inch, 
onthree days. Average thermometer 81, highest 93, lowest 72. 

Augusta, Georgia.—The week’s rainfall has been.sxty- 
two hundredths of an inch, on three days. The thermometer 
has averaged 79, the highest being 90 and the lowest 69. 

Savannah, Georgia.—There has been rain on three days of 
the week, the rainfall reaching sixty-seven hundredths of an 
inch. The thermometer hasaveraged 80, ranging from 71 to 91. 

Charlotte, North Carolina.—There has been rain during 
the week, the precipitation reaching three inches and three 
hundredths. The thermometer has averaged 77. 

Charleston, South Carolina.—Rain has fallen on six daysof 
the week, the rainfall being sixty hundredths of an inch. 
The thermometer has ranged from 70 to 89, averaging 81. 

The following statement we have also received by tele- 
graph, hoger the height of rivers at the points named 


at 8 a. m. of the dates given: 
v5 1907. July 20 1906. 
ee 


t. ect. 
New Orleans - Above zero of gauge- 13.2 5.8 
Memphis -- ._Above zero of gauge_ 17.8 11.7 
Nashville a Above zero of gauge- 8.2 11.2 
Shreve port... - .-- Above zero of gauge- 14.4 7.2 
Vicksburg .Above zero of gauge. 28.7 17.9 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO JULY 1.—Below we present a synopsis of the 
crop movement for the month of June and the ten months 
ended June 30 for three years: 





| 
1906-07. | 1905-06. | 1904-05. 


Gross overland for June. ....bales 52,979! 47,016 94,141 
Gross overland for 10 months-__._-_-_-- 1,658,906) 1,173,297) 1,484,259 
Net overland for June nl hie 32,615) 31,631 78,142 
Net overland for 10 months_.__-_._-_._| 1,327,164 952,079 1,213,937 
Port receipts in June- ee ae 113,489 165,286 372,997 
Port receipts in 10 months-------_----_-- 9,604,003) 7,580,000 9,427,254 
Exports in June_-_ cat mel 220/105 309,403 476,679 
Exports in 10 NN SS ccc .271,178) 6,251,001 8,118,751 
Port stocks on June 30__ nl 338, 581) 297 431 399 592 
Northern spinners’ takings to July 1 | 2.596211! 2,311:216 2,202/419 


Southern consumption to July 1 2,050, 000! 1,993,000 1,844,000 


Overland to Canada for 10 months (in- 


cluded In net overland) 119,152! 109,161 106,393 
Burnt North and South in 10 months_- 500 11,388 26,738 
Stock at North. interior markets July 1- a 067) 6,852 11,408 
Came in sight during June- - - 244,842 318,917 549,778 
Amount of crop in sight July 1 _(18,052,167/10,586 079 12,640,830 
Came in sight balance season -- - - -- - - - - - capa 733,781 916,011 
Total crop . aN a “5 11.819 ;860 13,556, 841 | 
Average gross weight of bales.________. 515.20) 510.12 512.75 
Average net weight of bales__._..__---- 492.70 486.62 400. 52 

=e ss 





WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two scasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight; for the like period. 





Cotton Takings. 1906-07. | 1905-06. 
Veek and Season. rere eae sn er 
Week. | “Sea son. WwW eek, Season. 
Visible spuply July 2 apd Pe wd 6.278 408) 4 2,721,428; - 
Visible supply Sept. 1 ...-.-.-- 1,784,156 5,470 
American in sight to Daly 19_--..  38,621/13, 180. 315 5 «58, 609) 10: 765. 093 
Bombay receipts to July 18-_--- 35,000) 2,982,000 6,000 2,525,000 
Other India ship’ts to July 18__. 17,000, 408/000 11,000) 349,000 
Alexandria receipts to July 17- 200, 914 600 100) 783, 
Other supply to July 17.a_.-.-.. 10,000, 386, $000 7,000) 482,000 
TORR GI onan dnscswcdsue 3, 3,374, (256 19, ,655,0 071 2,804, 137 17, 449, ) 863 
Deduct— | 

Visible supply July 19... -.-..- 3,093 242, 3.003, 2422 2 548, 642! 2,548 642 





Total takings to July 19. 281,014 16,561 829 255.495 14,901,221 
Of which American --____- 189'81412'218,229, 164395 11.020/921 
Of which other............ 91,200, 4:343'600, 91,100) 3,880,300 


—+Einbraces receipts in Europe from Brazil, Smyrna, West Indies, &e. 
SEA ISLAND COTTON MOVEMENT.—We have re- 
ceived this (Friday) evening by telegraph from the various 
ports the details of the Sea Island cotton movement for the 
week. The receipts for the week ending to-night (July 19) 
and since Sept. | 1906, the stocks to-night and the same 
items for the corresponding periods of 1905-6, are as follows: 





——1906-07.——  ——1905-06.—— 

This Since This Since ——-Stock.-—— 

Receipts to J uly 19— week. Sept... week. — Be 1907. 1906 
ee SST 16 3? 854 ll 3,338 905 1,704 
DP iiciccmasehes <Ghae S044 9 13 3.702 55 11 
Brunswick ae oe 8,080 @ “Sen <.... ssee 
Jacksonville os SS 15.838 er a 
New York, &¢ 188 78 1,425 100 owe 
Total 56,621 128 119,120 1,060 “4 “715 





The exports for the week ending this evening reach a total 
of 30 bales, of which 30 bales were to Great Britain, 
-. to France and --. to Continent, and the amount fer- 
warded to Northern mills has been 118 bales. Below are 
the experts for the week and since Sept. 1 in 1906-7 and 
1905-6: 

Week end July 19. —Since Sept. 1 1906— Northern duets. 





vreal France. Great France, Since 
Exports jrem— britain. &c Total. Britain. &c. Tetal. Week. Sept. 1. 
SG wevicestedan Au a he~6, eee &489 2,622 11,111 118) 16,889 
Charleston -- hdapinaaten Soe ee Sanh Ssea. baie 2,932 
TS. swcacce sSce &o-d" ane 5 & ..s. 1 
SE C6 oss inangne Oe as-a 30 4,974 1,985 6.959 -... ...... 
TD Witt ctincneesmnh meee eos as ea RSS ee 
Phila, and Baltimore... - <e 1,387 oe CO sdvs oceee 
ENA SEES FET 30 15.130 5,289 20. 419 118 30,953 

Total 1905-06. .......-. We es-6 46 30,798 9,067 39.865 72 (77,77 


A considerable portion of the Sea Island cotton shipped to 
foreign = via New York, and some small amounts via 
Boston and Philadelphia. Instead of including this cottom 
for the week in which it leaves the Southern outports, we fol- 
low the same plan as in our regular table, of including it whea 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found un- 
der the head of ‘Shipping Newe’’on a subsequent page. 

Quotations July 19at Savannah—For Georgies, extra fine, 
30c.; choice, 33c.; fancy, 35c. 


EGYPTIAN COTTON CROP.—The Alexandria General 
Produce Association, in its resume of answers for the month 
of June, states: 

The temperature in Lower Egypt during June was hct but favorable to 
the crop, which made great progress In Its development. The advices 
received rom nearly every district agree that the lateness mentioned in 
previous reports has for the most part been regained. In general the plants 
are in a healthy, vigcrous condition. Occasional appearances of worms 
have been noted in several districts, but they are In small quantities, and 
In every case prompt measures have been taken for their destruction, the 
damage done being of no account. Water Is sufficient everywhere. 

From Upper Egypt the reports continue satisfactory. The crop Is - 
some fifteen days late, but it Is In good condition, and this rt of th 
country Is free from worms. In Fayoum the plants are as much advance 
as they were last year at this time, and worms are scarcely noticed. Water 
is sufficient, and even abundant. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 





| 
Alezandria, Egypt, | 
July 17. | 1906-07. } 





1905-06. 1904-05, 
Receipts (cantare) — } 
1 eS 1,100 || 1,000 | 8,500 
Since "Sept. , ES | 6,859,178 5,875,020 HL 6,225 ,637 
| i 
| This | Since || This | Since || This | Since 
Exports (bales)— | week. |Sept. 1.)| week. |Sept, week. (Sept. 1. 
To Liverpool......-..-. 3,000 214,347|| 2,000/200, 439 3,250|221,559 
To Manchester .........| - 201,715 .|171,01 6.250|152.400 
To Continent .........-. 1,000/844,449)| 3, 000) 324, 283 6 ,250|325,723 
oo eee 800 114 532)! 300) 60,377 | 2,250) 78,704 
Tota] exporte ........ vr £00 87 5, 043 5,300 765, 605 18 1000 |778,575 575 





“Note.—A cantar Is 99 Ibs. Ex oo ~ bales ; weigh about 750 = 
| This statement shows that the receipts for the week were 
| 1,100;cantars and the for ign shipments 4,800 batcs, 
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INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 


























July 18. | 1906-07. | 1905-06. | 1904-05. 
Recetpts at— | Since | | Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. Le | Week. | Sept. 1. 
Bombay-...-.------ 35 000 2.082 000] 6 000) 2,525, 000) 30, 000) 2,613,000 
For the Week. Since September 1. 
Exports from— Great ) Contt- | | Great Conti- , 
Britain.| nent. | Total. | Britain. | nent. | Total. 
Bombay— | 
CC | --..| 3,000 3,000 63 ,000/1,118, 000! 1,181,000 
ss coins teieiiag vin 1,000 4,000) 5,000) 7,00 "845, 0; "902 ,000 
eee 1,000) 13,000) 14,000) 21,000; 399 000) 420 ,000 
Caleutte—— | | | 
Se netectiiae 8,000; 8,000 8,000} 137,000| 145,000 
ae | 1,000 1,000; 2,000) 7,000; 111,000; 118,000 
1904-05_........ } fi} flu} “L} — 3i000} 39,000] 42000 
Madras— | 
Pit cncesesoe maienes | 4,000} 4,000 5,000 28,000 33,000 
cies ax eeeniibanen ----| 2,000} 2,000 3,000 43,000) 46,000 
SM cscacane Saal) “enelh’ . chard 3,000} 14,000) 17,000 
All others— | 
a ....-| 5,000) 5,000 11,600} 219,000; 230,000 
| Saas 1,000; 6,000) 7,000 20,000' 165,000; 185,000 
Pb enecneus ipindl | 000; 8,000 10,000} 219 000) 229,000 
ciaierdiaiatal taal 
Total all— | 
CO ....| 20,000) 20,000 87 ,000/ 1,502,000) 1,589,000 
SR 3,000, 13,000) 16,000 87 ,000)1,164,000/1,251,000 
Ds wetnneda 1 000) 21 ond 22,000 37,000; 671, rs 708 ,000 

















According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
29,000 bales. Exports from all India ports record a gain of 
4,000 bales during the week and since Sept. 1 show an 
increase of 338,000 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues quiet for both yarns and shirtings. The de- 
mand for India is poor, but for China good. We give the 
prices for to-day below and leave those for previous weeks 
of this and last year for comparison. 


| 
1907. | 1906. 


8% bs. Shirt- I ~ A n 








| 8% lbs. Shirt- \Cot'n 








| 328 Cop. ings, common | Mid. 328 Cop. ings, common 
| Twist. to finest. Upl's Twist. | to finest. lps 
June d. d.s. d. s. d.| d. id. d.is. d s. d.| re 
7 \lls 4 124,701 @ 10 3) 7.449% @ 10%'6 74% @9 9 | 6.01 
14 lit 1-16 124%|7 004% @ 102! 7.199% @ 104/6 8 @9 9 | 6.07 
21 (11 1-16@ 1254/6 11 10 2) 7.04\9% 104\6 8 @9 9 6.12 
P j|11 1-16@ 12/6 11 10 2) 7.15|9% @ 10%/6 8 @9 9 6.10 
uly) | 
5 |111-16@ 12% 611 @ 103) 7.319% @ 104/66 8 @9 9 | 6.08 
12 |11 @ 124% 610 @ 10 3} 7.189 5-16 @ 1034/6 8 9 9 | 6.12 
19 |107 @ 12%6 9 @ 103 7.069% @ 5316 8 9 9 6.07 
| | 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 11,192 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total bales. 


NEW FORA To Liverpool—July 15—Carmania, 80 —-— 
uly 


17—Bovic, 637; Cedric, 50 foreign -- - 767 
To Manchester—July 13— Terence, 66 upland, 30 Sea Island - 96 
To Havre—July 13—Hudson, 292 ———. 243 foreign ---- 
July 17—La Bretagne, 58 es scented cama iu 593 
To Bremen—July 17—Kurfurst, 626____- uation dabeetelaat et 626 
To Hamburg—July 17—Amerika, 1_.....-_____- Sinciidaiilanlaacede 1 
To Antwerp—July 12—Kroonland, 5 A EERE OE REEE 5 
To Barcelona—July 12—Sicilia, 788_................-.-.. " 788 
ae Genoa—July 12—Prinzess Irene, 1,071_.........- eucses Bae 
To Naples— rey 12—Prinzess Irene, 250___ fe. aie 5 250 
NEW ORLEANS—To save ool— bes / 16—C uban, | AR StaaNe 351 
To Bremen July “Tease 228 - 2,228 
To Hamburg— uly 13—Indian, 1,388__ -Suly 1 18—St. C aan 
300 bs 3 -. 1,688 
To Barcelona—July 18—Martin ‘Saenz, 100________- _ i 100 
To Passa4es—July 18—Martin Saenz, 100__ mene sl 100 
PENSACOLA—To Liverpool—July 13—Gracia, 1 ,079__- cacam See 
GAvesaAn To Hamburg—July 18—Hillfern, 53 ae eee 53 
o Barcelona—July 16—Emilia, 875- ees ‘ a 875 
BOSTON -To Liverpool—July 15- —Sy ivania, 28 ..July 16— 
gc 170 nape denna oe 198 
St. John July 15—Yale, 100, dani 100 
BALTIMG JRE—To Liverpool July 2—Quernmore, 100. e 100 
PHILADEL PHIA To Hamburg July Oe, ee eee 123 
Total sate - * ‘ pteineasedigl, See 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger- —Oth.Europe— Mez., 
Britain. ports. many. North. South. &¢c. Japan. Total. 


New York _ 863 593 627 Gee ance anche 4,197 
New Orleans-.- 351 3,916 meni 200 ‘ 4,467 
Pensacola . 1,079 saute . » 1,079 
Savannah -.. . 53 ‘ 875 ae ipa 928 
Boston “ 198 _ . wee sane 298 
Baltimore -. 100 " een " wd ‘ macs 100 
Phiiadelphia 123 . innae~ dhe 123 

ee 2,5 91 593 «4, 719 5 3,184 MO .nce TOS 


The exports to Japan since Sept. 1 have been 222,468 bales 
from Pacific ports, 10,000 bales from Galveston and 4,517 
bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 





Sat. Mon. Tues. Wed. Thurs. Fri. 
17 17 17 17 


Liverpool ....... c. 17 17 
Manchester .....c. 16 16 16 16 16 16 
TED aseccauses c. a25 a25 a25 a25 a25 a25 
Di tencsndcas c. 18 18 18 18 18 18 
Hamburg -.-.-.-.- Cc. 18 18 18 18 18 18 
Antwerp ........ c& 2 25 25 25 25 25 
Ghent, via Ant--.c. 31 31 31 31 31 31 
Reval, indirect -._c. 30 30 30 30 30 30 
Reval, via Canal. ._c. 
Barcelona -.-...--. c. 26@27 26 @27 26¢ @27 26@ 27 26027 26@ 
COE, cocccesced c. 18 18 
DEED ancacaved c. 32 3 3 32 32 33 
, | Ee c 45 45 45 45 45 45 
a And 5%. 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


June 28. July 5. July 12. July 19. 

Sales of the week. -.-...- bales. 24,000 42,00 41,000 36,000 
Of which speculators took--. 1,000 3,000 1,000 ia 
Of which exporters took -.. 1,000 1,000 3,000 1,000 
Sales, American............ 22,000 36,000 35,000 31,000 
BE SE ca nccccccsccee 12,000 10,000 10,000 17,000 
Di isaatendsesequnece 47,000 70,000 62,000 59,000 
Total stock—Estimated---.. 1,131,000 1,092,000 1,063,000 1,022,000 
Of which American—Est... 997,000 951,000 927,000 886 ,000 
bart - rt of the week. --.--. 24,000 ,000 42,000 34,000 
of ch Amnateen, 19,000 28,000 22,000 
pai... Ss cakacoce 97,000 65,000 40 ,000 
Of which Amadean 59,000 34,000 12,000 





The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 




















Spot. Saturday. Monday. | Tuesday. | Wed'day. | Thursday.| Friday. 
Market, } | 

12:15 } Dull. | Easier. Quiet. Moderate Quiet. Dull. 

P.M. j demand. 
Mid.Up!.ds 7.14 7.08 7.09 7.09 7.17 7.06 
Sales ..... 4,000 6,000 7,000 7,000 6,000 4,000 
Spec. &exp. 400 | 500 500 500 500 300 

Futures. | Quiet at | Quiet at | Steady at | Steady at | Steady at | Easy at 
Market 4 points 3@4 pts. 1 point 1 point 8@8% 6 points 
opened {| advance. decline. advance. decline. pts. adv. decline. 
Market } Steady at Quiet at | Steady at | Quiet at | Quiet at | Quiet at 

4 + 54 @7 | 5@6 pts. | 4@5 pts. | 14 @2% | 5@6 pts.| 74@9 

P.M. 3} pts. adv. decline. advance. | pts. dec. | advance. | pts. dec. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary 


clause, unless otherwise stated. 
are given in pence and 100ths. Thus: 6 76 means 6 76-100d. 





























| Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. 
July 13 an | | 
12%| 12% |12%|] 4 |12%| 4 |12%) 4 124) 4 112%| 4 
July: 19. [p. m.| p.m. |p.M./p.M.|/p.M.)/p.M./p.mM./p.m. p.m. m. |P-m. m./p.m./p.m. 
|d.| a. | a. | a. | a. loficloticlad: Turire@r 
ee: ees \6 76 |72 |7044\73 |7536/75%4|74 [83 (80 (74 |72% 
July-Aug-| # ---|6 75 =6|71 70 |72%\|75 |75 |73 |82 |79 (73 |71% 
ug.-Sep_'__..|6 6414/59 14/58%4|60%/|63 [63 2: 70 (|67 /|61 59% 
Sep.-Oct -|__._/6 56 [5114/50 |5114/54 [54 60 16/57 44/50 4/49 
Oct.-Nov_|__.-|6 48%4/44%4|43  /45 |47 34|47 14 4534 54 (51 [4434/4215 
Nov.-Dec.|....|6 4534/4144/40 [42 [4414/44 14/42 16/51 48 (41 39 
Dec.-Jan.|....|6 44 |40 |39 |41 43 44|43%4141%|50 [47 (40 (38 
Jan.-Feb_|___- 6 43 |30 (38 |40%/43 (43 |404%/49 (46 (39 (37 
Feb.-Mch.|__.-|/6 4314/3914/38%4|40%|43 {43 [41 49 |46 |394%4/37% 
Mch.-Apr.|_...|/6 4444/4044/39%4/41%/44 [44 [42 (50 [47 |40%/38% 
Apr.-May |_.../6 4544|41%4/40%/42%/45 |45 |43 /|51 48 (41 |39% 
May-June |....|6 4614/4244/41 44/434%4|46 [4644/44 [52 |49 |42%4/4044 























BREADSTUFFS. 
Friday, July 19 1907. 

Prices for wheat flour have been generally steady. The 
trading has continued on an extremely small scale. There 
has been a general disposition to buy only on a hand-to-mouth 
scale. Millers remain firm in their views, but liberal con- 
cessions would have to be made to effect sales Export trade 
has remained stagnant, and the clearances from the seaboard 
have been light. At Minneapolis some improvement in the 
domestic demand has been reported at times, but the con- 
dition of the trade almost everywhere in this country leaves 
much to be desired. Rye flour has been dull and steady. 
Corn meal has been quiet and firm. 

Wheat has advanced, owing partly to some unfavorable 
crop advices from both ‘the American and Canadian North- 
west, strong markets in that section and rains in the winter- 
wheat belt, where harvesting has been going on. Moreover 
the foreign markets of late have advanced, the world’s ship- 
ments have decreased, the flour trade at the Northwest has 
improved, and there has been less disposition to sell and 
more to cover or to take the long side, at least for a turn. 
Reports from the winter-wheat belt as to the probable yield 
are contradictory, but in the main point to a smaller one than 
that of last year, though as near as can now be made out it 
seems likely to be larger than some of the estimates circu- 
lated a while back, particularly as regards Kansas. Then, 
again, the export trade has latterly increased and the rising 
foreign markets seem to echo the unfavorable crop reports 
from some parts of Europe. Germany is said to have had 
too much rain and the Danubian provinces too little. In the 
United Kingdom the crop is backward, in France it is late 
and supplies in that country are small. In Germany the 
outlook is declared to be poor for wheat and only fair for rye. 
Damage has been done in Hungary by heat and rust, and in 
Roumania the latest reports state that there will be only half 
acrop. In Bulgaria conditions are said to be poor, and the 
outlook for winter wheat in southwestern Russia is also de- 
clared to be bad, while only a fair harvest of spring wheat 
is expected. In the southeastern section good crops are 
being harvested, with the exception of some Azov districts, 
where they are poor, and in the eastern section the outlook 
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is less satisfactory, owing to drought. In other words, 
whatever the exaggerations circulated from time to time, 
obviously for speculative effect, it looks to very many as 
though there would be some shortage in the wheat crops of 
both America and Europe. To-day prices declined on 
beneficial rains at the Northwest, disappointing cables, pre- 
dictions of an increase of 20% in the Argentine acreage and 
scattered liquidation. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK, 


Sat. Mon. Tues. Wed.Thurs Fri. 
neh. BO a. k. « ond ddieneeas 100 9856 974% O84 98% 98% 
July delivery in elevator.-----.-.-- 99% 98% 97 98 98% 98 ks 
September delivery in elevator....101% 1004, 99 100 100% 99 34 
December delivery in elevator--.--- 104% 10344 10215 103% 104% 10276 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 
Sat. Mon, Tues. Wed.Thurs. Fri. 





July delivery in elevator. ---- ----91% 903% 8934 9055 9134 905% 
September delivery in elevator.....94%4 9344 92% 93%, 94 92% 
December delivery in elevator-.- --- 98% 97% 926% O7}5 97% 965 


Indian corn futures have shown a sagging tendency during 
the week, mainly because of the fact that the weather has 
been favorable. High temperatures have prevailed as a rule, 
with occasional showérs, and the belief is becoming more 
and more widespread that the crop in most sections is making 

satisfactory progress. It is said that enough rain has fallen 
in Kansas to insure ample moisture for the plant for two 
weeks to come. Favorable reports have also been received 
from other important States, and they have had the natural 
effect of causing selling for both long and short account. 
But rallies have occurred at times, owing to realizing on the 
short side. Reports of an increased export demand have 
also had a steadying effect. To-day prices declined on good 
weather, improving crop accounts and liquidation. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri 
0 ee ee 62% 62 61% 61% 61 60% 
July delivery in elevator....------ 624% 2 61% 61% 61% 60% 
September delivery in elevator.... 625 62% 62% 62 61% 61% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO, 


Sat. Mon. Tues. Wed. wy x Fri. 
July delivery in elevator_.....--.-. 53% 5376 53% S534 52% 52% 
September delivery in elevator -_..- 54% 5376 53% 535% 53 if 52% 


December delivery in elevator-. ..~- 52% 515% 51% 51 ig 50 % 4975 
Oats for future delivery in the Western market have been 
-asier, owing to favorable weather in most sections and 
liquidation. At times, however, the market has displayed 
a strong undertone because of very unfavorable crop accounts 
from important States. These have caused considerable 
buying, not only te cover shorts but also to go long. There 
have been some complaints to the effect that excessive moist- 
ure is causing rust. But on all rallies there has been not a 
little liquidation. To-day prices declined, in spite of bullish 
crop reports. Prices were influenced mainly by depression 
in other cereals and liquidation. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs Fr. 
Mixed, 26 to 32 Ibs_.._..-.-.-.--- 4916 4916 4916 4914 49%5 4936 
White clipped, 36 to 38 Ibs_----_~_ 51-53 51-53 51-53 51-53 51-53 51-53 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
















Sat. Mon. Tues, Wed. Thurs. Frit. 
July delivery in elevator-_..-...-- 4 pai ah % 438% %4438%% 43% 
September delivery in elevator... _.40 39% 38 5 6 38% 38% 38% 
December deliv ery in elevator......41 40% 3934 39% 309% 39 
The following are closing quotations: 
FLOUR. 
Low grades........... $3 19@ $3 50) Kansas straights i coaniahtal $4 75@$4 85 
Second clears......-.-- 290@ 3 10| Kansas clears. ---.---- 365@ 4 00 
| 3 75@ 4 10] Blended patents. __.... 5 20@ 5 90 
ee 450@ 4 75] Rye flour............. 475@ 5 40 
Patent, spring.......- 510@ 5 95 Buckwheat BOW..cccae Nomina! 
Patent, winter..---._- 490@ 5 20|Graham flour......... Nominal. 
Kansas patents....... éte ann cD Bakenecnanee 3 25@ 3 40 
GRAIN 
Wheee. aed Leon _— ec. |Corn, oee bomen | _ ce. 
Dulu OO. 110% No EE f.0.b.60 4 
N: Duluth: No. 2 .... f.0.b.108 34 No. 3 yellow, new._.. f.0.b.60% 
Red winter, No. 2... f.0.b. 98 No. 2 white, new....-. f.0.b.60 7 
ar ---. f.0.b. 99% | Rye, per bush.— 
Oats—per bushel— No. 2 Western ...-...- 88 
No. 2 white.......... 51@52 State and Jersey . -- Nominal 
No. 2 mized ......... 49 4 = "omnia .-- Nominal 
No. 2 white, clipped..51 @53 FRE So cwecucaceee Nominal. 





EXPORTS OF BREADSTUFFS, "PROV ISIONS, COT- 
TON AND PETROLEUM.—the exports of these articles 
during the month of June, and the twelve months, for the 











past three years, have been as follows: 
= eat ancien ane ee eee 
Exports 1906-07. | 190: 5-06. 1904-05. 

jrom — = — a 

U.S June. ,12 Months.| June. 2 Months June. 12 Months. 
Quantities ; ' Sar “ee ; | 
Wheat.bush’ 4,004,782) 76,555,911! 1,076,205! 34,793,525 8,644 4,391,061 
Flour__bbis| 1,465,061) 15,500 044) 997 598! 13,866 497 575.400 -8&,756,91 5 
Wheat.abu 556 146,306,109 192, 7 2,597,944! 43,797, 178 
Corn. _. bu 462) 82,706,093 385, 437) 4,404,123) 88,565,867 





7,002 ,067 132,363, 045 ) 


rotal bu 16,120,018 229, 012, 202| 578, 199 
} 


2,686 056) 


3,7 


Values. 
Wh'té&fiour 
Corn&mea! 


394 656 43, 766 166 





9,509 ,553| 122,085,446 
. 39% 





tot 





3474, 
904 ,993 









Rye 24 
Oats&meal 127,034 673,258 
Barley 452,220 216, 7 3 
Breadstuffs 101, 107 417 


152,530,873 
41 oan" ine 
454 
a7 073. 296 


Total val. ‘51. 097, 574 [951 634,669] 51,626,989'890,597 618 53,659,290|751 458,854 


Provisions 
Cattle, hogs 
Cotton 
Petrol’'m,&c 





2 3818.53) 4 
964/481, 166.011 18.174,398/ 400, 2 
79,079,722, 6,853,792 80, 442,000| 6.382. 891, 








* Including flour reduced to bushels. 
Note,—Ali the above figures are based on the monthly preliminary returns issued 
by the Bureau of Statistics, and cover about 97% of the total exports. 





The aggregate exports from the United States of wheat 
and wheat flour, expressed in bushels, for the twelve months 
from July 1 to June 30 inclusive, have been as follows for 
four years: 

WHEAT EXPORTS FROM JULY 1 TO JUNE 30. 


1906-07. 1905-06 1904-05. 1903-04. 
Wahast, Wutbeld 2... on ndcccdces 7é 5 ot 4,391,061 44,158,744 
Flour reduced to bushels... . .- 39,40) 117 75,282,975 











Total bushels .........-.--- cea 97,192,762 43,797,178 119,441,719 

GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending July 15, summarizing them as follows: 

The general weather conditions of the weck ending July 15 were favorable 
over most of the country. The drought prevailing at the close of the 

revious week in portions of Oklahoma, Missouri, Texas and Louisiana has 

een wholly, or in part, relleved, and portions of the lower Missouri and 
upper Miss! ssippl valleys have experienc: d excessively heavy rains that 
caused damage in some places. Severe local storms were more numerous 
than in any previous week of the season in the northern districts from the 
Missouri Valley eastward, but the Southern States were compecevey 
free from such storms There was much cloudiness in Texas, the Missourt 
Valley and middle Rocky Mountain region; elsewhere there was the 
normal, or more than the normal, amount of sunshine. 

The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 








< ! 
Corn. | Oats. | Barley. | Rye. 


Wheat. | 


! 
Receipts at—| Flour. } 











pois. 1961bs. | bush. 60 lbs. | bush. 56 lbs. bush. 32 lbs. bush.48lbs. lou. 56 lbs. 














Chicago -...' 131,965) 192,200] 2,243,568) 832,462) 96 800| 16,000 
Milwaukee_- 36,075 192,000 119,000) 139, 200 94,800) 17,100 
Duluth. -__- | 73, 11,788) 77,157 28,597| 44,552 
Minneapolis - 80,460) 183,550 41,660 18,910 
EE ncane | =“ . 6, 68,100) SO. acesnes 
Detroit. _ ___| 3,600 32,000) 19,200) SBARB) acscens] § cascos 
Cleveland -_| 810) 14,340} 58,360 SPE .cacsstel. asagee 
St. Louis. -- | 41.060) 187,219) 188,169) 259,405 3,900 1,081 
Peotta ..... 10,950) 5,400) 301,400) 169,500 6,000 1,000 
Kansas City} ....-.-- 318,000} 132,600) 103, DO wawomacl kamie 
Totalwk.’07| 297, 460| | 3 075,700 3,222 516) 1 885, 461 271,757) 99,143 
Same wk. 06| 305,722| 4,464,316) 3" 111,723) 3,307,029} 549,041 57,805 
Same wk.'05, 290,624) 3,186,173) 3,421,790) 2,738,469) 425,588) 31,434 
Since Aug. 1|— | | 

1906-07 -- 19,958,861 233,459,955 211,403,147 192,774 ,629/66,083,265| 835,718 


1905-06 -- 19,608,053 | 220,037, a1 187,917,639 |218,154,014|75,220,444/7,575,110 
1904-05 .- j36 391 —_ 201, AB1 497/186 .570.3 280) 159,008 ,660 ie 978, 1504/6,565,887 





Total receipts of flour and grain at the seaboard ports for 
the week ended July 13 1907 follow: 





Flour, Wheat, C mn, Oats, Barley, Rye: 
Receipts at— bbls. bush. bush. bush. bush. bush- 
Mee TEER. . cccnac 320,800 853.550 270,200 40,800 
POR snccceeses ye 77.243 Fine eee 
Portland aieaé 00 cone . 
Philadelphia --.. .- 3 357.916 147,284 SA50 cust 
Baltimore... .-.--.- 38,638 752,756 32,631 ton 885 
Richmond --_._... 41,184 79 632 65,376 inte meee 
New Orleans_a_- 2,400 114.000 Cee “comma ~omsae 
Galveston... ..... 20,000 SP . dudend Soca! “See 
Norfolk oe - . ieee wer wane 
Montreal. ........ 766 633 365 860 322,803 408. ..%5 
Mobile --- -- ‘ . ‘ 18,000 a. .- aan 
Total week... 296,265 1,571,816 2,617,957 993 949 57, 842 2 1,860 
w eek ae 235,798 857,087 1,304,112 916,909 7,959 3,645 


a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


Total receipts at ports from Jan. 1 to July 13 compare as 


follows for four years: 





Reece mre oj— 1906. 1905. 1904. 
TNE tithe dsncetind anha bbis. 8,562,388 5 Ai 33, 277 10, 079, 290 
Wheat. _- ex 38,989,485 2 475, 060 
Core. .. ae 69,001,171 2 682 
Oats..... it 3,121,209 
DE: ‘ic¢umie suds uccaaeee 744 092 | ‘864 644 
Rye .. wan whan & 514,681 

Total grain. _.....- ---142,756,65 159 2 ,9OS 104,400,136 81,366,143 





The exports from the several seaboard ports for the week 
ending July 13 1907 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports jrom— bush. bush. bbis. bush. bush. bush. bush. 
New York. - 277,052 1,043,210 58,013 167,052 44,211 ~.-..-.- 132 
Boston 135,342 306 etset Suna 
Portland Ce. waitin 5 OEP) usicdes, -cnene , menas . abeee 
Philadelphia 24,000 1,¢ Scat ie | | aaa hE 
Baltimore e 24,000 7. . o- - eecce 
New Orleans o< 6, 219 ons - «esese 
Galveston 1 ninte . osase  @uake 
Norfolk ‘ 1.720 : . Sudan oeaae 
Montreal 368,924 111.377 10600 121,350 57,000 ..-.. 
Mobile ri 18,000 2.625 ba acess: espme 
Total week 917.318 1,689,695 157 161 ~ 288,621 ‘44.211 57,000 132 
Week 1906 560,070 789,964 140,324 105,681  ..-.- ..--- 2,681 


The destination of these exports for the week and since 














July 1 1907 is as below: 
——— Flour—— —— Wheat———-  —--—--Corn-——-—— 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports jor week July 13. 1907. July 13. 1907. July 13 1907. 
and since July ito bbls. bbis. bush. bush. bush. bush. 
United Kingdom... 68,352 143,650 746,369 92% 
Continent ____- 49, 179 114, ae 154,804 
So. and Cent. Amer_ Zo 324 23,407 150 
West Indies__ . 3,302 51 ‘S25 ceccee 
Brit. No. Am. Cols_ a 168 2,222 oshaus onpesne 30) 416 
Other countries -__-. 3, 836 54,736 15,995 17,720 1,776 1,776 
en ewausns 61 389,954 917,318 2,439,368 1,689,695 3,258,720 
Total 1906- - .- “1403! 24 311,555 560,070 1,300,106 789,964 1,597,253 


The visible vauian of grain, comprising the stocks in gran- 
ary at the principal points of accumulation at lake and sea- 
board ports July 13 1907, was as follows: 
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Coarse colored cotton goods are strong and are un- 
Wide sheetings, sheets and 


value. 
available for near-by shipment. 


| pillow cases are firmer and are selling for delivery during the 


- | first three months of 1908. 
| had to mark up prices in response to the strength of grey 
| goods, 


| is already fully engaged for spring. 


Wheat, Corn, Oats, Rye, Barley, 
bush bush bush. bush bush. 
BP Bic actesiscces 1,323 000 604,000 991,000 271,000 26,000 
m SOR nciuke cagdainn . Veeddaesas 1 sete 
Boston -.--- 182,000 49,000 
Philadelphia ......... 597 000 469, 000 117,000 ee 
Baltimore emma ane 1,820,000 112,000 1.000 
New Orleans . 20,000 89,000 138.000 étaseu 
Galveston... ... - 665,000 32,000 pean congen 
Montreal « 724,000 124,000 225.000 2,000 
Toronto _. a eh * eeegie 4.000 see | ehwedes 
Buffalo __...-. 1,860,000 1,032,000 1,922,000 112,000 91,000 
- eee oe ° sadcee 
Toledo — 434,000 304 000 76,000 1,000 aasabe 
_ afloat ose ° oo oe 
Detroit saocene Geenee 167,000 36,000 10,000 
“ afloat = ee eS 
c hicago — 9,088,000 866.000 1.533 000 214.000 22,000 
afloat 4 - 3 - - 
Milwaukee ‘ 223,000 202 ,000 117.000 6,000 
afloat sinias 4 ‘ 
Fort William ‘ 2,607,000 
Port Arthur o 4,288,000 . 
Duluth 4.580.000 43.0900 173,000 2,000 277.000 
- afloat P » 
Minneapolis F 13,711,000 75,090 58.000 28 000 108,000 | 
St Louls 1,156,000 367.000 71.090 7,000 15,000 
afloat é aie aoe 
Kansas City ° - 2,004,000 495.000 24.000 i<_- ~aeceud 
Peoria — 38.000 349,000 26.000 5,000 
Indianapolis ok 107,000 217.000 49.000 
On Mississippi River... - 
On Lakes 2,764,000 829,000 50.000 
On Canal and River 240,000 8,000 193.000 58,000 | 
Total July 13 1907 7,000 8,329,000 5.364.000 683 0909 678,000 
Total July 6 1907 3,000 6,498,900 748,000 646.000 
Total July 14 1906 000 5 161 O00 6.108.000 1 aio 893 000 
Total July 15 1905 000 4: 388.000 6.564.000 5.000 802.000 
Total July 16 1904 9,000 6,084,000 3,886,000 30) 0 1,236,000 
Total July 18 1903_-. 7,000 7.619.000 4.491 000 614,000 410,000 








THE DRY GOODS TRADE. 


New York, Friday Night, July 19 1907. 
Continued seasonable weather has resulted in a larger 
movement of cotton goods throughout the country during 
the past week, and, while this has affected more particularly 


the retail and jobbing trades, it has not been without its in- 
fluence the primary market. Buyers have fairly 
plentiful in the local market, again been on 
a larger With spot 
near-by the 
prominent lines of goods, buying has of necessity been more 
and the 
which converters and others have placed orders f 
the oldest 


ri s have 
good nave 


on bee n 
and orders have 
last 


unobtainable 


scale than at this time 
deliveries 


year. or 


practically on more 
freedom with 
1908 


or less confined to future shipments, 
yr 
of the 


of members 


of 


goods has astonished 
trade. Practically all classes 


general activity, 


many 
shared in the 
ig has been moderately 


and, while orderi: 


abundant, it is plain that there is nothing in the nature of 


speculative buying and that buyers are exercising due con- 


servatism. Complaints of slow deliveries continue numer- 
can to find out the 
cause of this and hurry forward goods as much as possible 

In several instances jobbers, partie ularly in the West, are 
asking for deliveries before schedule time if this is in any way 
possible, being confronted with a larger demand than they 


ous, and buyers are doing all that they 


had calculated upon. Further price advances have been 
announced during the week in several directions, and manu- 
facturers are becoming firmer than ever in their views on 


the legitimate basis of supply and dem: and Export trade 
has been generally quiet, but there are signs of i: ay ovement 
in the China situation which leads some to believe that buy- 
ing may be resumed in this market during the course of the 
next few months. The woolen and worsted goods market 
has been rather more active. 3332-43 
FADOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending July 13 were 8,550 
packages, valued at $468,087, their destination being to the 
points specified in the table below: 





——- 1907-—— ——-1906-—— 
Since 
New York to stated 15. Wee Jan 
ed ccaraiateabis thane candies a 
Other Fi meachin prehstbaihhddektede thine aheceines 2 
China 68 
India 5, 
Ma diicone 24, 
Africa 5 
West Indles- ¢ 12, 
Mexico : 1, 
Central America...........-.. . 149 22 8, 
I i cde lice Gate hetabedith 1,560 26,448 29 
Stns asddedneneewcona 511 17.040 9, 
Dt wktermeinendewesitaddaemdie $8,550 110,383 2,558 166,003 


The value of these New York exports since Jan. 1 has been 
$6,168,928 in 1907, against $9,418,200 in 1906. 

Standard brown drills and shee ‘tings are very strong, and 
a fair business has been transacted in the former at the new 
price of 8c. The decline in the raw material market during 
the week has had no effect on manufacturers, who realize 
that the price movements of cotton at the present time are 
governed by speculative rather than legitimate conditions. 
Four-yard and lighter weight sheetings have been advanced, 
and orders for next year’s delivery are being distributed with 
a reasonable amount of freedom. There have been further 
advances in low-grade bleached goods, and the demand is 
fully maintained. The more prominent lines are all held at 











Manufacturers of linings have 


and kid-finished cambrics are now quoted on the 
basis of 5c. to 5l4c. The jobbing trade in prints is very 
good, and the advance of Mc. has induced active purchasing 
to cover 1908 requirements. Staple ginghams are in good 
demand, and fine dress ginghams are being purchased for 
the fall of next year from manufacturers, whose machinery 
Print cloths are firmer, 
and 81léc. is bid for 39-inch 68x72s for delivery during the 
next three months, with practically nothing atyring. 

WOOLEN GOODS.—Buying in the men’s wear light- 
weight woolen and worsted goods market has been rather 
more active during the week, influenced to a certain extent 
by the weather, but on the whole the conditions remain far 
from satisfactory. A fair business has been transacted in 
the low-grade lines, but price concessions have been neces- 
sary to effect this, and, with both wool and cotton advancing, 
there is little room to shade values of goods and still leave a 
reasonable manufacturing profit. Better qualities of goods 
have been shown during the week and openings are gradually 
working up to the highest grades; but the interest of buyers 
in these up to the present time has been very slight. The 
one feature of the market to date is the improved position 
of woolens as compared with worsteds; but this is rather due 
to the fact that worsteds have been neglected than that 
woolens have been particularly active. The heavy-weight 
end of the market is much more encouraging and duplicate 
orders are coming in very well. This can in part be attrib- 
uted to the late spring which forced the wearing of winter 
clothes for a longer period than is usual and made up to some 
extent for the mildness of the two preceding winters. Dress 
goods have beenquiet during the week, but some interest 
attached to the spring openings of panamas, and _ these 
promise to prove good property. At the same time broad- 
cloths have sold moderately well, and are likely to be as 
popular next spring as they were this year. The stock-taking 
period just passed has disclosed the fact that the carry-over 
will be large. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods have been quiet and without particular feature. 
Silks have been dull, but ribbons have sold well up to: next 
fall. Linens maintain their strength, but new business is 
limited. Burlaps are easier on the Indian Government crop 
estimate placing the yield of jute at 10,000,000 bales—the 
largest on record. 


Importations and Warehouses Withdrawals of Dry Goods. 
The impor tations and warehouse withdrawals of dry goods 


at this port for the week ending July 13 1907 and abe 
Jan. 1 1907, and for the corresponding periods of last year, 
are as follows: 
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STATE AND CITY DEPARTMENT. 


News Items. 


Missouri.—Amendments to State Constitution.—At the re- 
cent Missouri session of the Legislature joint resolutions 
were adopted providing that at the general election to be 
held in November 1908, eight amendments to the State Con- 
stitution shall be voted upon. Some of these relate to mat- 
ters with which we are not concerned in this department, 
such as the compensation of members of the General Assem- 
bly, &e. The others are of interest to our readers, and we 
furnish an outline of them herewith. 

One amendment adds a new section (Section 12-b) to the 
Constitution and provides that cities of 100,000 inhabitants 
or over may become indebted in a larger amount than speci- 
fied in Section 12 of Article 10, not exceeding an additional 
5% of the taxable property, for the purpose of constructing 
or acquiring by purchase or otherwise a subway or subways, 
with land, approaches and other appurtenances necessary 
for the construction and operation of same, to be owned ex- 
clusively by such city for the transportation of persons, 
baggage, express and freight,andfor pipes, wires and cables 
used for public service purposes. No indebtedness author- 
ized by this section is to be incurred without the assent of 
two-thirds of the qualified voters, and the city is to provide 
for the collection of annual tax sufficient to pay the interest 
on such indebtedness as it falls due; also to constitute a 
sinking fund for the payment of the principal within 30 years. 

Another amends Section 12-a of the Constitution so as to 
read that any city of not more than 30,000 nor less than 
2,000 inhabitants may, with the assent of two-thirds of the 
qualified voters, become indebted in a larger amount than 
specified in Section 12 of Article 10 of the Constitution, not 
exceeding an additional 5% of the taxable property, for the 
purchase or construction of water works, electric or other 
light plants, to be owned exclusively by the city purchasing 
same; and the indebtedness of any such city heretofore in- 
curred or hereafter to be incurred for such a purpose is not 
to be considered in determining the amount of indebtedness 
which may be incurred under the. provisions of Section 12 
of Article 10 of the State Constitution. Any city incurring 
such indebtedness shall provide for the collection of an an- 
nual tax, in addition to the other taxes provided for by the 
Constitution, sufficient to pay the interest on such indebted- 
ness as it falls due, and also to constitute a sinking fund for 
the payment of the principal within twenty years. 

Still another amendment adds a new section to Article 10, 
and provides for levying a State tax of 10 cents on the $100 
as a permanent fund for public roads and highways. We 
give this amendment in full below: 

Section 1. That Article 10 of the Constitution of the State of Missourl 
be, and the same is, hereby amended by adding thereto one new section, 
to be known as Section (27) twenty-seven, which ts in words and figures 
as follows: 

Section 27. A State tax of ten cents on the hundred dollars’ assessed 
valuation shall be levied and collected on all objects and subjects of taxa- 
tion. All money derived from said levy shall be set apart and apportioned 
in the several counties of the State In such manner as may be provided for 
by law as a permanent fund for public roads and highways. 

Another amendment provides for a special tax of not ex- 
ceeding 25 cents on each $100 valuation, to be used for road 
and bridge purposes. This amendment in full is as follows: 

Section 22. In addition to taxes authorized to be levied for county pur- 
poses under and by virtue of Section 11, Article 10, of the Constitution of 
this State, the county court in the several counties of this State, not under 
township organization and the township board of directors, In the several 
counties under township organization, may in thelr discretion levy and 
coliect In the same manner as State and county taxes are collected a special 
tax not exceeding 25 cents on each $100 valuation, to be used for road and 
bridge purposes, but for no other purpose whatever: and the power hereby 
given sald county courts and township boards Is declared to be a discre- 
tlonary power. 

One other amendment provides that the General Assembly 
shall separate the sources of State and local revenue and 
establish local option for counties and municipalities of the 
State in the selection of the subject of taxation. The amend- 
ment in full is as follows: 

1. The General Assembly shall separate the sources of State and local 
(that Is, county, school and municipal) revenue and establish local option 
for the counties and municipalities of the State In the selection of the sub- 
ject of taxation. 

2. The separation of the sources of State and local revenues and the 
establishment of local option and home rule in taxation shall be effected by 
the discontinuance of the levy of a general property tax upon the real and 
personal property of the State by the General Assembly from and afte! 
the first day of January 1909, and the revenue required for all State pu: 
poses shall thereafter be secured either by the exercise by the Generai 
Assembly of its power of taxation upon the subjects of taxation other than 
by the general property tax upon the real and personal property of the 
State, or by apportionment to the counties of the State and the city of St. 
Louis of so much of the revenues required for State purposes as may be 
in excess of the revenue of the State derived from other sources of revenue, 
such apportionment to be made by the State Board of Equalization In the 
manner provided by the General Assembly. 

3. Upon the discontinuance of the levy by the General Assembly of the 
general property tax for State purposes upon the real and personal property 
of the State, that is to say, after January 1 1909, the counties and clitles 
of the State may subject to taxation for local purposes the real 4nd personal 
property within their jurisdiction, and may exempt any class of property 
within such jurisdiction from taxation, either wholly or by reduction of the 
rate of taxation thereon; provided, that any taxation or exemption from 
taxation made in any county or city shall be uniform upon the same class 
of subjects within such territory. The taxation for school purposes within 
such county or city, by whatever authority levied, shall be made according 
to the plan of taxation adopted in the county wherein such school district 
is located, or in the city, if the district is located wholly in an Incorporated 
city. 

4. The taxing power in counties shall be exercised by the county courts 
thereof, except in counties where the township organization has been, or 
may be, effected, and there the taxing power shail be exercised by the town- 
ship board of directors, and the taxation for school purposes in such town- 
ships in the counties under township organization shali conform to the 
taxation adopted in such townships. In cities the taxing power shall be 
exercisedfby the municipal assembly or other body wherein the legislative 














powst thereof is vested by law, subject to the limitations of their respective 
charters. 

5. The interest on the certificates of indebtedness of the State for the 
“Public School Fund" and the ‘Seminary Fund" shall be paid by the 
State out of the general revenue of the State In lieu of the general tax now 
levied for such purposes; and provided, further, that nothing herein con- 
tained shall be construed as [mpairing the obligation of the General Assem- 
bly _ > apart the revenues for the support of the public schools as now 
provided. 

6. The separation of the sources of State and local revenues and the 
establishment of local option as herein provided shall not be construed as 
impairing the authority of the General Assembly to levy any tax upon the 
special subjects of taxation other than the general property tax upon real 
and personal property; and the General Assembly, In selecting any special 
subject of State taxation, may exempt the same from any ren of local 
taxation, and may, in its discretion, appropriate the proceeds of such tax 
to State purposes, or may apportion the same to the counties of the State 
and the city of St. Louis on the basis and In the manner provided by the 
General Assembly. 

7. These provisions shall not be construed as impairing the existing 
limitations upon the rate of taxation in the counties and cities of the State, 
nor as impairing the right of any county or city to levy any form of license 
tax now provided by any existing law or charter; provided that the subject 
of the same Is not appropriated for State taxation by the General Assembly 
under the preceding section. 


New York City.—Proposed Charter Amendment Relative 
to the Sale of Stuck and Bonds.—Governor Hughes in a mes- 
sage to the Legislature on July 17 recommends an amend- 
ment to the Greater New York Charter so as to provide that 
whenever the City Comptroller has been unable to sell at 
public sale any portion of the bonds and corporate stock 
duly offered, such portion may be sold by him at private sale 
at not less than par. This recommendation is made at the 
request of the city authorities. 

Oklahoma-Indian Territory.—Constitutional Election.—The 
Constitutional Convention which adjourned March 15 (V. 84, 
p. 763) was re-convened on July 12 and made some changes 
in the proposed Constitution for the State of Oklahoma, 
which was to have been submitted to a vote on Aug. 6. We 
are informed under date of July 15 by the Secretary of Okla- 
homa that ‘they will probably conclude their work to-mor- 
row and a new date for the election will be fixed, probably 
September 17th.” 

St. Louis, Mo.—Bonds Valid.—The Supreme Court of 
Missouri has handed down a decision in favor of the city in the 
suit instituted by Herman A. Haeussler and Robbert M. Hub- 
bard, taxpayers, to restrain the issuance of the $3,500,000 
bonds for the construction and maintenance of a municipal 
bridge for public use by railroads, street cars, vehicles of all 
kinds anc pedestrians over and across the Mississippi River 
and for the purchase of land to be used for approaches there- 
to. The securities were authorized by a vote of the people 
on June 12 1906 and had been declared valid on Feb. 25 1907 
by Judge Kinsey of the Circuit Court. See V. 84, p. 587. 





Bond Calls and Redemnutions,. 


Cincinnati School District (P. O. Cincinnati), Ohio.— 
Bond Call.—Payment will be made Oct. 1 at the American 
Exchange National Bank in New York City or at the Third 
National Bank in Cincinnati of $15,000 4% 10-20-year 
(optional) bonds dated Oct. 1 1891 and numbered 231 to 
260 inclusive. 

Denver, Col.—Bond Call.—W. J. Fine, City Treasurer, 
calls the following bonds for payment July 31: 


STORM SEWER BONDS. 
Sub District 5 of the Capitol Hill Storm Sewer District No.1. Bond No. 11 
Sub District 8 of the Capitol Hill Storm Sewer District No. 1. Bond No. 10 
Sub District 10 of the Capitol Hill Storm Sewer Dist. No.1. Bond No. 14 
Sub District 15 of the Capitol Hill Storm Sewer District No.1. Bonds No. 
i3 to 16 inclusive. 
Sub District 16 of the Capitol Hill Storm Sewer Dist. No. 1. Bond No. 8. 
Sub District 19 of the Capitol Hill Storm Sewer Dist. No. 1, Bonds Nos. 
16 to 20 inclusive. 
Sub District 24 of the Capitol Hill Storm Sewer Dist. No. 1, Bonds Nos. 
17 to 21 Inclusive. 
SANITARY SEWER BONDS. 
Highlands Sanitary Sewer District No. 6, Bond No. 6. 
Highiands Special Sanitary Sewer District No. 7, Bonds Nos. 16 and 17. 
Highlands Special Sanitary Sewer District No. 9, Bonds Nos. 1 and 2. 
North Denver Sanitary Sewer District No. 5, Bonds Nos. 16 and 17. 
South Capitol Hill Special Sanitary Sewer District, Bond No. 5. 


SIDEWALKS BONDS. 


Mountview Sidewalk District No. 1, Bonds Nos. 6 and 7. 
Sidewalk District No. 8, Bond No. 20. 
Sidewalk District No. 10, Bonds Nos. 42 and 43. 
IMPROVEMENT BONDS. 

Capitol Hill Improvement District No. 1, Bonds Nos. 122 to 124 inclusive. 
Capitol Hill Improvement District No. 2, Bonds Nos. 81 and 82. 
Capitol Hill Improvement District No. 3, Bonds Nos. 83 to 85 inclusive. 
Capitol Hill Improvement District No. 4, Bonds Nos. 64 to 71, inclusive. 
East Capitol Hill Improvement District No. 1, Bond No. 47. 
East Colfax Avenue Improvement District No. 1, Bonds Nos. 24 to 28 in- 

clusive. 
East Denver Improvement District No. 1, Bond No. 69. 
Eighteenth Avenue Improvement District No. 1, Bonds Nos. 43 and 44. 
Grant Avenue Improvement District No. 1, Bonds Nos. 44 and 45. 
High and Race Streets Improvement District: No. 1, Bonds Nos. 22 and 23. 
Mountview Improvement District No. 1, Bonds Nos. 27 to 31 Inclusive. 
Ogden Street Improvement District No. 1, Bond No. 10. 

South Broadway Improvement District No. 2, Bonds Nos. 1 to 13 inclus. 
South 14th Street Improvement Dist. No. 1, Bonds Nos. 17 to 19 Incl. 
PAVING BONDS. 

Alley Paving District No. 3, Bond No. 17. 

Alley Paving District No. 4, Bonds Nos. 12 to 15‘Inclusive. 

Alley Paving District No. 5, Bonds Nos. 9 and 10. 

Broadway Paving District No. 1, Bonds Nos. 68 and 69. 

Champa Street Paving District No. 1, Bond No. 68. 

Colfax Avenue Paving District No. 2, Bonds Nos. 20 to 22 inclusive. 
Colfax Avenue Paving District No. 3, Bond No. 4. 

Eighth Avenue Paving District No. 1, Bonds Nos. 38 to 44 inclusive. 
Grant, Logan and 7th Avenues Paving District No. 1, Bonds Nos. 22 & 23. 
Twentieth Avenue Paving District No. 1, Bond No. 13. 

Water Street and West 23d Avenue —s District No. 1, Bond No. 37. 
Welton Street Paving District No. 1, Bond No. 22. 


SURFACING BONDS. 


Surfacing District No. 2, Bonds Nos. 34 and 35. 
Surfacing District No. 3, Bond No. 25. 
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VIADUCT BONDS. 

Fourteenth Street Viaduct District Bond No. 760. 
PARK BONDS. 

Highland Park District Bonds Nos. 156 to 173 Inclusive. 

Upon the request of the holders of any of the above bonds 
received ten days before the expiration of this call, the City 
Treasurer will arrange for their payment at the Mercantile 
Trust Co., New York City, but not otherwise. 

Virginia.—Tenders of Bonds Requested.—The Commission- 
ers of the Sinking Fund will receive proposals until 3 p. m. 
Aug. 5 for the sale to them of $130,000 outstanding “ Riddle- 
berger’? bonds issued under the Act. of Feb. 14 1882, or 
“Century” bonds issued under the Act of Feb. 20 1892. 
Bids will be opened 12 m. Aug. 6. 
le 


Bond Proposals and Negotiations this week 
have been as follows: 

Akron, Summit County, Ohio.—Bond Scle.—The $6,040 
4%, coupon Bittman Street extension bonds and the $2,000 
4% coupon Marvin Avenue improvement bonds, described in 
V. 85, p. 52, have been awarded to the Sinking Fund Trust- 
ees. The former issue matures $2,040 on June 1/1908 and 
$2,000 on June 1 in each of the years 1909 and 1910 and the 
latter issue matures $1,000 on June 1 in each of the years 
1908 and 1909. 

Allen County (P. O. Fort Wayne), Ind.—Bond Sale.—The 
County Treasurer on July 15 awarded $34,080 444% coupon 
stone-road bonds of Maumee Township to Rudolph Kleybolte 
& Co. of Cincinnati for $34,285 20 (100.602) and accrued 
interest. Denomination $852. Date July 15 1907. Inter- 
est May 15 and Nov. 15 at the County Treasurer’s office. 
Maturity $852 each six months from May 15 1908 to Nov. 1 
1927 inclusive. 

Argentine School District (P O Kansas City), Wyandotte 
County, Kan.—Bonds Voted.—This district on June 8, by a 
vote of 190 to 140, authorized the issuance of $25,000 5% 
20-year high-school-building bonds. 

Ashland, Ashland County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. Aug. 12 by A. P. Black, 
Village Clerk, for the $45,000 5% water-works-improvement- 
and-extension bonds mentioned in V. 85, p. 52. Authority 
Sections 2835, 2837, Revised Statutes. Denomination 
$1,000. Date July 5 1907. Interest March 1 and Sept. 1. 
Maturity $1,000 each six months from March 1 1911 to 
March 1 1933 inclusive. 


Certified check for 5% of bonds bid 
for, payable to the Village Treasurer, is required. Accrued 
interest to be paid by purchaser. 

Baden, Beaver County, Pa.—Bond Sale.—On July 8 the 
$18,000 5% 8-25-year (serial) sewer bonds offered on that 
day (V.85, p. 52), were awarded to John H. Douds, of Baden, 
at 100.555—a basis of about 4.95% Following are the bids: 
John H. Douds, Baden-----.- $18,100} Wm. M. Bell & Co., Pittsb..$18,001 
Otls & Hough, Cleveland...- 18,063|S. A. Kean,,Chicago- -~----- a18 000 

a L ess 4%. 

Bonds are dated Aug. 1 1907. Interest semi-annual. 

Baltimore, Md.—Sale of Dock Stock.—The Sinking Fund 
has purchased at par $300,000 314% registered dock stock. 


Denomination $100 and multiples thereof. Interest June 
and December. Maturity June 1 1954. 
Bamberg, Bamberg County, So. Car.—.Vo Action Yet 


Taken.—Up to July 16 no action had yet been taken looking 
towards the issuance of the $7,000 water-works bonds voted 
May 7. See V. 84, p. 1441. 
Bay City, Bay County, Mich.—Bond Sale.—tThis city re- 
cently awarded the $200,000 4% 30-year coupon public- 
park bonds offered on June 24 (V. 85, p. 113), to the Lumber- 
man’s State Bank of Bay City at par and accrued interest. 
Bennington, Ind. Ter.— Bonds Voted.—The electors of this 
place on July 9 voted to issue $5,000 30-year bonds for the 
erection of a brick school-house. 
Bergen County (P. O. Hackensack), N. J.—Bond Sale. 
On July 17 the $80,000 414% 1-20-year (s serial) coupon Court 
Street bridge-construction bonds, the $20,000 41% 1-10- 
year (serial) coupon Monroe Street bridge-construction bonds 
and the $18,000 414% 2-10-year (serial) coupon Magaraw 
bridge-construction bonds, a description of which was given 


on 


in V. 85, p. 52, were awarded to John D. Everitt & Co. of 
New York City at par. This was the only offer received. 
Bevier School District (P. O. Bevier), Macon County, my 
—Bond Sale.—This district on June 15 awarded $11,500 5% 
5-20- year (optional) school-building bonds to the Little «& 
Hays Investment Co. of St. Louis. Denomination $500. 
Date July 1 1907. Interest semi-annual. 


Biddeford, York County, Me.—Temporary Loan.—This 
city recently negotiated a loan of $15,000 for three months at 
5% discount. 

Birmingham, Jefferson County, Ala.—Bond Election.—A 
proposition to issue $400,000 storm-sewer-construction bonds 
will be submitted to a vote of the people on Sept. 16. 

Bogota (P. O. Hackensack), Bergen County, N. J.—Bond 
Ojjering.—Proposals will be received until 8 p. m. July 23 
for the $20,000 5% 1-10-year (serial) street-improvement 
bonds offered but not awarded on July 2. See V. 85, p. 53. 
Interest payable at the Hackensack National Bank of Hack- 
ensack. Deposit of 2% must accompany bid. Bonds will 
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be ce srtified to as to , their genuineness by the Columbia Trust 
Co. of New York City. Harlan P. Ross is Borough Clerk. 

" eataiadil Gregory County, 8. D.—Bond Sale.—This town 
has awarded the $13,000 5% 10-20-year (optional) coupon 
water-works bonds offered on June 3 (V. 84, p. 1261) to 
Johnson Bros. of Geddes at 95. 

Brazil, Clay County, Ind.—Bond Sale.—On July 10 an 


issue of $16,000 5% school bonds was awarded to E. M. 
Campbell & Co. of Indianapolis for $16,277 50, the price 
thus being 101.734. 

Bridgeport School District, Lassen County, Cal.—Bond 


Sale.—The County Treasurer recently ponies 4 $1,400 7% 
1-10-year (serial) school-house bonds of this district to the 
Bank of Lassen County in Susanville at par. Denomination 
$140. Date July 1 1907. Interest annual. 

Bristol County (P. O. Taunton), Mass.—.Votes Not Sold.— 
No bids were received on July 16 for the $200,000 414% 4- 
year Taunton Great River bridge-construction notes des- 
cribed in V. 85, p. 113. 

Bucyrus, Crawford County, Ohio.—Bond Sale.—On July 
11 the $10,500 4% Charles Street improvement (city’s por- 
were awarded to 


tion) bonds described in V. 84, p. 1501, 
the Bucyrus City Bank at par and accrued interest. Ma- 
turity $ 500 each six months from Jan. 1 1908 to Jan. 1 1918 


inclusive. 

Buffalo, N. ¥Y.—Bond Sales.—Under the terms of an ordin- 
ance recently adopted the $200,000 4% 1-20-year (serial) 
water refunding and funding bonds authorized by Chapter 
551 of the Laws of 1907 (V. 85, p. 114) are to be taken at par 
by the City Comptroller in trust for the Park Bond Redemp- 
tion Sinking Fund. Date July 1 1907. Interest semi- 
annually at the City Comptroller’s office. 

The issuance of $29,877 37 4% 20-year judgment-funding 
bonds to be dated July 1 1907 has been authorized. Interest 
semi-annually at the office of the City Comptroller. These 
securities are to be taken at par by the Erie Railroad Grade 
Crossing Bond Sinking Fund. 

Bonds Authorized.—A resolution providing for the issuance 
of $46,565 05 4% 20-year judgment-funding bonds has been 
authorized. Date Aug. 1 1907. Interest semi-annually at 
the office of the City Comptroller or at the Gallatin National 
Bank in New York City. 

Butler (Borough), Butler County, Pa.—Bonds Awarded in 
Part—Bond Ojfjering.—Up to July 13 $10,000 of the $30,000 
4% coupon bonds offered on June 27 (V. 84, p. 1501) had 
been disposed of. The remaining $20,000 bonds are now 
being offered at par and accrued interest. 

Canton Independent School District (P. O. Canton), Van 
Zandt County, Tex.—Bond Sale.—We are advised that the 
$5,000 5% 10-40-year (optional) school-house bonds regis- 
tered by the State Comptroller on May 31 (V. 84, p. 1383) 
were awarded in June to H. N. Swain of Dallas at 103.64. 
Denomination $1,000. Date May 1 1907. Interest annual. 

Carthage, Jefferson County, N. ¥Y.—Bond Ojjering.—Pro- 
—— will be received until 12 m. July 30 by James W. 
Conboy, Village Clerk, for the following bonds: 
$125,000 gold coupon water bonds. Denomination $5,000. 

$5,000 yearly on Feb 1 from 1911 to 1935 inclusive. 

70,000 gold coupon water bonds Denomination $2,800. 

$2,800 yearly from 1912 to 1936 inclusive. 

Bonds to be dated when issued. Interest (rate to be named 
in bid) Feb. 1 and Aug. 1 at place designated by purchaser. 
Bonds are exempt from all taxation. Certified check for 
$2,000, payable to the Village Clerk, is required. 

Chardon, Geauga County, Ohio.— Bond Sale.—On July 16 
the $9,500 5% South Main Street improvement bonds de- 
seribed in V. 84, p. 1502, were awarded to Denison & Farns- 
worth of Cleveland at 102.536. Following are the bids: 
Denison & Farnsworth, Cleve.$9,741{| Mortgage Loan & Investment 


Maturity 
Maturity 


Hayden, Miller & Co., Cleve... 9,733 Co., Chardon .$9,700 
New First Nat. Bk., Columbus 9.703/W. J. Hayes & Sons, Cleve___ 9/677 

Maturity $500 each six months from March 1 1908 to 
March 1 1917 inclusive. 


Charleston, Tallahatchie County, Miss.—Bond Ojjering.— 


We are informed that the $10,000 5% 20-year school-build- 
ing bonds to be offered at 2 p. m. Aug. 5 (V. 85, p. 114) are 
coupon in form and are dated Sept. 3 1907. Bonds are ex- 


made payable 
this issue. No 
$163,000. Real 


empt from taxation. Certified check to be 
to J. W. Saunders, Mayor. Bonded debt, 

floating debt. Assessed valuation for 1906, 
valuation (estimated), $200,000. 

Chicago (Ill.) Sanitary District.— Bond Ojjering.—Further 
details are at hand relative to the offering on Aug. 21 of the 
$1,000,000 4° coupon bonds mentioned in last week’s issue. 
Proposals will be received until 1 p. m. on that day by I. J. 
Bryan, Clerk, Room 1500, American Trust Building, Chicago. 
Denomination $1,000. Date Sept. 1 1907. Interest semi- 
annually at the office of the Treasurer of the District. Ma- 
turity $56,000 yearly on Sept. 1 from 1909 to 1925 inclusive 
and $48,000 on Sept. 1 1926. Certified check (or cash) for 
of the amount bid, payable to the Clerk of the Sanitary 
“District of Chicago.’”? Bonded debt of district on July 10 
1907 was $17,063,000. Other liabilities, $330,555 88. 

The official notice oj this bond offering will be found among 
the advertisements elsewhere in this Department. 
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Childress Independent School District (P. O. Childress), 
Childress County, Texas.—Bond Ojjering.—Proposals will be 
received until 12 m. July 22 by E. E. Diggs, President School 
Board, for the $10,000 school-house and the $8,000 refunding 
5% bonds registered, as stated in V. 85, p. 53, by the State 
Comptroller on June 20. Authority Section 154, Chapter 


124, Laws of 1905. Denomination $500. Date April 10 
1907. Interest annually in Childress or Austin. Maturity 
April 10 1947, subject to call after April 10 1917. Bonded 


debt, this issue. Assessed valuation 1907, $692,838. Certi- 
fied check for $300, payable to the President School Board, 
is required. 


Cincinnati, Hamilton County, Ohio.—Bond O/jerings.— 
Proposals will be 'received until 12 m. Aug. 12 by W. C. 
Culkins, City Auditor, for the following bonds: 
$10,000 4% coupon Gladstone Avenue improvement bonds, mention of 

which was made in V. 85, p.53. DateJune 301907. Matur- 
ity June 30 1909. 
86,000 4% coupon Burnet Woods Park pmareesen nt bonds, 
whic h was made - V.85,p.53. Date June 30 1907. 
ity June 30 195 
15,000 4% coupon : ee re pair plant bonds, mention of which was made 
i V. 85, p. 5 1907. 


mention of 
Matur- 


Jate July 15 Maturity July 15 1937. 
363,000 4% coupon street- . a. ment eles” Ss portion) bonds, mention os 
which was made in V. 84, p. 1442. Date June 30 1907 

Maturity June 30 1922. 

Authority Section 2835, Revised Statutes. Denomina- 
tion $500. Interest semi-annual. Bonds ‘are exempt from 
taxation. Bid to be made on a printed form furnished by 
the city and must be accompanied by a certified check for 5% 
of bonds bid for, made payable to the City ‘Auditor. Pur- 
chaser to pay accrued interest. 

Proposals will be received until 12 m. 


Aug. 13 by Elmer G. 


Pryor, Clerk Board Trustees “Commissioners of Water 
Works,” for $500,000 4% coupon additional water-works 
bonds. Denomination $500. Date Aug. 1 1907. Interest 


semi-annually at the American Exchange National Bank, 
New York City. Maturity Aug. 1 1947, subject to call after 
Aug. 11927. Certified check on a national bank for $10.000, 
payable to the Board of Trustees ‘Commissioners of Water- 
Works,” required Bidders must use printed form of pro- 
posals furnished by the Clerk. Bonds will be delivered 
Feb 15. 

Bond Sale.—On July 18 the $90,000 3 
refuse-disposal-station bonds of this city described in 
V. 84, p. 1502, were awarded, it is stated, to a syndicate of 
local banks at par; the $23,000 4% 30-year coupon fire- 
department bonds were awarded to the German National 
Bank for $24,238, the price thus being 105.382—a basis of 
about 3.702%. 

Bonds Not Sold.—No bids were received on July 18 for 
the $10,000 3.65% coupon MeMicken Avenue improvement 
bonds described in V. 84, p. 1502. 

Clark County @. O. Jeffersonville), Ind.—Bond Sale.— 
On June 20 $26,250 4% 1-10-yvear (serial) toll-road-purchase 
bonds (two issues) were awarded to Mrs. Sallie Ransom of 
Jeffersonville for $26,850—the price thus being 102.285. 
Denomination $1,200 and $1,425. Date June 1 1907. In- 
terest annual. 


Columbia, Boone County, Mo.—BSonds Registered.—The 
State Auditor has registered $15,000 5% electric-light bonds 
of this city. Denomination $1,000. 


Commerce, Jackson County, Ga.—Bonds Voted.—By a 
vote of 189 to 1 this place on July 16 authorized the issuance 
of the $45,000 5% water-works bonds mentioned in V. 85, 
p. 53. Maturity Oct. 1 1932. Date of offering not yet de- 
termined. 


Coulee Drainage District (P. O. Collinston), Morehouse 
Parish, La.—Bonds Not Sold.—No bids were received on 
July 13 for the $35,000 5% coupon drainage-canal bonds 
described in V. 85, p. 53. 

Dayton, Montgomery County, Ohio.—Bond Sale.—This 
city has awarded the $27,000 4% 4-year coupon police- 
statjon bonds, the $25,000 4% 10-year coupon underground- 
wire bonds and the $20,000 4% 1-10-year (serial) coupon 
Great Miami Boulevard improvement bonds, described in 
V. 84, p. 1502, to the Dayton Savings & Trust Co. of Dayton 
at 100, 100.41 and 100 respectively. 

Delaware, Delaware County, 
Proposals will be received until 12 m. 
City Auditor, for the following bonds: 


$1,000 5% coupon cement-sidewalk-construction (city’s portion) bonds. 
Jenomination $200. 
4,000 5% coupon cement- sidewalk- construction assessment bonds. De 
nomination $800. - 
Aug. 1 1907. 


Bonds to be dated not later than Interest 
semi-annually at the depository of the Sinking Fund in 
Delaware. Maturity one bond of each issue yearly on Aug. 1 
from 1908 to 1912inclusive. Purchaser to pay for transcript 
of proceedings, if required. 

Denison, Grayson County, Texas.—Bonds VWoted.—An 
election held July 11 resulted in favor of a proposition to is- 
sue $125,000 5% water-works-improvement bonds. Ma- 
turity part yearly. 

Duluth, St. Louis County, Minn.—Bonds Not Sold.—No 
sale was made on July 15 of the $50,000 4% 30-year gold 
coupon public-park bonds described in V. 85, p. 115. 

Denver, Colo.— Bond Ojjering.—Proposals will be received 
until 11 p. m. July 24 at the office of the Board of Public 
Works for the following bonds: 


65% 20-year coupon 


Ohio.— Bond Ojjering.— 
Aug. 12 by F. D. King, 





$3,000 5% West Denver Improvement District No. 1jbonds dated June 1 
1905. Denomination ,000, 
1,000 6% Thirteenth Street Improvement District No. 1 bond dated 
June 1 1906. 
500 6% i Side smeprovemens District No. 4 bonds dated Oct. 1 
906. Denomination $5¢ 
2,500 6% North Side Improvement District No. 
1907. Denomination $5¢ 
2,000 6% Lincoln Street Paving District No. 1 bonds dated June 1 1907. 
Denomination $500. 
1,000 6° Lawrence Street Paving District No. 1 bonds dated June 1 1907. 
Se $500 
2,500 6% South Side Cusbing {District No. 
Denomination $500. 
1,500 6°% Sherman Street Improvement District No. 1 bonds dated July 1 
1907. Denomination $500. 


Interest payable at the office of the City Treasurer or at 
the Mercantile Trust Co. in New York City. Maturity 
“on or before thirteen years from date.’’ Certified check on 
a national bank or trust company in the city of Denver for 
2% of bonds, payable to W. J. Fine, City Treasurer, is re- 
quired. G. E. Randolph is President of the Board of Public 
Works. 

Durant, Ind. Ter.—Bond Ojjering.—Proposals will be re- 
ceived until 4 p. m. Aug. 1 by J. M. Hinman, City Clerk, for 
$15,000 water-works-extension and $20,000 sewerage 5% 
bonds. Certified check for $3,500, payable to the City 
Clerk, is required. 

Eastchester Union Free School District No. 1 (P. O. 
Tuckahoe), Westchester County, N. Y.—Bond Ojjering.— 
Further details are at hand relative to the offering on July 22 
of the $20,000 school-building bonds mentioned in V. 85, 
p. 115. Proposals will be received until 8 p. m. on that day 
by W. F. Jeffers, Secretary Board of Education. Authority” 
Chapter 556, Laws of 1894. Denomination $1,000. Date 
Aug. 15 1907. Interest (rate to be named in bids) payable 
semi-annually at the Mount Vernon Trust Co. of Mount 
Vernon. Maturity $1,000 yearly on Aug. 15 from 1908 to 
1927 inclusive. Bonds are exempt from taxation. 

East Lake (P. O. Birmingham), Jefferson County, Ala.— 
Bonds Not Sold.—No award was made on June 20 of the 
$100,000 5% 10-year . coupon street-improvement bonds 
described in V. 84, p. 1320. 

Effingham, Effingham County, Ill.—Bond Sale.—On July 
2 $5,000 street-improvement bonds were awarded to Mrs. 
Bernadina Uptmor of Teutopolis. 

Elkins Independent School District (P. O. Elkins), Ran- 
dolph County, W. Va.—Bond Ofjering.—Proposals will be 
received until 3 Ps m. July 27 by the Board of Education at 
the office of W. Wilson, Secretary, for the $60,000 5% 
gold coupon se or house bonds voted on June 15. Denomi- 
nation $1,000. Date Aug. 1 1907. Interest semi-annually 
at the Davis Trust Co. in Elkins. Maturity $15,000 on 
Aug. 1 in each of the years 1912, 1917, 1922 and 1927. 
Certified check for $500, payable to the Board of Education, 
is required. 

El Reno, Canadian County, Okla.—Bonds Voted.—The 
election held July 9 resulted in favor of the propositions to 
issue the $50,000 city-hall and the $25,000 sewer-system- 
extension bonds mentioned in V. 85, p. 54. The vote was 
457 to 69 on the former proposition and 420 to 50 on the 
latter. Details of bonds and date of offering not yet decided. 

Evangeline School District No. 7 (P. O. Boyne City), Mich. 
—Bonds Not Sold.—No sale was made on June 29 of $6,500 
bonds offered on that day,as a recent Act ofthe Legislature 
dissolved the district, thus invalidating the issue. 

Exeter, Fillmore County, Neb.—Bonds Not No 
satisfactory bids were received on July 15 for the $15,000 
5% _5-20-year (optional) coupon funding water bonds de- 
scribe din V. 85, p. 54. 

Flint, Genessee County, Mich.— Bonds Refused—Bond Sale. 
—We are advised that the $50,000 4% and $50,000 414% 
city-hall and fire-station bonds awarded on May 13 to the 
First National Bank of Chicago (V. 84, p. 1196) were subse- 
quently refused by that institution on the ground that there 
was no provision for the payment of principal or interest. 
The bonds have been re-awarded to the Genessee County 
Savings Bank of Flint at par and accrued interest. 

Follansbee, Brooke County, W. Va.—Bond Sale.—We have 
just been advised that this place on March 27 awarded an 
issue of $20,000 414% sewerage bonds to White & White 
of Wheeling at par ‘and accrued interest. Denomination 
$1,000. Date Oct. 1 1906. Interest annual. Maturity 
1940, subject to call after 1916. 

Frankfort, Marshall County, Kan.—Bond Ojjering.—This 
city is offering for sale $25,000 5% water-works bonds ma- 
turing in twenty years. Interest semi-annual. W. C. 
Brown is Mayor. 

Frankfort and German Flatts (Towns) Union Free School 
District No. 1, Herkimer County, N. ¥.—Bond Ojjering.— 
Proposals will be received until 12 m. July 30 by the Board 
of Education at the office of James Conkling (P.O. Ilion) for 
$21,000 444% school bonds. Denomination $1,000. Date 
June 11907. Interest annually at the First National Bank of 
Frankfort in New York exchange. Maturity $1,000 yearly 
on Jan. 1 from 1920 to 1940 inclusive. Certified check or 
draft for 10% of bonds is required. Purchaser to pay ac- 
crued interest. T. H. Kelley is Secretary of the Board of 
Education. 

Franklin County (P. O. Columbus), Ohio.—Bond Offering. 
—Proposals will be received until 12 m. July 23 at the County 
Auditor’s office for $5,000 5% Ben Davis Free Turnpike 


5 bonds dated June 1 


2 bonds dated June 1 1907. 
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Authority Section 4808, Revised Statutes. De- 
nominations $100, $150 and $200. Date Aug. 1 1907. In- 
terest semi-annual. Maturity $100 each six months from 
March 1 1908 to Sept. 1 1911 inclusive, $150 each six months 
from March 1 1912 to Sept. 1 1913 inclusive and $200 each 
six months from March 1 1914 to Sept. 1 1922 inclusive. 
J. B. Davis, Fred Welden and F. E. Holmes are Turnpike 
Commissioners. 

Friend, Saline County, Neb.— Bonds Not Yet Sold.—Up to 
July 16 no sale had yet been made of the $8,000 5% 5-20- 
year (optional) electric-light bonds offered without success 
on April 20. See V. 84, p. 1068. 

Fulton, Oswego County, N. Y.—Bond Ojjering.—Proposals 
will be received until 2 2 p. m. July 22 by O. 8S. Bogardus, 
City Chamberlain, for ‘the following bonds: 


$20,000 4% registered West Side bonds. Maturity $5,000 on July 1 in 
each of the years 1926, 1927, 1928 and 1929. Certified check 
for $1,000 Is required. 
12,000 4% registered East Side sewer bonds. Maturity 
in each of the years 1921, 1922, 1923 and 1924 

for $500 Is required. 


Authority Chapter 63, 


bonds. 


$3.000 on July 1 
Certified check 


Laws of 1902. Denomination 
$1,000. Date July 1 1907. Interest semi-annually at the 
Citizens’ National Bank of Fulton. Bids to be made on 
blank forms furnished by the City Chamberlain. Certified 
checks in the above amounts must be drawn on a State or 
national bank of New York State and made payable to 
O. 8. Bogardus, C ity Chamberlain. Bonds will be certified | 
to as to their genuineness by the Citizens’ National Bank of | 
Fulton. Bonds will be delivered July 29 1907. Purchaser 
to pay accrued interest. 

Glassport School District (P. O. Glassport), Allegheny 
County, Pa.—Bond Ojjering.—Proposals will be 
until 7 p. m. Aug. 5 by Boyd Wilson, 
Board (P. O. Glassport), or M. M. Edmundson, sorough 
Solicitor, 1317-1321 Berger Building, Pittsburgh, for $50,000 
414% coupon bonds of this district. Denomination $1 ,000. 
Maturity part yearly from June 1 1910 to June 1 1937 
inclusive. 

Graham, Young County, Texas.—Bond Ojjering.—Pro- 
posals will be received until Aug. 1 by M. K. Graham, Mayor, 
for the $15,000 5% coupon water-works bonds mentioned in 


V. 85, p. 54. Denomination $1,000. Date July 1 1907. 
Interest April and October in Graham. Maturity July 1 
1927, subject to call after July 1 1912. Certified check for 


$300, papable to M. K. Graham, Mayor, is required. Assess- 
ed valuation 1906 $625,000 . 

Grand Marais, Cook County, Minn.— Bond O/fering.—Pro- 
posals will be received until 10 a. m. July 29 by Chris Murphy, 
Town Clerk, for $3,500 6% funding bonds. 
$500. Interest semi-annual. Maturity ten years. 

Greene County (P. O. Bloomfield), Ind.—Bond Ojjering.— 
Proposals will be received until 11 a. m. July 25 by B. B. 
Mitten, County Treasurer, for $5 
ship gravel-road bonds. Certified check for $500, payable 
to the County Treasurer, is required. 


Halifax, Nova Scotia.—Debentures Awarded in Part.—Of | 


the eight issues of 4% coupon debentures, aggregating $823,- 
088, offered on June 25, $54,800 were purchased by sinking 
funds. 
$380,000 is required at this time, and that that amount is 
being offered at 95 and accrued interest. 

Harnett County (P. O. Lillington), No. Car.—Bond Sale.— 
On July 8 the $40,000 5% 30-year refunding bonds described 
in V. 84, p. 1503, were awarded to John Nuveen & Co., of 
Chicago, for $40,425—the price thus being 101.062—a basis 
of about 4.932% 

Harrington, Lincoln County, Wash.—Bond Ojjering.— 
This city is offering at private sale the $22,000 water-system 
bonds voted on May 18. 

Harrison, Westchester County, N. Y¥.—Bond Ojjering.— 
Proposals will be received until 5 p. m. July 23 by Benjamin 
I. Taylor, Town Supervisor, at the office of Robert T. Shore, 
Town ( ‘lerk, for $175,000 414% registered highway-improve- 
ment bonds. Authority Section 69 of the county law. 
Denomination $1,000. Date June 1 1907. Interest semi- 
annually at the Rye National Bank of Rye. Maturity $7,000 
yearly on June 1 from 1912 to 1936 inclusive. Delivery of 
bonds July 27. Certified check on a State or national bank 
for $3,000, payable to the Town Supervisor, is required. The 
legality of the bonds will be approved by Benjamin Irving | 
Taylor, Esq., and Robert T. Shore, Esq., both of Harrison. 


Hartford-Washington School District, Conn.—Bond Ojjer- 
ing.—Proposals will be received until 12 m. Aug. 12 by 
A. Angus, J. Buths and J. H. Coffey, District Committee, 
at the Hartford National Bank in Hartford, for $100,000 4% 
school bonds. Denomination $1,000. Date July 1 1907. 
Interest semi-annual. Maturity July 1 1927. 
to pay accrued interest. 

Harvard School District (P. O. Harvard), Clay County, 
Neb.—Bonds Voted.—This district recently ‘authorized the 
issuance of the $8,000 5% 5-20-year (optional) school-build- 
ing bonds mentioned in V. 85, p. ‘54. 


Herkimer Union Free School District No. 1 (P. O. Herki- 
mer), Herkimer County, N. ¥.—Bond Sale.—On July 15 the 
$35 000 4% 1-35-year (serial) grade-school- building and site- 
purchase bonds described in V. 85, p. 55, were disposed of | 
at par and accrued interest. 


received | 
Secretary of School | 


Denomination | 


,200 coupon “W right Town- | 


We are advised that of the balance of $768,288, only | 


‘Purchaser | 


Henry County (P. 0. Napoleon), Ohio.— Bond Ojjering.— 
Proposals will be received until 1 p. m. Aug. 6 by F. J. Beck, 
County Auditor, for the following bonds: 


$20,000 434 % coupon Flatrock Township road-improvment No. 54 bonds. 
Denomination $1,000. Maturity $1,000 each six months 
from March 1 1908 to Sept. 1 1912 inclusive and $2,000 each 
six months from March 1 1913 to March 1 1915 inclusive. 
24,000 415 % coupon Liberty Township road-improvement Nos. 56 and 57 
bonds. Denomination $1,000. aturity $1,000 each six 
months from March 1 1908 to Sept. ,, 1910, $1,000 on March 1 
1912, $1,000 on Sept. 1 1912 and $2, 000 each six months 
from March 1 1913 to Sept. 1 1916. 





3,500 415 % coupon Monroe Township road-improvement No. 55 bonds. 
| Denomination $500. Maturity $500 yearly on Sept. 1 from 
| 1908 to 1914 Inclusive. pol 

6,000 443 % coupon Pleasant Township road-improvement No. 62 


> Denomination $500. Maturity $500 yearly on 
Sept. 1 from 1908 to 1913 inclusive and $1,000 on Sept.;1 
in each of the years 1914, 1915 and 1916 


| ‘ . 
Che above bonds are dated Sept. 1 1907. Interest semi- 

| annual. Bids to be made on each block of bonds separately 

| and must be accompanied by a check or draft, certified to by 


bonds. 


| the First National Bank or the Citizens’ State Bank of Napo- 
leon for $1,000. Purchaser for transcript of pro- 
ceedings. 

Holden, Johnson County, Mo.—Bond Ojjering.—Proposals 
will be received until 5 p. m. July 31 by O. G. Boisseau, 
Mayor, for $6,000 5% electric-light-plant-extension bonds. 
Date July 11907. Interest semi-annually at the City Treas- 
urer’s office or at the National Bank of Commerce in St. 
Louis. Maturity July 1 1927, subject to call after July 1 
1917. Bonded debt, not including this issue, $10,000. As- 
| sessed valuation $689,601. 
| Hollidaysburg School District (P. O. Hollidaysburg), Blair 
| County, Pa.—Bond Sale.—On June 11 the $20,000 4% 10-20- 
year (optional) coupon school bonds described in V. 84, p. 
1321, were awarded to local parties at par. 

Huntington, Carroll County, Tenn.—Bonds Not Sold.—We 
are informed under date of July 10 that no award has yet 
| been made of the $10,000 6% 20-year gold street-im prove- 
ment bonds mentioned in V. 84 1384. Denomination 
$500. Date Oct. 1 1907. Interest semi-annual. 

Independence School District (P. O. Independence), 
Jackson County, Mo.—Bond Ojjering.—Proposals will be re- 
ceived until 8 p. m. July 30, by tbe Board of Education, for 
the $35,000 4% registered school-house bonds voted on June 
25 (V. 85, p. 55). Denomination $500. Date Sept. 1 1907. 
Interest Jan. and July in Independence. Maturity Sept. 1 
1927, subject to call after Sept. 1 1912. Certified check for 
1% of bonds bid for is required. Official circular states that 
there never has been any default in the payment of principal 
| or interest. John A. Sea is President of the Board of Edu- 
cation, 

Jackson Union School District (P. O. Jackson), Jackson 
County, Mich.—Bond Sale.—On July 15 the $75,000 4% 
15-29-year (serial) coupon school bonds described in V. 85, 
p- 116, were awarded to the Jackson City Bank of Jackson 
at 98.666—a basis of about 4.093%. Following are the bids: 
Jackson City Beak, Jackson. $74, ee | 5. 3. Rollins & Sons, Chic. .$72,000 


| Farson, Son & Co., Chicago._ 73.25 J. Bolger & Co., Chic... 71,500 
Harris Trust & Sav. Bk., Chie 73,125] 


| Joliet, Will County, Ill.—Bonds Re-awarded.—We are ad- 
| vised that the $51,000 414% 10-year coupon permanent-im- 
provement bonds awarded on May 20 the Harris Trust 
& Savings Bank of Chicago (V. 84, p. 1264) have been re- 
awarded at par and accrued interest to a local banking in- 
stitution. 

Klamath County School District No. 5, Oregon.—Bond 
Ojjering.—Proposals will be received until 2 p. m. Aug. 9 
by,L. Alva Lewis, County Treasurer (P. O. Klamath Falls), 
for $1,500 6° @ school-building bonds. Authority Subdivi- 
| sion 31 of Section 3389, Bellinger & Cotton’s Annotated Code 
and Statutes. Denomination $300. Date Sept. 1 1907. 
Interest semi-annnally at the County Treasurer’s office. 
Maturity Sept. 1 1927, subject to call after Sept. 1 1917. 
Certified check for 2% of bonds bid for is required. Total 
| debt, this issue. Assessed valuation 1906, $88,946. Esti- 
mated value $150,000. Official circular states that “the 
legality of this issue has never been questioned and that 
the principal and interest on all previous issues have always 
been paid promptly. 

Lamar, Prowers County, Col.—Bonds Voted.—An election 
held recently resulted in favor of a proposition to issue 
$150,000 water-works-improvement bonds. 

Lawrence School District (P. O. Lawrence), Douglas 
County, Kans.—Bond Ojjering.—Proposals will be received 
until 6 p. m. July 22 by F. P. Smith, Clerk Board of Edu- 
cation, for the $40,000 4% gold coupon Manual Training 
High School Building bonds voted on April 2. Denomina- 
tion $500. Date July 1 1908. Interest semi-annually at 
the Kansas Fiscal Agency in New York City. Maturity 
be 000 yearly on July 1 from 1920 to 1924 inclusive and 

$5,000 yearly on July 1 from 1925 to 1928 inclusive. Bonds 
| are exempt from all taxation. Certified check for $1,000, 
| payable to George Innes, President Board of Education, 
| is required. 
| Leesburg, Highland County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. Aug. 3 (postponed from 
Saly 20) by C. B. Cox, Village Clerk, for $4,000 414% coupon 
| water-works-system bonds. Authority, Sections 2835, 2836 
and 2837, Revised Statutes. Denomination $500. Date 
Oct. 91905. Interest semi-annually at the office of the Sink- 
ing Fund Trustees. Maturity $500 each six months from 


to pay 
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Jan. 1 1920 to July 1 1923 inclusive. Certified check for 
10% of bonds bid for, payable to the Village Treasurer, is 
required. Purchaser to pay accrued interest. 

Lemon Cove School District, Tulare County, Cal.— Bond 
Sale.—On June 24 the County Treasurer awarded $10,000 
6% 14-year school-building bonds to Wm. R. Staats Co. of 
Los Angeles at 104.57. Denomination $1,000. Date July 2 
1907. Interest annual. 

Lewisburg, Marshall County, Tenn.—Bond Ojjering.—The 
People’s Bank of Lewisburg, acting as fiscal agent for this 
town, is offering for sale the $40,000 5% coupon water-works- 
system bonds voted on April 30. Authority Chapter 313, 
Acts of 1901, as amended by an Act of the Legislature passed 


Feb. 12 1907. Denomination $1,000. Interest annually 
at the National Park Bank of New York City. Maturity 
twenty-five years, subject to call after ten years. Bonds are 
exempt from city taxes. Bonded debt $3,500. Warrant 
debt $300. Assessed valuation 1907, $342,310. Certified 


check for $500 is required. 

Lewistown, Fergus County, Mont.— Bond O/jering.—Pro- 
posals will be received until 8 p. m. Aug. 14 by M. D. Kim- 
ball, City Clerk, for $15,000 5% gold sewerage-system-con- 
struction bonds. Denomination $1,000. Date July 1 1907. 
Interest semi-annually in Lewistown or New York City. 
Maturity July 1 1927, subject to call after July 11917. Cer- 
tified check for $500, payable to Murray H. Deaton, City 
Treasurer, is required. 

Little Rock, Pulaski County, Ark.—Bond Sale.—This 
place recently awarded $60,000 516% Fifth Street Paving 
District bonds to the Mercantile Trust Co., of St. Louis, Mo., 
at 97.50. Denomination $500. Date Aug. 11907. Inter- 
est April and October. Maturity from 1 to 11 years. 

Livingston, Sumter County, Ala.—Bond Sale.—On July 
15 the $20,000 5% we ae a (serial) coupon school-building 
bonds described in V. p. 1566, were awarded to local 
banks at par and Aid. interest. A bid was also received 
from W: J. Hayes & Sons of Cleveland. 

Louisiana School District (P. O. Louisiana), Pike County, 
Mo.—Bond Sale.—This district recently awarded $10,000 
416% funding bonds to the Wm. R. Compton Bond «& Mort- 
gage Co. of Macon at par. Denomination $500. 

Luzerne County (P. O. Wilkes-Barre), Pa.— Bond Oj/jering. 
Further details are at hand relative to the offering on July 25 
of the $150,000 4% coupon court-house-erection bonds men- 
tioned in V. 85, p. 116. Proposals for these bonds will be 
received until 2 p. m. on that day by James M. Norris, 
County Comptroller. These bonds are part of an issue of 
$617 ,000 authorized by a resolution of the County Commis- 
sioners July 7 1903. Denominations $1,000 and $500. 
Date Aug. 11907. Interest semi-annually at the court house 
in Wilkes-Barre. Maturity part yearly on Aug. 1 from 1908 
to 1927 inclusive. Bonds are exempt from taxation. Certi- 
fied check for 1% of bid, payable to the County Treasurer, 
is required. Delivery of bonds Aug. 1 1907. 

Macdonald, Man.—Debenture Ojjering.—Proposals will be 
received until 12 m. Aug. 3 by H. Grills, Secretary-Treas- 
urer (P. O. Sanford), for $13,725 debentures. Denomina- 
tion $686 25. Maturity $686 25 yearly on Feb. 1 from 1908 
to 1927 inclusive. Total debt, this issue. 

McDonald, Washington County, Pa.—Bonds Dejeated.— 
By a vote of 126 “for” to 129 “against,” this city on July 2 
defeated a proposition to issue $20,000 street bonds. 

Madison Independent School District No. 74 (P. O. Madi- 
son), Lac Qui Parle County, Minn.—Bond Sale.—This dis- 
trict has awarded the $41,000 4% school-building bonds de- 
scribed in V. 84, p. 1385, to the State of Minnesota. 

Marietta, Washington County, Ohio.—Bond Sale.—On 
June 14 the Sinking Fund Trustees purchased $15,000 4% 
10-year street bonds at par. Denomination $500. Date 
June 1 1907. Interest annual. 

Marion, Marion County, Ohio.—Price Paid jor Bonds.— 
We are informed that the price paid for the five issues of 
444% coupon street-improvement (city’s portion) bonds, 
aggregating $10,000, awarded on July 10 (V. 85, p. 117) to 
Breed & Harrison of Cincinnati was 102.10 and accrued in- 


terest. The following bids were received: 
Brose & Harrison, Cin...$10,210 00| Western German Bk., =. $10,160 00 
—* ew & Mayer, Cin. 10,206 00 Hoehler & Cummings, Tol. 10,131 50 





fon Tr. Co., Cin. 10,198 00) Otis & Hough, Aw. 10,127 00 
Brighton German Bk., Cin. 10,176 10| Hayden, Miller & Co., Cley 10,127 00 
Ru why yet &Co.,Cin. 10,167 50|W. R. Todd & , Cin... 10/075 00 


Well, Roth & Co., Cin... 10; iso 00| W: J. Hayes & Sons, Clev- 10/038 00 

Medicine Hat Protestant Public School District No. 76, 
Alta.—Debenture Ojjering.—Proposals will be received up to 
Aug. 1 by E. Roberts, Secretary-Treasurer (P. O. Medicine 
Hat), for $10,000 5% debentures dated Oct. 1 1907. Ma- 
turity part yearly on Get. 1 

Memphis, Shelby County, Tenn.—Bond Sale. - July 15 
the $200,000 4% water bonds described in V. 85, p. 56, 
were awarded, it is stated, to the Bank of Commerce & Trust 
Co. of Memphis at par and accrued interest. These bonds 
take the place of those awarded to that company on June 17 
(V. 85, p. 56), the first sale having never been consummated. 

Mitchell School District, Stanislaus County, Cal.—Bond 
Sale —The County Treasurer on July 10 awarded $4,000 5% 
school bonds of this district to the Los Angeles Trust Co. of 
Los Angeles at 100.75. 

Morgantown, Monongalia County, W. Va.—Bond Ojjer- 
nq —Supende will be received until 7 p. m. Aug. 12 for the 





20,000 sewer and $45,000 street-paving 5% coupon bonds 
voted on July 6. Authority Section 1, Chapter 141, Acts of 
1872 and 1873. Denomination $1,000. Date July 6 1907. 
Interest annual. Maturity yearly on July 6 as follows: 
$1,000 from 1917 to 1926 inclusive, $4,000 from 1927 to 1931 
inclusive and $7,000 from 1932 to 1936 inclusive; unpaid 
bonds being subject to call after July 6 1927. Certified check 
for $2,000, payable to the “City of Morgantown,” is required. 

Mt. Pleasant, Isabella County, Mich.—Bond Sale.—On 
July 15 the $15,000 20-year coupon water-refunding bonds 
mentioned in V. 85, p. 56, were awarded to the Harris Trust 
& Savings Bank of Chicago for $15,202 (101.346) and ac- 
crued interest for 414s—a basis of about 4.398%. Bids were 
also received from Spitzer & Co., Toledo; A. J. Hood & Co., 
Detroit; S. A. Kean, Chicago; Bumpus-Stevens Investment 
Co., Detroit; Exchange Savings Bank, Mt. Pleasant, and 
W. J. Hayes & Sons of Cleveland. 

New Bremen, Auglaize County, Ohio.—Bond Ojjering.— 
In addition to the $1,000 5% coupon First Street im- 
provement (village’s portion) bonds to be offered at 12 m. 
Aug. 5 (V. 85, p. 117), proposals will also be received at 
the same time and place by A. M. Steinebrey, Village Clerk, 
for the following bonds: 


$1,000 5% coupon Main Street ipqrovement (village’s portion) bonds. 
Maturity $500 on Feb. 909 and $500 on Aug. 5 1909. 
1,000 5% capes Monroe Street nah (village's porter? bonds. 
Maturity $500 on Feb. 5 1910 and $500 on Ama. 5 
5,500 5 % ooapes Washington Street improvement (v tage’ persian 
bonds. Maturity $500 each six months from Fi 5 1912 to 
Feb. 5 1917 inclusive. 


Denomination $500. Date Aug. 51907. Interest annual. 
Certified check for $500, payable to the Village Treasurer, 
is required with bids for each issue. Purchaser to pay ac- 
crued interest. 

New Glasgow, N. §8.—Debeniure Ojjering.—Proposals will 
be received until 5 p. m. Aug. 10 by James Roy, Town Clerk, 
and Treasurer, for $11,000 414% gold coupon school deben- 
tures. Denominations $100, $500 and $1,000. Date July 
2 1907. Interest semi-annually at the Town Clerk’s office. 
Maturity July 21937. Debentures are exempt from all taxes. 
Debenture debt, not including this issue, $309,500. No 
floating debt. Assessed valuation for 1907, $1,759,275. 

New London, Huron County, Ohio.— Bond Sale.—This city 
on July 12 awarded $20,000 Rochester Street, $5,000 Roches- 
ter Street (city’s portion), $5,000 Clarksfield Street and 
$2,500 Railroad Avenue 414% improvement bonds to the 
New First National Bank of Columbus for $32,673—the 
price thus being 100.532. 

North Dakota.—Purchases by State.—In addition to the 
urchases previously recorded in these columns, the following 
onds were purchased by the State Land Department during 

June at par: 


Sunny Slope School Eeesies wes County.—$600 4% 10-year school 
bonds, dated April 15 190 


Lid erwood, Rich Jand en Oe bart ort 500 4% 20-year school bonds, dated 
ay 
Mountain ee McLean County.—$1,400 4% 20-year school bonds, dated 


Ap 
Burt ee District, Oliver County.—$800 4 % 15-year school bonds, dated 


Nov 1906. 

Erie School District, Cass County. —$8,000 4 % school bonds, dated April 1 
1907 and maturing $3,000 on April 1 1917, $3,000 on April 1 1922 and 
$2,000 on April 1 192 7. 

Glenburn Special School District, Ward County.—$6,800 4 % 20-year school 


bonds, dated April 1 1907. 
Dees School District. —$14,000 4 % 20-year school bonds, dated May 10 


Sentinel Butte School Desstos. Billings County.—$7,000 4 % 20-year school 
bonds, dated April 1 
Bruce School Destcies, < Ganaliee County.—$3,000 4% 20-year school bonds, 


dated April 1 
Seagemen County.—$2,600 4% 20-year school 


Gerber School District, 
bonds, dated April 1 
7% water bonds, dated April 15 1907. 
Trygg School 7. Burleigh County. —$900 4% 10-year school bonds 


Leeds, Benson County. py 300 4% 

dated April 15 

Norwood (P. ‘0. Ind. Sta. H, Cincinnati), Ohio.—Bond Oj- 
jering.—Proposals will be received until 12 m. Aug. 15 by 
W. E. Wichgar, City Auditor, at the office of J. A. Stewart, 
Room 712, Traction Building, Cincinnati, for $9,491 64 414% 
Norwood View Sewer District improvement assessment 
bonds. Date June 23 1907. Interest annual. Maturity 
part yearly on June 23 from 1908 to 1911 inclusive. Certi- 
fied check for $450, payable to the City Treasurer, is re- 
quired. Accrued interest to be paid by purchaser. 

Bond Sale.—Dispatches state that the three issues of 4% 
bonds described in V. 84, p. 1445, were awarded as follows 
on July 11: 
$35,000 4% 20-year viaduct bonds awarded to Breed & Harrison of Cin- 
a a ,539, the price thus belng 101.54—a basis of 


ae Fa market- . bonds awarded to the Central Trust & 
ne > < o Co. of Cincinnatl fos $35. 615, the price thus being 


—a basis of about 3 
6,500 4% 2 aay’ water-main- nee bonds awarded to the Central 


t & Safe De Co. of Cincinnati for $6, rh the price 
thus #4. 101. 70a basis of about 3.89 %. 


Northport, Leelanau County, Mich.—Bond Not Sold.—Up 
to July 15 no sale had yet been made of the $10,000 5% 20- 
year water-works and electric-light-plant bonds offered jon 
June 3. For description of bonds see V. 84, p. 1198. 

Oceanside, San Diego County, Cal.—Bend Ojjering.—Fur- 
ther details are at hand relative to the offering on July 30 of 
the $30,000 5% gold water-works bonds mentioned in V. 85, 

. 56. Proposals will be received until 8 p. m. on that day 

by H. D. Brodie, City Clerk. Authority page 27, California 
Statutes, 1901. Denomination $750. Date Sept. 1 1907. 
Interest semi-annually at the Bank of Oceanside. Bonds are 
exempt from taxation. Maturity $750 yearly on Sept. 1 from 
1908 to 1947 inclusive. Certified check (or cash) for 2% of 


35,000 4% 
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bid i is re quired. Beside d debt, ine ladle this issue, $: 53,000. 
Assessed valuation 1906, $481,144. Official circular states 
there is no controversy pending or threatened concerning the 
validity of this issue and that there has never been any 
default in the payment of principal or interest. 
Olathe, Johnson County, Kan.—Bond Sale. 
recently disposed of $22,180 5% improvement 
Omaha, Douglas Somes Neb. ae Ojjering.—Propo- 
sals will be received until 3 }p.m., Aug. 1, for $100,000 sewer 
renewal, $75,000 paving renewal at $200,000 renewal 
414% coupon bonds. Denomination $1,000. Date Sept. 1 
Interest payable at the fiscal agency in New 
York City. Maturity Sept. 1 1927. Certified check on a 
national bank for $5,000, payable to the “City of Omaha,” 
is required. Official advertisement states that there is no 
litigation pending or threatened as to old or new issues and 
that default has never been made in the payment of principa 
or interest. Robert O. Fink is City Treasurer. 
Orangetown Union Free School District No. 4 (P. O. 
Nyack), Rockland County, N —Bond Ojjering.—Propos- 


—This 
bonds. 


city 








als will be received until 6 p. m. July 26 by Erskin J. 8. Van 
Houten, President of the Board of Education, for $75,000 
school bonds at not exceeding 5% interest. Date July 1 
1907. Interest semi-annual. Maturity $3,000 yearly on 
July 1 from 1912 to 1936 inclusive. Certified check for 
$1,500, payable to the “‘Board of Education,” is required. 
The validity of these bonds will be approved by Delafield & 


Longfellow of New York City. 
Pascagoula, Jackson County, Miss.— 
Proposals will be received until 7.30 p. m. Aug. 6 by C. 
Meriwether, Mayor, and the Board of Aldermen (P. 0. 
Seranton) for $20,000 5% general-street-improvement bonds. 
Certified check for $500, payable to the “Board of Aldermen,” 
is required. ‘These bonds were offered but not sold on July 9. 
Paw Paw, Van Buren County, Mich.—Bonds Not Sold— 
Bond Ofjering.—No award was made on July 16 of the $45,- 


000 refunding, $30,000 electric-light and $20,000 water 4% 


Bond Offering — — 


coupon bonds described in V. 85, p. 117. These securities 
are being re-offered as 5s and proposals will be received until 
July 24. 


Pembroke, Ont.—Debenture Ojjering.—Proposals will be 


received up to July 31 by W. H. Bromley, Chairman Finan- 
cial Committee, for the following debentures: 


Date May 15 1907. 


$9,000 00 414 % public-school debentures. 
Date July 10 1907. 


3,604 88 446 % local-improvement debentures. 
3,320 23 4‘ % local-improvement debentures. Date July 10 1907. 
Maturity part of each issue yearly for ten years. Deben- 
ture debt, including these issues, $150,280. Assessed valu- 
ation $2,811,230 
Platteville, Grant County, Wis.—Bond Sale.—On July 10 


$20,000 4% 20-year sewerage bonds were awarded to the 
Harris Trust & Savings Bank of Chicago. Denomination 
$1,000. Date July 15 1907. Interest semi-annual. 


Port Clinton, Ottawa County, Ohio.—Bond Ojfjering.— 
Proposals will be received until 12 m. Aug. 19 by J. J. Huber, 
Village Clerk, for $6,900 5° Laurel Avenue sewer-construc- 


tion-assessment bonds. Authority Sections 1536-281, Re- 
vised Statutes and Section 95, Municipal Code. Denomina- 
tion $690. Date Aug. 15 1907. Interest semi-annual. 


Maturity $690 yearly on Aug. 15 from 1908 to 1917 inclusive. 
Certified check (or cash) for $200, on some bank in Port 
Clinton, payable to the Village Treasurer, is required. 


Port Henry, Essex County, N. ¥.—Bond Sale.—On July 
15 the $8,000 1-16-year (serial) coupon (with privilege of 
registration) village-hall bonds described in V. 85, p. 57, 
were awarded to Isaac W. Sherrill of Poughkeepsie at 101 for 
5s. <A bid was also received from Geo. M. Hahn of New 
York City at 100.29 for 5s. 

Prescott School District, Stanislaus County, Cal.—Bond 
Sale.—On July 10 $1,600 6% school bonds were awarded to 
the Los Angeles Trust Co. of Los Angeles for $1,633, the 
price thus being $102.062 

Putnam County (P. O. Greencastle), Ind.—Bond Sale.— 
Local papers state that the following bonds were disposed 
of on July 11: 
$3,800 444 % Cloverdale 
tional Bank of Greencastle for $3,813, 
100.342. 

Monroe Township road bonds, awarded to the Central Na- 
tional Bank of Greencastle for $3,354 95, the price thus 
being 101.059. 

Regina, Sask.—Debenture Ojjering.—Proposals will be re- 
ceived until 5 p. m. Sept. 3 by J. Kelso Hunter, City Clerk, 
for the following debentures: 
$100,000 4 14 % coupon general hospital debentures. 

or 30 years. 

% Cc oupon street paving debentures. 
for 15 years. 
% coupon granolithic-side walk aco, debentures. 
turity part yearly for 20 ye 
coupon sewer-system-cxt« melon ‘debentures. 
yearly for 30 years. 
v 


Township road bonds, awarded to the First Na 
the price thus being 


3,300 414 % 


Maturity part yearly 


255,000 41 Maturity part yearly 


50,000 414 Ma 


60,000 4% % Maturity part 






30,000 444 % coupon wate = extension debentures. Matur- 
ity part ve y r: 

60,000 434 % coupon electric-light-syst m ‘extension debentures. Matur- 
ity part yearly for 30 years 

Interest July 1 at the Bank of Montreal in London, Eng.; 


New York, Montreal, Toronto or Regina. 

Redfield, Spink County, So. Dak.—Bond rs. ——Pro- 
posals will be received until 8 p. m. Aug. 5 by H. Patch, 
City Auditor, for $18,000 5% coupon sewer bt, De- 
nomination $500. Date, day of issuance. Interest semi- 
annually in Redfield. Maturity ten years. Bonded debt, 
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induding this issue, $51,500. Floating debt $3,000. As- 
sessed valuation 1907, $608,613. These securities were 
offered on June 28, but were not sold, owing to an error in 
the original advertisement. 

Richland Parish School District No. 1, La.—Bonds Voted. 
—An election held June 25 resulted in favor of a proposition 
to issue school-building bonds. Reports state that there 
were 82 votes cast, all of which were in favor of the bonds. 

Richmond County (P. O. Rockingham), No. Caro.—Bond 
Sale.— On July 8 the $10, 000 Steeles Township, $5,000 
Black Jack Township and $5,000 Mineral Springs Township 


6% good-roads bonds, a description of which was given in 
V. 84, p. 1505, were awarded to the Newport News Trust 
& Safety Deposit Co. at 103.37, 101 and 101.50 is SY 5 


Robertson County (P. O. Springfield),.Tenn.—Bonds Not 
Sold.—No sale hs us yet been made of the $150,000 4% 20- 
30-year (optional) coupon pike bonds offered without success 
on June 1. 

Rochester, Monroe County, N. ¥Y.—Bond Sale.—On July 
17 the $75,000 4% registered school bonds described in V. 85, 
p. were awarded as follows: 
$25,000 bonds maturing in 1914 to the 


57, 


Security Trust Co. of Rochester 


50,000 pod» mf maturing in + go and 1916 to the Mount Hope Cemetery 
Commissioners at 100.01. 

Rockaway Township "School District (P. O. Rockaway), 
Morris County, N. J.—Award Postponed.—We are informed 
that no action will be taken on the bids received on July 11 
for the $4,000 5% 3-6-year (serial) coupon school-house and 
site-purchase bonds described in V. 84, p. 1567, until July 27 

Rockford, Winnebago County, Ill.—Bids Rejected.—All 
bids received on July 15 for $36,000 4% 15-year refunding 
bonds offered on that day were rejected. Bonds are dated 
Aug. 11907. Interest semi-annually at the City Treasurer’s 
office. 

Rockingham, Richmond County, No. Car.—Bonds Not 
Sold.—All bids received on July 17 for not less than $30,000 
nor more than $40,000 5% coupon water-works and sewerage- 
system construction bonds, described in V. 84, p. 1505, were 
rejected. 

Rockland, Knox County, Me.—Bond Sale.—This city on 
July 1 awarded $13,000 4% refunding bonds to local invest- 
ors at par. Denominations $100, $200 and $500. Date 
July 11907. Interest semi-annual. Maturity July 1 1922, 
subject to call at any time 

Rocky River, Cuyahoga County, Ohio.— Bond Election.— 
An election will be held Aug. 6 to vote on the question of 
issuing $25,000 Fairview Cemetery enlargement bonds. 

Roeding School District, Fresno County, Cal.—Bond 
Ojfjering.—Proposals will be received until 2 p. m. July 22 
by W.O. Miles, County Clerk (P.O. Fresno), for $10,000 5% 
gold coupon school-building bonds. Authority Sections 
1885 and 1886, Political Code. Denomination $1,000. Date 
July 12 1907. Interest annually at the County Treasurer’s 
office in Fresno. Maturity $1,000 yearly on July 12 from 
1908 to 1917 inclusive. Bonds are exempt from taxation. 
Certified check for $250, payable to the Chairman Board of 
County Supervisors, is required. Assessed valuation for 
1906, $224,014. 

Rome, Floyd County, Ga.—Bond Ofjering.—Proposals 
will be received until 12 m. Aug. 1 by W. M. Gammon, Chair- 
man Finance Committee, for the $75,000 street-improvement, 


$50,000 water-works-system-extension and the $25,000 
sewer-extension-and-repair bonds voted on May 7. 
Bonds are to be issued in blocks of $50,000 each. Interest 


and maturity are as follows: $50,000 to bear 5% interest and 
- uture $5,000 yearly on Sept. 1 from 1908 to 1917 inclusive; 

$50,000 to carry 414% interest and mature $5,000 yearly 
on Se pt. 1 from 1918 to 1927 inclusive, and $50,000 to carry 
4% interest and mature $5,000 yearly on Sept. 1 from 1928 


to 1937 inclusive. Authority, Vol. 1, Section 377, Georgia 
Code, 1895. Denomination $1,000. Date Sept. 1 1907. 
Interest semi-annually at the Bank of North America in 


New York City or by the Bond Commission of Rome. Bid 
to be made on blank form furnished by the city and must 
be accompanied by a certified check for 5% of bid, made 
payable to W. P. Simpson, City Treasurer. Bonds will be 


certified as to their genuineness by the United States Mort- 
gage & Trust Co. of New York City. Delivery of bonds 
Sept. 10 1907. Accrued interest to be paid by purchaser. 


Rotterdam School District No. 3, Schenectady County, 
N. Y.— Bond Ojfering.—Proposals will be received until 12 m. 
to-day (July 20) by Andrew T. Schermerhorn, Sole Trustee, 
at the office of Schermerhorn & Co., 402 State -Street, 
Schenectady, for $4,000 5% school bonds. Denomination 
$1,000. Date Aug. 1 1907. Interest annually at the 
Mohawk National Bank of Schenectady in New York ex- 
change. Maturity $1,000 yearly on Jan. 1 from 1909 to 1912 
inclusive. Certified check, bank draft or cash for 10% of 
bonds bid for is required. Purchaser to pay accrued interest. 

Sabina School District (P. O. Sabina), Clinton County, 
Ohio.—Bond Ojjering.—Proposals will be received until 7 
p.m. Aug. 12 by W. H. Dakin, Clerk of Board of Education, 
for the $40,000 4% school-building bonds voted on June 22. 
Authority Section 3992, Revised Statutes. Denominations, 
30 bonds for $1,000 each and 20 bonds for $500 each. Date 
Aug. 12 1907. Interest semi-annual. Maturity $10,000 in 
ten years and $5,000 every five years thereafter. Purchaser 
to pay accrued interest. Certified check for 2% of bonds 
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bid for, payable to the Treasurer of the Board of Education, 
is required. 

Sacramento County (P. O. Sacramento), Cal.— Bond Elec- 
tion.—An election will be held Aug. 27 to submit to the voters 
of this county propositions to issue $650,000 court-house 
and jail-building bonds, $300,000 bridge bonds and $500,000 
road building and repairing bonds. 

Saginaw, Saginaw County, Mich.—Bonds Authorized.— 
The Board of Estimates on July 12 authorized the issuance 
of $91,000 4% street-improvement bonds. 

St. Clair County (P. O. Ashville), Ala.—Bond Ojjfering.— 
Proposals will be received until 12 m. Aug. 5 for $85,000 5% 
gold coupon public- road-improvement bonds. Authority, 
an Act of the Legislature passed Sept. 26 1903. Date July 1 
1907. Interest semi-annually at the First National Bank 
of Birmingham. Maturity July 1 1937. Certified check 
for $1,000 is required JW. Inzer, W. 8S. Forman and J. 8. 
Maddox are the oly Road Commissioners. 

St. George Special School District No. 5, Dorchester 
County, 8. C.—Bond Ofjering.—Proposals will be received 
until 12 m. July 25 by M. 8. Connor, Clerk Board of Trustees 
(P. O. St. George), for $7,000 6% school bonds. Authority 
an Act of the General Assembly approved Feb. 19 1907. 
Denomination $500. Date July 1 1907. Interest annual. 
Maturity July 1 1927. Certified check for $500, payable to 
G. E. Way, O. B. Dukes and M. 8. Connor, Trustees, is 
required. 

St. Paul, Minn. —Bond Sale.—On July 17 the $150,000 
sewer and $: 50,000 park 4% coupon bonds described in V. 84, 
p. 1567, were awarded as “follows: 
$135,000 4% pa sewer bonds by popular subscription at par and ac- 

crued Interest 

15,000 4% 50- -year coupon sewer bonds to the Louisa Reed Estate for 

$15,025 (100.166) and accrued interest. 


50,000 4°% = year coupon park bonds to the Water Board Sinking Fund 
t par and accrued Interest. 


Bonds Ponce —An ordinance providing for the issu- 
ance of $645,000 school bonds is being prepare -d for submis- 
sion to the Council, according to the St. Paul papers. 

Salem, Harrison County, W. Va.—Bonds Not Yet Sold.— 
This city is still in the market with the $31,500 5% 34-year 
water-works, paving and sewer bonds offered but not sold, 
as stated in V. 84, p. 1015, on March 14 and again on April 11. 

Sandusky, Erie County, Ohio.— Bond Ojjering.—Proposals 
will be received until 12 m. Aug. 2 by Alex. M. Wagner, City 
Auditor, for the $22,000 4% coupon Monroe, East and West 
Park Street paving (city’s portion) bonds mentioned in V. 85, 


p. 57. Denomination $1,000. Date Aug. 1 1907. Interest 
semi-annually at the City Treasurer’s office. Maturity 
Aug. 1 1917. Certified check for $1,000 is required. 


following bids were received on July 12 
9-year coupon sewer-construction (city’s 
11-year street-paving (city’s 


Bond Sale.—The 
for the $5,000 4% 
portion) bonds, the $6,000 4°, 


portion) bonds and the $8,000 4% 10-year fire department 
equipment bonds, a description of which was given in V. 84, 
p. 1506 


$6,000 $8 ,000 


$5,000 
seu" treet Fire Dept 


Construction Paving Equipm’'t 

Pry Bonds. Bonds. 
American Banking & Trust Co., Sandusky.$5,015 75 $6,005 50 $8,010 00 
Seasongood & Mayer, Cincinn: itl 5,014 00 6 ,016,80 8,022 40 
Third National Bank, Cincinnati oo 6,026 00 8,031 00 


All bidders offered accrued interest in addition to their 
bids. 

San Jose, Santa Clara County, Cal.—Bonds Voted and De- 
jeated.—Local papers state that on June 26 the voters au- 
thorized the issuance of $55,000 city-hall-repair bonds and 
$95,000 fire-department-equipment bonds. A _ proposition 
to issue $25,000 Alum Rock Park improvement bonds was 
defeated. 

Santa Ana, Orange County, Cal.—Bonds Dejeated.—An 
election held July 12 resulted in the defeat of the proposi- 
tions to issue the $37,500 public-school and $12,500 high- 
school-land bonds mentioned in V. 84, p. 1139. <A propo- 
sition to issue $25,000 street-improvement bonds was also 
defeated. 

Santa Barbara, Santa Barbara County, Cal.— Bonds Voted. 
—It is stated that an election held July 10 nae d in a vote 
of 828 to 290 in favor of a proposition to issue $50,000 bonds 
for the rebuilding of the boulevard 

Sauk Rapids, Benton County, Minn.—Bids Rejected.—The 
following bids, all of which were rejected, were received on 
July 13 for the $25,000 20-year coupon or registered water- 
works bonds described in V. 85, p. 58: 

Cc. H. Coffin, Chicago (for 5'‘4s)_par|S. A. Kean, Chicago (for 6s) - - 
Kane & Co., Minneap. (for 5 '4s) -par| 

Bond Ojfering.—Proposals are again aske d for the pues 
bonds and will be received, this time until 2.30 p. m. July 2 
by the Village Council. Authority Chapter 164, Laws of 
1891, and vote of 209 to 80, cast at election held May 21. 
Denomination $500. Interest (not to exceed 6%) semi- 
annually at place designated by purchaser. Maturity 
twenty years. Purchaser to furnish blank bonds. W. H. 
Fletcher is Village Recorder. 

Sayre, Roger Mills County, Okla.—Bond Sale.—This city 
on July 1 awarded an issue of $25,000 6% 30-year water- 
works bonds to Welty & McMahon of Oklahoma City. 

Scott County (P. O. Scott), Kan.—Bond Election.—An 
election will be held July 23 to vote on the question of issuing 
bonds in aid of the Garden City Gulf & Northern Railway Co. 


102.05 








Scranton, Lackawanna County, Pa.—Bonds Dejcated.— 
Local papers report that an election held June 18 resulted 
in the defeat of the proposition to issue the $1,000,000 street- 
improvement bonds mentioned in V. 84, p. 1015. 


Seabreeze, Volusia County, Fla.— Bonds Voted.—An elec- 
tion held July 10 resulted in favor of a proposition to issue 
$10,000 street-improvement bonds. 


Shakopee School District No. 1 (P. O. Shakopee ), Scott 
County, Minn.—Bond Sale.—On July 1 $12,000 5% school- 
addition bonds were awarded to the First’ National Bank 
of Shakopee at 103.375. Denomination $500. Date July 15 
1907. Interest semi-annual. Maturity $500 each six 
months from Jan. 15 1910 to July 15 1921 inclusive. 

Sherman, Grayson County, Tex.—Bond Sale.—On July 15 
the $27,000 444% 1-27-year (serial) public- school-building 
and improvement bonds described in V. 84, p. 1446, were 
awarded to the Merchants’ & Planters’ National Bank of 
Sherman at 100.50—a basis of about 4.452%. 

Sidney School District (P. O. Sidney), Cheyenne County, 
Neb.—Bond Election Postponed.—The election which was to 
have taken place July 8 to vote on the question of issuing 
$15,000 high-school-building bonds (V. 85, p. 58) has been 
postponed to July 31. 

Silverton, Hamilton County, Ohio.— Bonds Voted.—This 
village on June 15 voted in favor of a proposition to issue 
$7,600 street and sidewalk-improvement bonds. 

Simcoe, Ont.—Debentures Awarded in Part.—This town 
recently awarded $15,000 of the $70,000 414% coupon water- 
works debentures offered but not sold on “May 27 (V. 84, p. 
1325) to local investors on a 5% basis. Debentures are 
dated March 15 1907. Interest annually at the Town Treas- 
urer’s office. 

Snake River Irrigation District, Malheur County, Oregon. 
—Bond Ojffering.—Proposals will be received until 2 p. m 
Aug. 9 by 8. W. Applegate, Chairman Board of Directors 
(P. O. Mosquite), for $325,000 6% coupon bonds. Interest 
semi-annual. Maturity part yearly from eleven years to 
twenty years inclusive. Purchaser to furnish blank bonds. 

South Haven, Van Buren County, Mich.—Bonds Voted and 
Defeated.—An election held July 8 resulted in favor of a prop- 
osition to issue $2,500 power-house bonds and in the defeat 
< propositions to issue $30,000 harbor and $22,000 funding 
»onds. 

Spalding School District No. 55 (P. O. Spalding), Greeley 
County, Neb.—Bond Sale.—This district on June 1 awarded 
$8,000 59 5-10-year (optional) school-building bonds to 
W. E. Barkley at par. Denomination $100. Date June 1 
1907. Interest annual. 

Spartanburg County (P. O. Spartanburg), 8. C.—Bond 
Election.—An election will be held Aug. 20 to vote on the 
question of issuing $200,000 4% road-macadamizing bonds. 
Interest semi-annual. Maturity $100,000 in twenty years 
and $100,000 in thirty years. 

Spickardsville (P. O. Spickard), Grundy County, Mo.— 
Bond Saie.—On July 10 $6,000 5% 5-20-year (optional) 
water-works bonds were awarded to the Farmers & Mer- 
chants’ Bank of Spickard at par. This was the only offer 
received. Denomination $500. Date July 2 1907. Inter- 
est semi-annual. 

Springfield, Olark County, Ohio.—Bonds Authorized.— 
The City Council recently passed an ordinance providing for 
the issuance of $68,600 4% high-level-intercepter-sewer 
bonds dated Aug. 1 1907. 

Springfield Township (P. O. Bergholz), Jefferson County, 
Ohio.—Bond Sale.—On July 11 the $25,000 me % coupon 
road-improvement bonds described in V. 84, 1446, were 
awarded to the Bergholz State Bank of ea A at 101.25. 
Following are the bids: 

Bergholz State Bk., Berg.$25,312 50| Hayden,Miller&Co.,Clev_a$25,267 00 
Emery, Anderson &Co. ,Cleva25,320 00|W.J. Hayes & Sons, Clev. 25,107 00 





a Received too late to be considered. 

Steuben County (P. O. Bath), N. ¥.—Bonds Not Sold.— 
No-bids were received on June 29 for the $20,000 4% 1-4- 
year (serial) registered jail bonds described in V. 84, p. 1446. 

Stow Township School District, Allegheny County, Pa.— 
Bond Ojjering.—Proposals will be received until 7 p. m. July 
22 by J. K. Henry, Secretary of School Board (P. O. McKee’s 
Rocks), for $50,000 444% coupon school-building bonds. 
Denomination $1,000. Interest payable at McKee’s Rocks. 
Maturity part yearly on Sept. 1 from 1908 to 1935 inclusive. 
Bonds are exempt from State tax. Total debt, including 
this issue, $81,900. Assessed valuation $4,746,050. 

Sunnyvale School District, Santa Clara County, Cal.— 
Bond Ojjering.—Proposals will be received until 11 a. m. 
July 22 by F. E. Mitchell, Chairman Board of County Super- 
visors (P. O. San Jose), for $11,000 5% gold coupon bonds of 
this district. Denomination $1,000. Date July 1 1907. 
Interest semi-annually at the County ‘Treasurer’s office. 
Maturity $1,000 yearly on July 1 from 1909 to 1919 inclusive. 
Certified check for 10% of bonds bid for, payable to Henry 
A. Pfister, Clerk Board of County Supervisors, is required. 

Surry County (P. O. Surry), Va.—Bond Ojfering.—Pro- 
posals will be received until 12 m. Aug. 15 by the Board of 
County Supervisors at the office of A. 8. Edwards, County 
Clerk, for $10,000 registered court-house-and-jail-building 
bonds. Denomination $500. Interest (rate to be named in 
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bid) payable semi-annually. Maturity thirty years, but sub- 
ject to call as follows: $2,000 two years after date, $3,000 five 
years after date, $2,000 seven years after date and $3,000 
ten years after date. Bonds are free from local taxes. 


Tecumseh, Johnson County, Neb.—Bonds Voted.—By a 
vote of 180 to 61, this city on July 9 authorized the issuance 
of the $16,000 5% 5-20-year (optional) electric-light-plant- 
construction bonds mentioned in V. 85, p. 59. 


Toledo, Lucas County, Ohio.—Bonds Authorized.—The 
City Council recently passed ordinances providing for the 
issuance of the following bonds: 
$28,963 47 5% coupon Spielbusch Avenue and Cherry Street Market Space 

Ni 1 paving assessment bonds. Denomination $2,900, 
except one bond for $2,863 47. Date March 21 1907. 
Maturity one bond each six months from March 21 1908 to 
Sept. 21 1912 Inclusive. 
coupon Fassett Street Sewer No. 970 assessment bonds. 
Denomination $840, except one bond for $801 69. Date 
May 21 1907. Maturity one bond each six months from 
March 21 1908 to Sept. 21 1912 inclusive. 
coupon Scottwood Avenue No. 5 improvement assessment 
bonds. Denomination $550, except one bond for $502 39. 
Date May 7 1907. Interest March 7 and Sept. 7. a- 
turity one bond each six months from March 7 1908 to 
Sept. 7 1912 inclusive. 
coupon Sewer No. 988 assessment bonds. Denomination 
three bonds for $170 each and one bond for $166 65. Date 
July 1 1907. Interest March 1 and Sept. 1. Maturity 
one bond each six months from March 1 1908 to Sept. 1 
1909 Inclusive. 
coupon Sewer No. 962 assessment bonds. Denomination 
three bonds for $30 each and one bond for $22 38. ate 
May 30 1907. Interest March 30 and Sept. 30. Maturity 
one bond each six months from March 30 1908 to Sept. 30 
1909 inclusive. 


Interest payable at the City Treasurer’s office. 

Torrance County (P. O. Estancia), New Mex.—Bids Re- 
jected.—All bids received on June 3 for the $10,000 court- 
house and $5,000 current-expense 5% 20-30-year (optional) 
registered or coupon bonds described in V. 84, p. 1201, were 





8,361 69 5% 


5,452 395% 


5% 


- 676 65 


112 38 5% 


check for 1% of issue is required. C. G. Rothfus is Mayor 
and P. T. MacAlpine is City Clerk. 

Tyron ee aor yt O. Lynn), Polk County, N. C.—Bond 
Offering.—F. 8. Wilcox, Chairman Finance Committee, is 
offering for sale $12,000 good-roads bonds of this township. 

Utica, Oneida County, N. ¥Y.—Bond Sale Postponed.—We 
are informed that the sale of $152,500 school-building and 
the $100,000 delinquent tax 4% registered bonds which was 
to have taken place July 15 (V. 85, p. 119) has been post- 
poned until July 29 at 12 m. 

Uvalde School District (P. O. Uvalde), Uvalde County, 
Texas.—Bonds Voted.—An election held recently resulted in 
ower of a proposition to issue $40,000 high-school-building 

onds. 

Van Wert County (P. O. Van Wert), Ohio.— Bond Ojfer- 
ing.—Proposals will be received until 2 p. m. to-day (July 20) 
at the office of Blachly & Kearns of Ves Wert for $5,600 
4% coupon road-improvement bonds of Bolyard Free Turn- 
pike No. 61. Authority Chapter 7, Title 7, and Section 4808 
Revised Statutes. Denominations: Sixteen bonds for $200 
each and eight bonds for $300 each. Date Aug. 1 1907. In- 
terest March 1 and Sept. 1. Maturity as follows: 





$200. __._- Sept. 1 1909| $300 . 1 1916) $300_____- Sept. 1 1923 
| eee: Sept. 1 1910] 200 . 11917] 300_____- Sept. 1 1924 
| | Sepa Sept. 1 1911] 300 . 1 1918] .400__- ~~~ Sept. 1 1925 
200 .--Sept. 1 1912] 200 - 11919] 300_____- Sept. 1 1926 
Fema Sept. 1 1913] 300 . 11920] 400__---- Sept. 1 1927 
apa Sept. 1 1914] 300 : 11921] 300.____- Sept. 1 1928 
| Sa Sept. 1 1915} 200 - 1 1922] 400_----- Sept. 1 1929 

Bids must be unconditional and accompanied by a cer- 


tified check for $500, payable to M. H. Brown, S. W. Alspach 
and C. W. Bolyard, Road Commissioners of Bolyard Free 
Turnpike No. 61. 

Wadsworth School District (P. O. Wadsworth), Medina 
County, Ohio.—Bond Ojfering.—Proposals will be received 
until 12 m. Aug. 9 by G. G. Geisinger, Clerk Board of Edu- 


rejected. Proposals are again asked for, this time for bonds 
bearing 6% semi-annual interest. 


Two Harbors, Lake County, Minn.— Bond Ojjering.—Pro- 
Aug. 5 by the City 
coupon sewerage and drainage bonds. 
Denomination 


posals will be received until 8 p. m. 
Council for $40,000 5% 
Authority, election held July 9. 
Interest semi-annual. 


Maturity twenty 


$1,000. Date, 


$1,000. 
Certified 





years. 


cation, for $65,000 414% school-house bonds. 
Sections 3991 and 3992, Revised Statutes. 
day of sale. 
turity $1,000 each six months from March 1 1912 to Sept. 1 
1916 inclusive; $2,000 each six months from March 1 1917 to 
March 1 1930 inclusive and $1,000 on Sept. 1 1930. 


Authority 
Denomination 


Interest semi-annual. Ma- 


Certi 








NEW LOANS. 


NEW LOANS 


NEW LOANS. 





PROPOSALS FOR 
1,000,000 
WORTH OF 


FOUR PER CENT BONDS 


OF THE 


Sanitary District of Chicago, 
Being the Twentieth Issue Thereof, 


Sealed proposals, addressed to the Board of 
Trustees of the Sanitary District of Chicago, and 
indorsed, “Proposals for Purchasing Bonds,"’ will 
be received by the Clerk of sald Sanitary District 
of Chicago, at Room 1500, American Trust 
Bullding, Chicago, Ill., until one (1) p. m. 
(standard time), on Wednesday, August 21, 1907. 

The bonds, for the purchase of which said bids 
will be recelved are the twentieth (20th) and 
present Issue of one million dollars’ ($1,000,000) 
worth of bonds of said Sanitary District of Chi- 
cago, In denominations of one thousand dollars 
($1,000) each, all to bear date of the first day of 
September, 1907, with Interest at the rate of 
four per cent (4%) per annum, payable semi 
annually on the first day of March and the first 
day of September of each year until said bonds 
are paid. Fifty-six thousand dollars ($56,000) 
of the principal of said one million dollars: 
($1,000,000) worth of bonds, as hereby offered 
for sale, are to be payable on the first day of 
September, 1909, and fifty-six thousand dollars 
($56,000) of the principal! of sald bonds are to be 
payable on the first day of September of each 
succeeding year up to and including the year 1925, 
and in the succeeding year, 1926, forty-eight 
thousand ($48,000) dollars of the principal of 
said bonds, hereby offered for sale, are to be paid; 
both principal and interest to be payable at the 





office of the Treasurer of said Sanitary District 
of Chicago 
Proposals will be received for one million 


dollars ($1,000,000) worth of said bonds, or any 
portion thereof 

Each proposal must be accompanied by certl- 
fled check or cash of an amount equal to five 
per cent (5%) of the amount of the bid All 
certified checks must be drawn on some respon- 
sible bank and be made payable to the order of 
the “Clerk of the Sanitary District of Chicago.” 
Said amount of five per cent (5°) of the amount 
of the bid will be held by said Sanitary District 
of Chicago until all of said proposals have been 
canvassed and the bonds have been awarded. 

No bid of less than par and accrued interest 
will be considered, and the right Is reserved to 
reject any and all bids. 

The said bonds to be paid for and delivered at 
the office of the Treasurer of said Sanitary 
District of Chicago. 

For further information apply to the President 
or Clerk of said Sanitary District of Chicago, or 
the Chairman of the Committee on Finance, 
Room_ 1500, American TrustBulld., Chicago, Ill. 

SANITARY DISTRICT OF CHICAGO 
By Robert R. McCormick, President. 


I. J. Bryan, Clerk. 


Henry F. Eldmann, Chairman Com’e on Finance. 
Dated, Chicago, Ill., July 10, 1907. 





850,000 


City of Stamford, Conn., 
GOLD BONDS. 


Interest, 4% per annum, 
Bonds Exempt from Taxation, 


Sealed proposals will be received by the Treas- 
urer of the City of Stamford In the City Hall on 
the FIRST DAY OF AUGUST, 1907, AT 12 
; ees M., when they will be publicly opened, 
‘or 


$50,000 Permanent Improvement Bonds 
(Coupon Bonds) for the purpose of 
ermanent Street Paving 

Said bonds are issued in accordance with the 
provisions of @ resolution passed by the General 
Assembly April 11, 1907, and entitled ‘The Pub- 
lic Improvement Bonds of the City of Stamford.”’ 

The principal of sald bonds Is payable August 1, 
1932,in gold coin of the United States of America, 
of the present standard of welght and fineness, 
and the interest, at the rate of 4% per annum, is 
payable in gold coin semi-annually on the first 
days of February and August of each year at the 
office of the City Treasurer. 

Proposals should be enclosed in a sealed envel- 
ope and endorsed, ‘Proposals for Permanent Im- 
provement Bonds of the City of Stamford.” 

Each bid must be accompanied by a certified 
check to the order of the City Treasurer of Stam- 
ford for 2% of the par value of the bonds bid for, 
the amount of said check to be credited upon 
sald bid if accepted, and to be returned forthwith 
if not accepted. 

Said bonds will bear date of August 1, 1907, 
the purchaser paying any accrued interest on the 
bonds to the date of delivery. 

_A Sinking Fund will be created under the reso- 
lution for the purpose of paying the principal of 
sald bonds when due. ‘lhe City Treasurer re- 
serves the right to reject any or all bids. 

WILLIAM N. TRAVIS, 
City Treasurer. 





Blodget, Merritt & Co, 
BANKERS, 
60 State Street, Boston 
36 NASSAU STREET, NEW YORA. 
STATE, CITY & RAILROAD BONDS. 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINOINNATI. 


; main open 


; 1 





8500,000 


ESSEX COUNTY, N.J. 
BONDS 


Issued under authority of Chapter LX, 
Laws of 1905. 


The Board of Chosen Freeholders of the County 
of Essex, New Jersey, invites proposals for the 
purchase of $500,000 Essex County Bonds, In 
denomination of $1,000 each, interest coupons at 
4 per cent per annum, payable February 1 and 
August 1, principal and interest payable In gold. 
Bonds payable August 1, 1947. 

The Bonds will bear interest from August 1, 
1907, and the pe ey must pay interest ac- 
crued to date of delivery. 

Sealed proposals will be recelved by the 
Finance Committee of the Board of Chosen Free- 
holders, at a meeting to be held by said Commit, 
tee, at the Freeholders’ room in the Court House- 
at Newark, N. J., on THURSDAY, JULY 25, 
1907, at 2 o’clock p. m., which meeting will re- 
for the reception of proposals until 
2:30 p.m. Each proposal shall state the amount 
of bid In words and figures, and must be accom- 
panied by a certified check for $5,000, which will 
be applicable on account of purchase money of 
bonds, and forfeited by successful bidder who 
afterward fails to take the bonds. Coples of 

roceedings will be furnished to successful bidders, 

ut proposals must be unconditional. 

The Finance Committee reserves the right to 
reject any and all proposals, If, in its judgment, 


; the Interest of the County requires such action. 


The Bonds will be ready for delivery on August 
, 1907. 
By order of 
FINANCE -COMMITTEE, 
NATHANIEL J. WARD, Chairman. 


Albert Kleybolte & Co., 


409 Wainut Street, 
CINCINNATI, 0. 


Municipal, 
County, State, 


and High-Grade Public Service 
Securities 
Correspondence Solicited 








Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges 


e 


Private Wires to 
phia. 


757-759 Broad St. 
N.Y. and Philadel; BNEWAR 
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fied check on a national bank of Wadsworth for 5% of bonds 
bid for, payable to the District Treasurer, is required. Pur- 
chaser to pay accrued interest. 

Wakeman Township (P. O. Wakeman), Huron County, 
Ohio.—Bond Ojjering.—Further details are at hand relative 
to the offering on July 22 of the $5,000 414% coupon road- 
improvement bonds mentioned in V. 85, p. 119. Proposals 
for these bonds will be received until 12 m. on that day by 
F. D. Pierce, Towaship Clerk. Denomination $250. Date 
June 20 1907. Interest semi-annually at the Treasurer’s 
office in Wakeman. Maturity $1,500 on Sept. 1 1908, 
$1,750 on Sept. 1 1909 and $1,750 on Sept. 1 1910. Bonds 
are exempt from taxation. Certified check for 5% of bonds 
bid for, payable to the Township Clerk, is required. Bonded 
debt, thisissue. No floating debt. 

Warren, Trumbull County, Ohio.—Bonds Authorized.— 
The City Council on June 21 passed an ordinance providing 
for the issuance of the following bonds: 
$380 5°% coupon Elm Street improvement (city’s portion) bonds. 

2,725 5% coupon North Tod Avenue improvement (city’s portion) bonds. 
5% coupon Woodland Avenue improvement (city’s portion) bonds. 

535 5% coupon North Avenue improvement (city’s portion) bonds. 

Denomination $500, except one bond for $230. Date 
July 1 1907. Interest March 1 and Sept. 1 at the office of 
the Sinking Fund Trustees in Warren. Maturity $500 each 
six months from March 1 1909 to March 1 1912 inclusive and 
$230 on Sept. 1 1912. 

Washington County (P. O. Marietta), Ohio.— Bond Sale.— 
This county recently awarded the $1,000 4% coupon bridge 
bonds maturing June 1 1911, mention of which was made in 
V. 84, p. 1388, to B. B. Putnam of Marietta at par. 

Wauseon, Fulton County, Ohio.— Bond Sale.—On July 15 
the $1,326 30 5% Ottokee Street and $912 92 414% Cherry 
Street sewer-construction assessment bonds described in 
V. 85, p. 60, were awarded to P. 8. Briggs & Co. of Cincin- 
nati for $2,249 97 (100.480) and accrued interest. A bid of 
$2,245 22 (100.223) was also received from the Security 
Savings Bank & Trust Co. of Toledo. Maturity, one bond 
of each issue yearly on March 1 from 1908 to 1917 inclusive. 

West Carrollton, Montgomery County, Ohio.—Bond 
Ojjering.—Proposals will be received until 12 m. Aug. 
by Elmer Selley, Village Clerk, for the following bonds: 


“I 


$200 5% coupon Poplar Street improvement bond. Maturity Aug. 1 1920. 
275 5% coupon Burns Street improvement bond. Maturity Aug. 1 1922 
200 5% coupon Elm Street boy metre bond. Maturity August 1 1921. 
750 5% coupon Smith Street improvement bonds. Denomination $375. 

Maturity $375 on Aug. 1 in each of the years 1923 and 1924. 

1,000 5°% coupon Walnut Street improvement bonds. Denomination $500. 

Maturity $500 on Aug. 1 in each or the years 1925 and 1926. 


Authority Section 2835, Revised Statutes. Date Aug. 1 
1907. Interest semi-annually at the first National Bank of 
Miamisburg. Certified check for 10% of bonds bid for, 
drawn on a national bank and made payable to the Village 
Treasurer, is required. Purchaser to pay accrued interest. 


Whitehall Township School District (P. 0. Cementon), 
Lehigh County, Pa.—Bond Sale.—On July 1 $50,000 4% 
5-30-year (optional) school house bonds were awarded to 
the Allentown National Bank of Allentown at par. De- 
nominations $100 and $500. Date July 1 1907. Interest 
semi-annual. 

Wichita School District (P.O. Wichita), Sedgwick County, 
Kan.—Bonds Dejfeated.—An election held June 18 resulted in 
the defeat of a proposition to issue high-school bonds. 

Wildwood, Koochiching County, Minn.— Bond Ojjering.— 
Proposals will be received until 10 a. m. Aug. 17 by John 
Bursack, Town Clerk (P. O. Northome), for $8,000 6% road 
and bridge-construction bonds. Authority, Chapter 64 and 
11, General Laws 1905, and Chapter 10, Revised Laws of 
1905. Denomination $1,000. Interest July 15. Maturity 
$1,000 yearly beginning four years from date of issue. An 
unconditional certified check for $400, payable to the Town 
Treasurer, is required. 

Wilmington, New Castle County, Del.—Bond Sale.—On 
July 3 the $430,000 4% gold water-works bonds described 
in V. 84, p. 1569, were awarded, it is stated, to the Equitable 
Guarantee & Trust Co. of Wilmington for $414,950—the 
price thus being 96.50. Maturity on May 1 as follows: 
$30,000 yearly from 1910 to 1913 inclusive, $40,000 yearly 
from 1914 to 1917 inclusive and $50,000 yearly from 1918 to 
1920 inclusive. 

Wilson Township (P. 0. Wilson), Wilson County, N. C 
Bonds Not Sold.—No sale was made on June 15 of the $100,- 
000 5% 30-year coupon road bonds described in V. 84, p. 
1268. 











MISCELLANEOUS. 


MISCELLANEOUS. 


MISCELLANEOUS. 





New Issue 
NEW YORK CITY 
4% INTERCHANGEABLE 
Coupon or Reg st red Bonds 


Gold, Tax Exempt, = ) 
MATURING MAY, 1957 


21 MILK STREET 


July Investment Bonds 


Our ten-page July circular describing 
nearly fifty issues of 


Long-Term Municipal, Railroad and 
Corporation Bonds 
Yielding 3.80% to 6% 


is now ready for distribution. 


E. H. ROLLINS & SONS 








Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 





BOSTON, MASS. Established 1885. 





T. W. STEPHENS & CO., 


2 WALL 8T., NEW YORE 


ERVIN & COMPANY, 





Telephone 


Knickerbocker Audit Co., 


45 William Street, 
CHAS GRISWOLD BOURNE, President 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago 


“ano Towsue BONDS, 


AND TOWNSHIP 


Conneetions 











BANKERS, 


New York Stock Exchange, 
Philadetphia Stock Exchaage, 


BONDS FOR INVESTMENT. 


43 Exchange Pisce, Drexel Building, 
New York Philadelphia. 


Mac Donald,McCoy & Oo., 
MUNICIPAL AND CORPORATION 
BONDS. 
18x La Salle Street, Chicago. 


F.B. SHERMAN & CO. 


Members i 





year. 





Aberdeen, 8. D. 
Akron, Ohio. 
Allentown, Pa. 


MUNICIPAL —_ Me. 
CORPORATION Bellingham, Wash. 


Butte, Mont. 
Cadillac, Mich. 
Champaign, Ill. 
Chicago, Ill. 
Cleburne, Texas. 
Columbus, Ga. 
Columbus, Ohio. 


205 La Salle Street, CHICAGO 
INVESTMENT BONDS 
Lists upon request, 
Denison & Farnsworth, 


BOSTON 
@LEVELANSD and PHILADELPHIA. 





Dayton, Ohio. 
Denver, Colo. 
Dowagiac, Mich. 





Jonesboro, Ark. 


* WEDDINGS AND STRIKES 


are the bane of a telephone manager's life,”’ said one of the afflicted the other day in our office. 
“It’s hard enough to get operators anyway, and just when they begin to be worth thelr salt they 
start something doing. 
to get married soon and that a bunch of the worst ones were framing up a labor union. 


“THAT SET ME THINKING 

about how much we are at the mercy of these girls. 
I figured it all out—what we spend for operator hire, for training them and for the extras 
for thelr comfort, and how little we get for all this; and I decided that if automatic equipment 
would wipe out these two Items and the worry that accompanies them, it was 


‘ME FOR THE AUTOMATIC,’ 
and so I’m here for business.” 

How many managers are in the same fix? 
remember that the automatic switches never get married or go on a strike; they are never tired, or 
peevish, orunruly; but they ‘‘are all there all the time,” asan enthusiastic automatic-exchange man- 
ager saidrecently. Thelr maintenance |ssmall—$10 24 for repair parts on 3,000switches in a year 
and a half, in one Instance—and, taking It all around they are the most efficient and economical 
operators a manager can get. Automatic equipment has been adopted in the following citles:— 


One day this spring I learned that two of my best operators were going 


And then they’re harder to get from year to 


Don't all speak at once; but think It over, and 


El Paso, Texas. 
Emaus, Pa. 

Fall River, Mass. 
Grand Rapids, Mich. 
Hastings, Nebr. 
Havana, Cuba. 
Hazleton, Pa. 
Holland, Mich. 
Hopkinsville, Ky. 


Miamisburg, Ohio. 
Mt. Olive, Ill. 
New Bedford, Mass. 


Sioux City, Iowa. 
South Bend, Ind. 
Spokane, Wash. 
Springfield, Mo. 

St. Mary's, Ohio. 
Tacoma, Wash. 
Toronto Junction, Can. 
Traverse City, Mich. 
Urbana, Illinois. 


Oakland, Cal. 
Ocean Park, Cal. 
Omaha, Nebr. 
Pentwater, Mich. 
Portland, Me. 
Portiand, Ore. 
Van Wert. Ohio. 

Walla Walia, Wash. 
Wausau, Wis. 
Westerly, R. I. 
Wilmington, Del. 
Woodstock, N. B., Can. 


Princeton, N. J. 
Richmond, Ind. 
Riverside, Cal. 
Rochester, Pa. 
Rushville, Ind. 

San Diego, Cal. 

San Francisco, Cal. 
Santa Monica, Cal. 

toon, Sask., Can. 


Lake Benton, Minn. 
Lewiston, Me. 
Lincoln, Nebr, 

Los Angeles, Cal. 
Manchester, Iowa. 
Marianao, Cuba, 
Marion, Ind. 
Medford, Wis. 


AUTOMATIC ELECTRIC CO., 


Van Buren and Morgan Streets 


CHICAGO U8. A. 
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Winder, Jackson County, Ga.- Bonds 1 “oted.—An election Yellow Grass, Sask.— Debenture Ojjering.—Proposals will 
held July 8 resulted in favor of a proposition to issue $45,000 | be received up to July 22 by T. A. Hill, Secretary-Treasurer, 











water-works-system bonds. for the following debentures: 
" . . ;. , $20,000 7°% debentures. Denomination $400. Maturity yearly on Aug. 1 
Windsor Graded School District (P. O. Windsor), Bertie | as follows: $400 from 1908 to 1912 inclusive. $800 from 1913 
County, N. C.—Bond Sale.—Of the $5,000 6% 5-14-year - 3917 inclusive, $1,200 trom 1918 to 1922 inclusive and 
aart 9 } 4 ” scribe : , = 66 rom 1923 to 1927 inclusive. 
( emg? coupon school-house bonds de eribe d in V. 85, p. 5,000 7% debentures. Maturity $500 yearly on Aug. 1 from 1908 to 
20, $3,500 were awarded to William Pritchard at 100.50 1917 inclusive. 
oat accrued interest and $1,500 were awarded to George L. Debentures are dated Aug. 1 1907. 


Morone at 100.50 and accrued interest. 
Yonkers, Westchester County, N. Y.—Bond Ojjering.— 

Winston-Salem, Forsyth County, N. C.—Bond Election.— | pyoposals were —_— for until 3 'p. m. yesterday rai i9) 
The Board of Aldermen has passed an ordinance prov iding | by J. H. Claxton, Secretary of the Board of Education, for 
for an election to be held Aug. 6 to submit to the voters the | ¢85 500 407 registe red school bonds. Authority Chapter 
question of issuing $85,000 street-improvement, $35,000 543. Laws of 1899, and resolutions passed by the Common 
water-main-extension and $30,000 sewerage-system-improve- | Goyncil on Nov. 26 1906. Date Dec. 15 1906. Interest 
ment 30-year coupon bonds at not exceeding 5% interest. April 1 and Oct. 1. Maturity $10,000 yearly on April 1 
Interest semi-annual. from 1940 to 1947 inclusive and $5,500 on April 1 1948. 

Wyomissing School District (P. O. Wyomissing), Berks | The result of this offering was not known to us at the hour of 
County, Pa.—Bond Sale.—We are advised that the $25,000 | going to press. 


4% school-house bonds described in V. 84, p. 1268, were all . . 4 
disposed of on June 1. - “pee , Youngstown, Mahoning County, Ohio.—Bond Ojjering.— 
é fat Proposals will be received until 2 p. m. Aug. 12 by Wm. I. 
ame Suaty poe District — os } rane Davies, City Auditor, for the following bonds: 
Sale.—On July 13 the $5,000 coupon school-addition bonds aii " . ’ —_ : 
described in V. 84, p. 1570, were awarded to the State of rete es from 1909 to 1013 Inclusive. eens ernie 


Washin né ¢ 57 5-ve: The 13,315 5% Ohio Avenue paving bonds. Maturity $2,663 yearly on Oct.1 
shington at par for 5% 1-15-year (optional) bonds. The fram 1008 co 1013 inclusive. 


following bids were received for the bonds, which were adver- 8,300f5 % North Helghts Avenue paving bonds. Maturity $1,660 yearly 
tised as 10-15-year (optional) bonds: Rea LA kA 
Morris Bros.,Portl’d(5 4s) .a$5,057 50|S. A. Kean, Chicago (6s) . $5,055 00 29, 570 5 wis peo ue Wale tectueo. aturity $5, peaely ab San. 1 
Wm. D. Perkins & Co., | | C. H. Coffin, Chicago (6s).. 5,026°00 | 13305°% Florence Avenue grading bonds. Maturity $266 yearly on 
Seattle (5 54s) 25,000 00; Oct. 1 from 1909 to 1913 inclusive. 
‘Mead 320 5% venue grading bonds. aturity $264 yearly on Oct. 
a And furnish blank bonds free of cost to district 1,320 5% Seen Se to B13 ieee. a $ yearly on Oct. 1 


Yakima County School District No. 34, Wash.—Bond 1,360 5% Wick Avenue cleaning bonds. Maturity Oct. 1 1909. 


Sale.—On July 13 the $2,500 coupon school-addition bonds | F-¥Bonds are dated Aug. 19 1907. Interest semi-annually at 
described in V. 84, p. 1570, were awarded to the State of | the City Treasurer’s office. Each bid must be made for each 
Washington at par for 5% 1-20-year (optional) bonds. The | block of bonds se parately and must be accompanied by a 
following bids were received, the bonds being 5-20-year | certifiedJcheck on a national bank for 2% of each block ‘bid 





(optional) bonds: upon, and made payable to the City Auditor. Purchasers 

S. A. Kean, Chicago (6s)..$2,502 50]Wm. D. Perkins & Co., must be prepared to take the bonds not later than Aug. 19, 

naa | Seattle (6s) ----------- ‘a$2,500 00 | the mone y to be deliv ered at one of the banks of Youngstown 
a And furnish blank bonds free of cost to district. or at,theJCitygTreasurer’s office. 








MISCELLANEOUS. MISCELLANEOUS. 
OFFICE OF THE Casunrce 912,000,000 


ATLANTIC MUTUAL INSURANCE COMPANY.) HE GUARANTEE 


176 Broadway, New York. 

















New York, January 22d, 1907. 175 Remsen Street, Brooklyn. 
198 Montague Street, Brooklyn Banking Dept. 
T « Trustees, tn conformity with the Charter of the Company, submit the following statement of tts affairs t & guarantees Real Estate Titles, 
mm the 31st of December, 1906. 
: phere tecde way siai . Leans Money on Bond and Mortgage. 
Premiums on Marine Risks from 1st January, 1906, to 3ist December, 1906....-.. $3,190,241 67 
Premiums on Policies not marked off 1st January, 1906..........-..-.......... 582,191 98 Furnishes Mortgages to Investors. 
ee ee ee : 2,433 65 | Reeetwes Deposits subject to check, allowing 
: Interest. 
Premiums marked off from 1st January, 1906, to 31st ow oP s908 Does all Trust C Bust 
Interest received during the y«4r__- a Ss aa ™ oa - 
Seeut, less ‘Taxes and Expemecs. - ~~... 22... - cc cccecs Re 501 85 _ $451.25 59 | 83 FINANCE COMMITTEE. 


Losses paid during the y ear which were estimated in 1905 In Charge of Banking Interests 











and previous year vena . $309,817 14 EDWARD T. BEDFORD. 
Losses occurred, qitimated and “pald My SOG kee concace 1,009,224 32 $1,319,041 46 CLARENCE H. KELSEY. 
Less Salvages..........-- ete cian $107.17 6 57 auanaas le eee 
Re-insurances --.-.-.----.2---- 150,190 74 257,867 31 pe + 
ae $1,061,674 15 CHARLES A. PEABODY. 
2S SS JACOB H. SCHIFF. 
Returns ot Symes — ge ne - $62,411 V1 JAMES SPEYER. 
Expenses, including office salaries and clerks’ compensation, “sta- ARD ANLE 
tlonery, newspapers, advertisements, etc_......-............ - $344,098 27 __ ew 0. 6T ¥ 
The Company has the following Assets, viz.: CLARENCE H. KELSEY, President 
United States and State of New York Stock, City, “Rank and other Securities__--_- $5,697,108 00 “ 2 
Special deposits In Banks and Trust Companies Ronee - 7 700,966 67 FRANK BAILEY, Vice President. 
Real Estate corner Wall and William Sts., and Exchange Place_____$4,299,000 00 EDWARD 0. STANLEY, Second Vice President. 
Other Real Estate and claims due the Company erbthwndekhacmeaon 75,000 00 4,374,000 00 Manager Banking Department 
Premium notes and Bills Receivable-__- 1,191,974 88 CLINTON D. BURDICK Third Vice President. 
Cashin hs née of European Bankers to pey losses under polict s payakie in foreign 271.142 54 J. WRAY CLEVELAND, Secretary. 
countries. ._._. LP Say a Bp GE 588 Rey eto Sedinnindann 271,142 5 
PO il ig Se GA BER e A PR RRR MERITS) Dome wad 0 ETC AA _562\631 63 ARTHUR TERRY, Treasurer. 








PRANK L. SNIFFEN Manager Brooklyn Banking 
OO EAE ELE LAD BEEN RA “$12,71 797 823 7 Department. 








A dividend of Six per cent Interest on the outstanding certificates of profits will be paid to the Atlantic Mutual Session. Comes Qute 
holders thereof, or their lecal representatives, on and after Tuesday the Fifth of February next. of All Years rs Bought 1 ompany 

The outstanding certificates of the issue of 1901 will be redeemed and paid to the holders thereof, 
or thelr legal representatives, on and after Tuesday the fifth of February next, from which date 
all Interest thereon will cease. The certificates to be produced at the time of payment, and canceled JO | | N M. GILLESPIE, 


A dividend of Forty per cent is declared on the net earned premiums of the Company for the 














b+ Ts hs ee r. yf = hich, upon application, eertificates will be issued on and Room No. 518 Atlantic Building, 
By order of the Board, 49-51 Wall Street, NEW YORE. 
G. STANTON FLOYD-JONES, S$ ys 
TRUSTEES. 
GUSTAV. AMSINCK. HERBERT L. GRIGGS. W. HH, M (OPAL PRIMROSE & BRAUN, 
*RANCIS M. BACON, CLEMENT A. GRISCOst, TICHOLAS F MER, Be 
JOHN N. BEACH, NSON W. HARD. HENRY PARISH, new — pm di gy Wn Aye ane 
WILLIAM B- BOULTON, MORRIS K. JES UP ae GEORGE B. QUINTARD meurance 
VERNON H. BROWN, LEWIS CASS LEDY 7E W. QUIN " ‘ 
WALDRON P. BROWN, FRANCIS H. LEGGETT, A. A. RAVEN 43 Exchange Fiace NEW YORK 
JOSEPH H. CHAPMAN, CHARLES D. 1. -EVERICH, sorts L, RIKER. a 
GEORGE ©. CLARK. BANDER N N..LOV ?LAS ROBINS WITH OR 
CLEVELAND H. DODGE, EORGE cy. GUSTAV H. SCHWAB, BONDS WITHOUT COUP NS 
CORNELIUS ELDERT CHARLES ti MARSH: ALL, WILLIAM A. STREET. with steot-plate late borders. or lith bed. or part 
RICHARD H. EWART, many Iy printed Tye. Ee the lattes then cence 
A. A. RAVEN, Presiden 
CORNELIUS ELDERT. Vice-President, Hi IN wok uh dod DAYS 
JAMES L. LIVINGSTON, 2d Vice-President. Cosuitenies engraved in best manner, or partly 
SANFORD FE. COBB, 3d Vice-President. thographed and partly printed 





OHARLES E. FAY, 4th Vice-President. ALBERT B, KING & CO,, 306 Broadway, N. Y. 
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trust Companies, 





MANHATTAN 
TRUST COMPANY 


Wall St., cor, Nassau, New York 
JOHN I. WATERBURY, President. 
Vice-Presidents 


JOHN KEAN, 
AMOS T. FRENCH, W.N. DUANE, 
CHARLES H. STOUT. 


The Manhattan Trust Company re- 
ceives deposits bearing interest and sub- 
ject to cheque, payable through the 
New York C Clearing House. 


DIRECTORS 

Francis R. Appleton 
Robert Bacon James J. Hill 
George F. Baker John Kean 
August Belmont John J. Mitchell 
Walter P. Bliss E. D. Randolph 
H. W. Cannon Grant B. Schley 
R. J. Cross 8S. L. Schoonmaker 
Rudulph Ellis John I. Waterbury 
Amos Tuck French R. T. Wilson 








Financial, 


William R. Compton 
Bond & Mortgage Co. 


MACON, MISS@URI. 
(Bstablished in 1889) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive oe in sizes of 
$2,000 to $100,0 
Opinion Chicago ~~ 
papers furnished 
We buy direct and handle nothing 
on brokerage 
Close buying, large volume and small 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. Louis and 
Kansas City references 
WILLIAM R. COMPTON, President. 
4 Wardell Building 





full legal 


BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 


Capitai $ | ,OOO,000 Surplus $600,000 
Undivided Profits, $888,554 


DIRECTORS. 
STEPHEN one a FREDERICK T. HASKELL, EDWARD F. SWINNEY, 
Pres. Beak anbattan vee xn Miinois Trast & Sav. Pres, 1st Nat. B’k, Kansas daty. 
Co.. How nk, « hloako. JOHN F. THOMPSON, 
SAMUEL G G8 BAYNE, A. _, BARTON HEPBURN, Vice-President. 
aes GILBERT G. THORNE, 
EDWIN NM. BULKLEY, THOMAS Ww. LAMONT Vice-Pres. 
Spencer 3 Syase & Co., Bankers, ice- President EDWARD 7 TOWNSEND, 
JAMES G. CANNO ~ Gates w. W, MoGARRAH 4, ee 
at. Bk. N N, 
EDGAR & MARSTON, Ayeeey cry yy 


New York. 
SAMUEL WOOLVERTON, 
kers, N.Y. Gallatin Nat. Bank, N. 
EDWARD F.C. YOUNG, 
Pres. lst Nat. Bank. Jersey City 


EDMUND C. CONVERSE, 
President. 


HENRY F P, . DAVISON 
Nat. Bank, N.Y 
WALTER e. FREW. 
Vice-Pres, Corn Exch. Ba., N.Y. 


Co., Bankers, New York. 
GEO. W. PERKIN 
Mergan & Co., 
WILLIAM H. PORTER, 
Pres. Chemical Nat. Bank, N, Y. 
DANIEL G. REID, 

Vice-Pres. Liberty Nat. B’x, N.Y 
Acts as Executor, Administrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee for individuals and cerporations. 

ALLOWS INTEREST UPON DEPOSITS. 


. ” . . T 
4. F THOMPSON _ OFFICERS. TW LAMON 


VICW-PRESIDENT 
0. E, POMEROY E. C, CONVERSE B. sTAoNG JR. 
TREASURER PRESIDEN 
H. W. DONOVAN 


SECRETARY 
F. N. B. CLOSE 
ASSISTANT TREASURER ASSISTANT TRUST OFFICER 














UNITED STATES 
MORTGAGE & TRUST COMPANY 


73rd.St.& Bway $5 Cedar St. Sth Ave. & 125th St. 








GEORGE M. CUMMING, President 


LUTHER KOUNTZE, Vice-President. CALVERT BREWER, Secretary. 

JOHN W. PLATTEN, Vice-President. CARL G. RASMUS, Treasurer. 

SAMUEL S. CAMPBELL, Vice-President. SAMUEL B., COIT, Asst. Secretary. 
JOSEPH ADAMS, Asst. Treasurer. 

















L CAPITAL and°SURPLUS, $6,000,000. | 











THE AMERICAN Mera. Co. 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York. 





R. L. DAY & CO., 


BANKERS, 
35 Congress Street, 87 Wall Street, 
BOSTON, NEW YORK. 


New York City Bonds 


EXEMPT FROM STATE, COUNTY 
AND CITY TAXES 





STANDARD AUDIT co. 
41-43 Wall &t, 4349 Exchange Pl, 
NEW YORK 
PERLEY MORSE. Pres ; Certified Publ c 
HENRYC DAVIS, Secy. Accountants 

Telephone 2269-2270 Broad 





| 
| 
| 
| 


| 
| 


| 





HOW TO “INVEST MONEY” 


The ability to discriminate between conservative securities and doubtful, 
speculative ventures is the key to the problem of investment. 

The Guaranty Trust Company of New York has prepared a booklet giving a com- 
prehensive view of the various classes of eee pointing out by comparison 
the advantages and disadvantages of each c 

It provides information that slould enable “the individual investor to decide for 


himself as to what ts best adapted to his need 
Raiiroad Bonds, Real Estate Mortgages, Ssreet Railroad Bonds and other invest- 


ments are treated in a concise way under separate headings. 


A Valuable Guide to All Investors 
Send for Booklet “F.” 


Guaranty Trust Company 


OF NEW YORK 





ESTABLISHED 1864 
Capital iho its Arse: $2,000,000 28 Nassau Street, New York 
EEE ES aenccecccageesce 
Deposits ACTED AE 44,517,109 33 Lombard St., E. C., London 











GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 


43 EXCHANGE: PLACE, NEW YORK CITY 


Also at CHICAGO—First National Bank Building. BOSTON—50 Congress Street. 
MONTREAL—Bank of @ttawa Building. ‘ 
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trust Companies, 





Mercantile Trust Co. | 


St. Louis, Mo 


Member St. Louls Clearing House Association | 


Capital and Surplus, $9,500,000 


FESTUS J. WADE WM, MAFFITT, 
President. ‘Treasurer 


Commenced business Nov. 16, 1899 
RESOURCES 
Nov. 16, 1899 
$1,667,051 19 














Nov. 16, 1900 
$4,429,448 02 
Nov. 16, 1901 
$11,780,418 95 
Nov. 16, 1902 
$21,882,734 64 





Nov.16, 1903 $21,756,471 73 | 
| Nov. 16, 1904 $26 ,608 ,716 93 | 


| 2 Nov. 16,1905 $27,292,163 57 | 
= 
| Nov. 16, 1906, $27,984,599 63 














The Froof cf Good Service is Constant Growth 


~ CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 
Capital, - = = = = $2,000,000 
Surplus and Profits = 900,000 


HA 
v. 





RLI 
IRVID 

UHRLAUB, Vice-President. 
VILLIAM R. DAWES, Cashier. 

D. SKINNER, Asst. Cashter 
VILLIAM W. GATES, Asst. Cashier. 
A. G. MANG, Seerctary. 
MALCOLM McDOWtLL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent tor individuals or 
Corporations. 

Interest Allowed on Individual and 
Corpofation Accounts. 

Acts as Trustee ot Corporation Mortgages. 
Depositary under Plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Sates to Rent in Burglar-Proof Vaults. 


8 G. DAWES, President. 
NG OSBORNE, Vice-President. 


>Z0 


L 
). 


ans 











E. B. MORRIS, President. 
W.N. ELY, Ist Vice-President. 
A. A. JACKSON, 2d Vice-President. 
C.J. RHOADS, 3d Vice-Pres. and ‘lreasurer. 
LDWARD 38. PAGE, Secretary. 
MANAGERS: 

Effingham B. Morris, Cc. Hartman Kuhn, 
John A. Brown Jr. James Speyer, 
Benjamin W. Kichards} Augustus D. Julliard 
John Bb Garrett, Edward J. Berwind. 
William H. Jenks Randal Morgan, 
Willlam Hh. Gaw, Edw. T. Stotesbury, 
Francis lL. Gowen, Charles E. Ingersoll, 
Geo. H. McFadden, John Story Jenks Jr. 
Henry Tatnall, Henry B. Coxe Jr. 
Issac Ht. Clothier, E. C. Felton. 
Thos. DeWitt Cuyler, 

N E, Cor, Broad and Chestnut Streets, 

PHILADELPHIA. 


The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia. 
OEE dc eitidinennnekmaaiiasa $1,000,000 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer. 
JOS, 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CHAS. P, LINEAWEAVER, Sec, & Asst Trust Oliicer 
DIRECTORS. 
J. Levering Jones, 
wn, Maicolm Lioyd, 






Henry G, Br 
James Crosby I 











John Cadwalader, John MclIihenny, 

EF. W. Clark Jr., Richard Waln Meirs, 

Eckley B. Coxe Jr., Clement B, Newbold, 

Edwin 38. Dixon, John W. f er, 

Eugene L. Ellison, Wi ham F. Read, 

Joseph C, Fraiey, Frank Samuel, 

Harry ©, Francis, Ad A. Stull, 

Henry L. Gaw, Jr., Edward D. Toland, 
Joseph R. Wainwright, 


jioward 8. Graham, 


uel F, Houston, William D, Winsor. 


‘CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 


| BUNKER HILL BRANCH: 

} City Square. CHARLESTOWN. MASS. 
|Capital & Surplus, = = $4,000,000 
Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 

and Transfer of Stock. 

| A legal Depositary for Court Funds, and author- 

| ized to act as Executor, Guardian, Ad- 

ministrator and Trustee. 
DIRECTORS, 

PHILIP STOCKTON, President. 
Charles F. Adams 2d, George E, Keith, 
Orlando H. Alford, Gardiner M, Lane. 

I, Lothrop Ames, Arthur Lyman, 
| John S. Bartlett, Maxwell Norman, 
Charles E. Cotting. Robert T. Paine 2d, 
| Alvah Crocker, Andrew W. Preston. 
Livingston Cushing. Richard S. Russell. 
George A. Draper. Howard Stockton, 
William F. Draper. Charles A. Stone, 
Galen N. Stone, 


| Wilmot R. Evans, 
Frederick P. Fish, Quincy A. Shaw Jr., 
Nathaniel Thayer, 


Robert F. Herrick. 
| Francis L. Higginson, Henry O. Underwood, 
y W. Seward Webb. 


| Henry C. Jackgon. 
| Sidney W. Winslow. 








Boston Safe Deposit 


AND 
| Trust Company 
| BOSTON MASS 

a General 





| Transacts Trust and 
| Banking Business. 
interest Allowed on Deposits Subject to Check 





| Acts as Trustee under Railroad and other 
| Mortgages and is authorized to act as Executor, 
| Guardian, Administrator and Trustee, 


| $1,000,000 
2,000,000 


Capital = ~ = = 
Surplus (Earned) 





CHARLES E, ROGERSON, President, 
JAMES LONGLEY, Vice-President. 
WILLIAM C, WILLIAMS, Vice-Pres’t. 
} G. E, GOODSPEED, Treasurer. 
W. L. WHITNEY, Asst. Treasurer. 
HENRY A. FENN, Sec. &Mgr.Safe D.D’t. 
H, D, HEATHFIELD, Assistant Sec, 
F, J. BURRAGE, Assistant Secretary, 


“Mississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 





Capital and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 








BOARD OF DIRECTORS: 


T. JEFFERSON COOLIDGE JR., - - - + Chairman 
Gordon Abbott, Henry 8S. Howe, 
Oliver Ames, Walter Hunnewell, 
Cc. W. Amory, Thomas L. Livermore, 
Charles F. ..yer, Charles 5, Mellen, 
Samuel Carr, George v. L. Meyer, 
B. P. Cheney, Laurence Minot, 

T. Jetterson Coolidge, Richard Olney, 
Charles E. Cotting, Robert J. Paine, 2d, 
Philip Dexter, Philip L. Saltonstall, 
Eben 8. Draper, Nathaniel Thayer, 
Frederick P. Fish, Lucius Tuttle. 
Reginald Foster, » Stephen M. Weld, 
George P Gardner, Charles W. Whittier. 
Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,009 
Safe Deposit Vaults 


Authorized to act as executor and to receive and 
hold yg BY property in trust or on deposit from 
Courts of w or Equity, Executors, —— | 
Assignees, Guardians, ‘frustees, Corporations an 
ladividuais. 

Also acts as Trustee under Mortgages and as Transfer 
Agent and Registrar of Stocks and Bonds. 

interest Allowed on Deposits Sudject to Check . 
OFF:CERS. 
DAVID R. WHILNEY, President. 
CHARLES H. DALTON, Vice-President. 
CHARLES F CHOATE, Vice-President. 





etar~. 
Asst .Sec.&Treas. 
THOMAS E. EATON, Asat. Treasurer. 
FRANCIS R, JEWETT, Trust Oftcer 
BOARD OF DIRECTORS. 
William Endicott, Chairman 
Walter C. Baylies, I 
Alfred Bowditch, - - Morris Gray, 
Charies F. Choate, . 


. a 
f. Jetierson Coolidge, - - pene S. Siispee, 





Charles H. Dalton, wrence M. stockton, 
George Dexter, - + Nathaniel Thayer, 
Philip Dexter, pooeee Ww ‘qpeewartn. 
William Farnsworth, Javid R. Whitney 








CAPITAL, SURPLUS 
and PROFITS} 98:500 000. 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 


DIRECTORS 
John I. Beggs D. R. Francis 
Wilbur F. Boyle August Gehner Henry W. Peters 
James E, Brock 58. E. Hoilman H. Clay Pierce 
| Murray Carleton Chas, H. Huttig J. Ramsey Jr. 
Charles Clark Breckin’ge Jones James Kk. Smith 
Horatio N. Davis W. J. McBride Robt. F. Stockton 
John D. Davis Nelson W. McLeod Julius 8, Walsh 
Aug. B. Ewing Saunders Norvell Rolla Wells 


R. J. O’Reilly,MD 


Maryland Trust Co. 


BALTIMORE, 


CAPITAL, = = $2,000,000 





DIRECTORS 
Josiah L. Blackwell Grier Hersh, 
G,. Clymer Brooke, George C. Jenkins, 
H. Carroll Brown, Joshua Levering 
John W. Castles, Oscar G. Murray, 
Joseph R. Foara, Henry F. Shoemaker, 





' Wm. D. Orthwein 
OFFICERS 





JULIUS 8S. WALSH, Chairman of the Board 
| BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-President 
SAMUEL E. HOFFMAN, Vice-President 
JAMES E. BROCK, Secretary 
HUGH R,. LYLE, Asst. Secretary 
HENRY C. IBBOTSON, Asst. Secretary 
Cc, HUNT TURNER Jr., Asst. Secretary 
LOUIS W. FRICKE, Asst. Secretary 
FREDERICK VIERLING, Trust Officer 
' WENRY SEMPLE AMES, Asst. Executive Officer 
CHARLES M, POLK st. Trust Officer | 
WILLIAM G. LACKE Bond Officer | 
WM. McC, MARTIN, Asst. Bond Officer 
TOM W. BENNETT, Real Estate Officer 
GEO. KINGSLAND, Asst. Rea! Estate Officer 
Cc. W. MORATH, Safe Deposit Officer 


WISCONSIN TRUST Co,,! 
MILWAUKEE. 


Capita’) - - - - - 
Surplus, - - - - = 












$500,000 | 
100,000 | 


Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 


OFFICERS. 
OLIVER C. FULLER, President. 
FREDERICK KASTEN, Vice-President 
GARDNER P. STICKNEY, ‘Lreasurer, 
ERED. ©. BES’ Seeretarv 
R. L. SMITH, Asst Secretary 





B. Howell Griswold Jr., James Speyer, 

A. Barton Hepburn, Douglas M. Wviie. 

John 'T. Hill, L. S. Zimmerman 

OFFICERS 

GRIER HERSH...-.-.-.. _.--President 
L. S. ZIMMERMAN __-.-.2d Vice-Prest. 
CARROLL VAN NESS..-..-- Treasurer 
JERVIS SPENCER Jr-_._ Asst. Treasure 
IVAN SKINNER ...... Asst. Secretary 





NOW READY. 
FINANCIAL REVIE’ 


1907 ISSUE, 
320 Pages. 
A yearly book of statistics covenug a 
series of years’ crop figures, money 
rates, range of prices for securities, &c. 
PRICE, TWO DOLLARS, 


Commercial & Financia! Chronicle, 
7616 Pine Street, New York. 
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Bowling Green Trust Co.) 


26 BROADWAY' NEW YORK. 


Capital, $1,000,000 Surplus, $8,000,000 


OFFICERS: 
EDWIN GOULD, . ° President 
WILLIAM H, TAYLOR, 1st Vice-President | 
CHAS, P. ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 3d ’Vice-Pres, and Treas, | 
WILLIAM M 








. LAWS, . « 
DIRECTORS: 
Charles P. Armstrong, John A. Hilton. 
Frank Brainard, Myron T. Herrick, 
Harry Bronner, Edward T. Jeffery, 
Franklin Q. Brown, Winslow 8. Pierce, } 
Robert O. Clowry, Morton F. Plant, 
Edmund C. Converse, Dick 8. Ramsay, 
. Wm. Nelson Cromwell, Frederick B. Schenck, 
Grenville M. Dodge, Androw Squire, 
A. Goepel, William H. Taylor, 
Edwin Gould, Edward R, Thomas, 
Frank J. Gould, John P. Truesdell, 
George J. Gould, BE. F. CO. Young. 





} 
TRUST Co. ® 


No. 66 BROADWAY, 
34TH ST. & FIFTH AVE. 
No. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 





ABLES T. BARNEY, Presiden: 
FRED'K L. ELDEIDGR, lst Vice-President. | 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 84 Vice-President. | 

WILLIAM TURNBULL, 4th V.-Pre 

FRED’K GORE KING. Sec. and Treas. | 
J.McLEAN WALTON, Asst. Secretary. | 
HABRIS A. DUNN, Aast. Treasurer | 


ARCHIBALD G. KING, Asst. Treas. | — 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 
HARLEM BRANCH: 

W. F, LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. . 









CAPITAL. ......cccccccsssccccccsccccess $1,000,000 

SURPLUS EARNINGS $1,500,000 

UNDIVIDED PROFITS. 470,000 

DIRECTORS: 
pore! CT Rowland G. Henaed, 
Robert H. L Goddard, Neison W. Aldrich, 
Geo. W. & Matteson, Sam Dorrance, 
William D. Ely, Howard O. Saree, 
bert |. Gam ‘ell, Stephen O. Metcalf, 

wn Binney, Walter R. Callender, 
William B, Weeden, Glibert A, Phillt 
Bdaward D. Peares,” Edward Holbroo 
Robe t James E. Sullivan, 
John W. Danielson, amin M. Jackson, 
Herbert J. Weils, John KR. Freeman, 
John C. Pegram, Charies 8. Mellen. 
Luyman B. Go Robert W. Taft. 


_—' 
SHBRBERT J. WELLS, President. 
EDWARD s. clans. Vice-President. 
HORATIO A. HUNT, Vice-President. 
LLLL aga wat ecretary. 
ESTON H. GARDNER, Trust ‘Omeer. 
RT Asst. 


YL.SL . 
UTER G. BROWN, Aast. Sec’ 


THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 


NEW YORE: 

48 Cedar Street. 
PHILADELPHIA. CHICAGO, 
KEW gy OFFICE: 

Eeeten Bida., 15 State St.. BROWTON, 

Frick Bidg., PITTSBURGH, PA. 
ageuer BELMONT, 
ng President. 
WILLIAM A. NASH. IOHN J. MITCH BLL 
GEORGE W. YOUNG, 
Viece-Presidents. 











Erust Companies. — 





United States Trust ‘anpany r Jew Yu, 


45 and 47 Wall Street. 
CAPITAL, : - : : : : - ° $2.000,000.00 
SURPLUS AND UNDIVIDED PROFITS, . : - $13,013,709.14 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
, other recognized trust capacities. 

a allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or personal, for estates 
corporations and Individuals. 











EDWARD Ww. SHELDON. Presiden p eNay -LIS JAMES, Vi i ° 
WILLIAM M. KINGSLEY, Second —_— NRY E, ATERN eet eeiteat 
WILERED J. WORCESTER Asst. Secretary, CHARLES’ A . EDWARDS, 2d. Asst Secretary 
TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 
Samuel Sloan Alexender E. Orr, James Stillman, Lyman J. Gage, 
D. Willis James, William H. Macy Jr., John Claflin, Payne Whitney. 
John Crosby Brown, William D. Sloane, John J. Phelps, Edward W. Sheldon, 
e. Bayard Cutting, Gustav H. Schwab, John S. Kennedy, Chaunce ce 
arles S. Smith, Frank Lyman, D. O. Mills, George . Rives. 
Wi illiam Rockefeller, George F. Vietor, Lewis Cass Ledyard, 
ona ons —___—__—_ $$ rd 
Che Crust € | 
| he Crust Company of America 
{ 
| COLONIAL BRANCH 135 BRoapway, New York, 95 GREsHaM ST., 
222 BRoaoway. BRANCH, 36 WALL ST. LonozN, E. C. | 








PAYS INTEREST ON DEPOSITS 
EXECUTES TRUSTS OF EVERY DESCRIPTION 
ISSUES LETTERS OF CREDIT PAYABLE 
THROUGHOUT THE WORLD 

















- IMlinoisTrust&SavingsBank 


CHICAGO 


Capital and Survlus, - - - $12,300,000. 
Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 
— - “ : ‘ aiiaeaiiaiaatiiial 








Harris Trust & Savines Bank 


(ORGANIZED AS N. W. Harris & Co. 1882. INCORPORATED 1907 ) 


Capital and Surplus, $1,500,000 





Special facilities for Reserves, Accounts of Bauks, Individuals, Firms 
and Corporations. Complete equipment for handling Affairs of Trust 


Bonds for Investment 
Correspondence Invited 











MARQUETTE BUILDING, - - - + * CHICAGO 














EDWARD T. PERINE, Gen’! Mgr. and Treas, 
F.C. yey Assistant Treasurer. 

This Company Audits and In 
and makes Physical, Examinations 0: din behalf 
Its Certificates and Reports are Reserves in oe | 
of Merchants, Bankers, Corporations, Commit 
and others, in strict confidence. The Com on 
Devises and Installs Money-Saving Byeteus of | 
Keeping Accounts. 


William D. Marks, Ph. B.C.E. | 
Consulting Engineer and Statistician. | 


GAS WORKS ELECTRIC LIGHT WORKS, 
ELECTRIL RAILWAYS, OIL MOTOR CARS: 
623 Pa-k Rew Bidg. New York City. 
Experienced in Municipal Causes. 








BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTAATS. 
(New York and Illinois.) 


NEW YORK, 
Broad Exchange Building, 
26 Broad Street, 


CHICAGO, SAN FRANCISCO, MEW ORLEANS, 
Monadnock Block, 787 Market Street. Hibernia Bank Bldg, 


LONBON, ENGLAND, 
18 8t. 8within’s Lane, E. C., Cable, “Adorjest.” 
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Cotton. 


Financial. 


Financial. 





WOODWARD 
STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


ESTABLISHED LN 1856, 
Hen 


Hentz & Co., 
co 


MISSION MERCHANTS, 
16 to 22 William Street, New York. 
Eweoute Orders for Future Delivery 





At the N York, cer. >. | da New Ori 
e New Yor verpool an eans 
Cetton Exchanges. Also orders for 


Ton Coos 
At the New York Codee Exchange 


GRAIN AND PROVISIONS 
at tbe Chicago Board of Trade and 


GRAIN AN COFTSN-REED € orl 
At the New York Produce 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 
ana 
COTTON-SEED OLL, 


COMMISSION MERCHANTS. 
Room 52, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co., Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Uoffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 














Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 
MEMPHIS, TENN, DALLAS, TEX, 


Baers of é pot Cotton. Orders for Contracts Exe- 
tn the New Orieans, New York, 
wy tA and Liavre Markets. 


WILLIAM RAY &CO., 
BUCCESSORS TO 
GEO. COPELAND &€ CO.,, 
COTTON BROKERS, 
43 Cotton Exchange, New Vork. 


Orders for future delivery contracts executed on 
the New York and Liverpvol Cotton Exchanges. 


R. H. ROUNTREE & 0O., 


Commission Merchants. 
CoTTON, GRAIN, PROVISIONS AND COFFEE. 
CuTTON ae BULLDING, 











~ ROBERT MOORE & &CO., | 


56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY BEXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 
CHANGES, 
COTTON PURCHASED FOR SPINNERS’ USE 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cetton Brokers, 








COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


ORDERS FOR at fy DELIV BBY panoptEe 
IN NEW ORLEANS, NEW 
Liv EKEOOL HARK ET rs 





FVERSZ & COMPANY 





BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK) 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 
ESTABLISHED 1606, ) 
Edwin L.Lobdeli & Co., 
BANKERS AND BROKERS, 


Rotunda, Rookery Bldg., Chicago. 
80 Broadway, New York. 





Now York Stock Exchanga, 
Chicego Stock Exchange, 
tcavo Board of Trade. 


Member fi 





Bishop, Laimbeer & Co. 
Ment: rx Now Vork Stock Exchauge. 
| Mitis | m'dine, = 5 Broad St. 





‘Gotion. 





“INMAN & CO., 


ettav Morelkants, 
{OUP TA, WA. 
Avo 
Cotten Ex: .g. fuiidtag. NEW YORK, 
141¥ . “es, BOSTON, MASS. 
Bremen (or INMAN & CO 
W.R. 68 2AIG & < CO., 
» Court Build: 
SY Wilts @teeot, - NEW YORK 


\. 290, 1943 Broad. 


Cottea Merchants. 


Od a nS ee TON exca 
Members ehoge OP BAD HANGE 
w “ORK Ww aay 
CL Gitte N DL DCTA TION 
Puture beter cage axe scuted ap adove Exchanges 
__ Live fad son Coren Cons! gnuments 





ISeUvY AN BROS. New York. 


Lehman, Stern & Co., hte. 


COTLON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 

Orders for tutere bpd executed L New Orleans 

x and Liverpo 


Libera! acy eo: oie on Cotton ES 


Chapman, Selier & Alien, 


COTTON BROKERS, 
Cotteu Exchange Bidg., New York. 


Menken @ | a, Y. aad New Orican Cotton kxchanges 
d Liverpool Cotsen Associstion. 


GWATHMEY & CO., 


COTTON \MERCHANTS, 
49 CoTTON EXCHANGE, - New York. 


ar 

















Wm. P.Quentell. R R.Ooats. Theodore H. Price, 


Quentell, Coats & Co.,, 


COTTON BROKERS, 
S23 Beaver Street, - + = New York 





Members N.Y. Cotton Exchange. 
Associave Members Liverpool Cotton Association. 


FARWELL 
TRUST COMPANY, 


226 La Salle Street, 
CHICAGO. 





CAPITAL = - $1,500,000 






GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JR., Secretary 





LOANS ON COLLATERAL. 
BONDS. 
INVESTMENT SECURITIES. 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 





High-Grade Investments. 





Members of New York and Boston Stock Exchanwes 





Setavlished 1865. } 
W. T. HATCH & SONS; 
BANKERS AND BROZERS, 


96 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 





Mempers of N. YX. 





CLEMENT & SMITH, 


Successore to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 





DICK BROTHERS & CO.,, 
KANE ERS AND BROKERS, 
30 Broad = ag - * e ated York. 
Philadelphia 5 Exchanges, 
New Yor, New 0 Orieans and Liwerpoo! Cotton 
Exchanges, New York Coifce iszenange 
Goard of Irae 


and Chicago 








Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 
Boston Correspondents, 8S. M. WELD & Co., 89 
State St., Boston, Mass. 


Liverpool Correspondents, WELD & Co. 
Bremen Correspondents, ALBRECHT, WELD & Co. 


1 * Py) 

Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA, NEW YORK. 

IVER! ESPO! 
. sondeetaet FRED ERIC ZEREGA & CO 
na supepleie Bick ADDEN BROTHERS & CO, 
HAVRE ConnagronD 
SOCIETE D’IMPORTATION ET DE COMMISSION 
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COVER SECTION. 


The financial : 
omunerciat § (Ihranicle | 


INCLUDING 


I | 
| 
|| Bank and Tisai Section (Monthly) State and City Section (Semt-Annusty )) 
| Railway and Industrial Section (Quarterly) Street Railway Section (rear) 
\) 


ti owt stati by Wxt1zam B, Dawa Comraxr, in Office of Librarian of Congress, Washingten, 
| A weekly ep at Den Gen, ew Cyt, escsseniaas eaatten-oenees B. Sars Cae Fonnen eeemem 


VOL. 85. NEW YORK. JULY 27 1907. NO. 2196. 
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| €OMPRISING THREE SECTIONS AS FOLLOWS: | 
| ‘Section L—COVER SECTION. 
1 Section IL—CHRONICLE SECTION. 


| 
| Section II.—RAILWAY AND INDUSTRIAL SECTION. 











WILLIAM B. DANA COMPANY, / PUBLISHERS, 
PINE STREET, connzn PEARL STREET, NEW YORK. 








